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Concue  details  on  the  property, 
capitalization,  finances  and  stock 
market  record  of  over  175 
Canadian  companies  are  avail¬ 
able  in  the  twelfth  edition  of 
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j  At  the  Lookout  | 

BANK  OFHCIALS 
GIVE  ASSURANCE 
PROGRESS  AHEAD 

Maritimes  and  West  Are  Sharing 
in  the  General  Pros¬ 
perity  I 

DANGERS  IN  SPi^ULATION 

Not  All  Reorganizations  Have 
Been  Sound  and  Over-Opd- 
mism  Must  Be  Guarded 
Against 

liviilrnoc  of  the  .!;»'nor:iI  prospcrit.v 
prevailing  lliroiiglioiit  Canada  and 
as.sura.nco  of  il.s  cuntimianrc  witli 
llio  fxrrcire  of  roa.sonablo  caro  and  ^ 
.indgniont.  wore  roiitaiiird  in  Mio  :id-  I 
dre.sses  delivered  at  Hie  anniiai  meet-  ' 
ing  of  the  flank  of  .\ionfrcal  lliis 
week.  Sir  tfparles  tiordon.  pre.si- ’ 
deni  of  the  bank,  rclerred  to  the; 
satisfactory  bnsine.ss  ( ondition.s  from 
wliirh  the  bank  liad  l)enefittid.  and 
.'^^'Poke  of  expansion  whieli  i.s  sure  to 
icomc  in  the  next  few  jars,  while  Sir 
FiTdevick  IVilliams-TayoIr.  the  gen¬ 
eral  manager,  in  speaking  of  condi- 1 
tions  in  We.stern  ('anad.a  and  in  the 
Maritime  Provinees.  cmiphasized  that 
]  all  parts  of  the  country  and  most  In- 
duslries  were  sliaring  in  tlie  prevail¬ 
ing  good  times.  At  the  .same  time  , 
a  note  of  caution  was  sounded 
against  reckless  speculation.  Nation¬ 
al  wealth.  It  was  urged,  ran  only 
be  created  bj'  produetioii,  and  there 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 
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TARIFF  POLICY  TO 
BE  IMPORTANT 
ISSUE  IN  HOUSE 


Shareholders 
of  Noranda  On 
Tipping  List 


•A/VVU  All  AIVVUli  Tipping  sheets  publi.shcd  in  the 
—  — __  ^  ,  United  States  have  not  stoppeil  their 

Moves  to  Be  Considered  to  j  activities  in  campaigning  among 
Counteract  Program  of  t'anadian  investors.  Kvidcnily  iiie 

Hoover  IpuMinher  of  one  of  these  slieets. 

. . .  I  called  "Dollars  &  .Sense”  ha.s  secured 

GOVERNMENT  IS  AROUSED  ja  copy  of  the  list  of  shareholders  of 

_  .  I  N’ora.iida  .Mines,  and  tliey  are  rereiv- 

otinwn  norrnii  The  rinniirinl  Tlmen.  |  wliat  appcar.s  to  l.»e  "sucker  l>ai'l." 
Ottawa.  —  .More  seriously  than  for  P^  alluring  t.vpr. 


EXCESSIVE  TAXES 
CUT  CONSUMPTION 
CIGARETTES  HERE 

Lower  Levy  Would  Probably 
Bring  Government  More 
Revenue 

NEW  CANAdIaN  crop 


was  danger  in  optimism  leading  tola  iiumlmr  of  j cars,  tariff  poliey  W'ill  , 

ovrr-rapitali/.ation.  Altogelljor  the  po  made  an  i‘;sue  in  icirli-imoni  -.f  careful  in  their  dealings  vith  As  a  whole 

aridre-ses  cnntainerl  Ihat  keen  in  Li  ,  in  p.irli.imint  at  lhl.S  concern.  They  CH 11  Iniy  further  ,  ma  11  iifacl u rers 

iw  rinaLia  r’’''  f"*-' lug  .so.ssion  This,  in  Noranda  .shares.  If  they  .so  desire.  !  salisfarlory. 


n.T  II.  s.  Aiiiinosi;. 

•  •rwrriil  Tli«'  T»M’krfl  T«»- 

4  onipiin,T,  l.td. 

As  a  whole  Ihc  situation  of  Hie 
manufacturers  iii.ij'  he  eousidered 
salisfarlorj'.  'I'lie  ronsumpi ion  of* 
smoking  loliaecos  is  about  stationary, 
but  the  eontiiiued  increase  in  the  use  , 
of  cigarettes  lias  conslitutrd  :in  in¬ 
teresting  ilevelopment.  I'lven  witli 
flii.s  Inerease  t'auada's  per  capita 


GREATEST  AUTO 
YEAR  IN  CANADA 
SAYS  FORD  HEAD 

W,  R.  Campbell  Reviews  the  i 
Situation  For  Financial 
j  Times  Readers 

BOGEY  OF  SATURATION 

In  Canada  the  Automobile’s ' 
Greatest  Contribution  to  Na- !  j 
tional  Prosperity  Has  Been  in  i ; 
Serving  the  Farmer.  i 

n.v  w.  II.  ('A8ii‘Ri';i.i.. 

8  Irr-PrcRliIrnl,  I'nril  7|.i|or  I  ompnnj 
«r  I  nnn.lii. 

ifiJS  has  prov't!  to  Ite  tiie  greatest 
.vear  In  Canadian  auioinotiic  hislorj'. 

I  p  to  the  end  of  .\ugust  more  Ilian 
""0,000  aillomoldles  were  produced 
and  imported,  with  llie  pni.spcct  of! 
this  figure  iiicrea,<ing  fo  27.">.irOu  mark  ; 
before  Hie  mil  of  llic  yo;ir.  Tht.s  j 
figure  is  compared  to  a  total  of  2H"i.- 
i  ooo  for  1027  and  2::2.0oo  for  102<>.  . 
Siirh  an  inerease  was  |Mci|iclci|  and  “ 
expected  iiy  the  automolivc ‘industry 
and  we  are  already  jd. inning  to  fiir- 
tlier  exreed  this  figure  in  1020. 

Tills  jtrogress  indie, ites  that  Hie 
false  bogey  of  satur.iHon  is  removed, 
it  also  means  that  Hie  liuying  power 
of  tlie  piildie  ill  regard  to  automo¬ 
biles  is  inereasing  .ilmosl  ;is  rapidlj' 

.IS  maniif.ieturing  capacity  is  exlciul 
od.  During  the  past  five  jears 
motor  car  registrations  liave  iiiereas- 
ed  from  .'MILOOii  in  1022  lo  OI.O.ooo  in 
1027.  It  Is  expeclefl  that  regislr.'i- 
Hons  added  during  I02X  will  swell 
tills  mark  In  well  over  a  million. 

Approximately  ;ai,oiin  cars  are 
scrapped  anniialiv  in  I'an.ida.  Tlie 
I  public  realizes  Hiat  Hie  cost  of  UIi-  , 
keep  on  a  rail  let  rap  niaeliine  is  poor 
economy.  Witli  new  cars  selling  al 
'such  reasonalde  prices,  Hic  leiiipla- |  ” 
tion  lo  drive  a  used  car  is  not  as  wi 
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in  iirevious  ycar.s 


Kl'  IHININf^  pipin' '"IT....".  „t  ti,«  .,r  sir  %»crn, n,, .If ' ^ 

_  rio^Vh'r  Jomprr-iHvr  fin'’anriaT''“n-  ‘he  pursuit  of  their  j,," the” pu'irils''her  ' of  J"r>^lla7.s'^  7n.L  Ina.v' 

T*"?  i."  I'T'i  .o-.-h;r;,r!r2 irCoaii^J  itsr:,  ".c 

-  ,  'n.-nains  volumobf  Uo'I'i'll™  and  '7"',  :  s.,ll  In  mrrraand  revonn...  a  srral. 

5'nnroiirrrEurrau  The  p'innncini  TlnK**  trade,  the  need  for  a  progre.ssive  im-  purllameiit  the  auestion  it  nresented  ■  •  demand  for  i  anadlan  grown  iobacct 

Vancouver.  -  Power  Corporation  gration  polic.v.  and  the  stabilizing  7^"  .e  n  IC  ITmUrCT 

of  Canada  i.i  not  passing  up  any  .bets  effect  on  American  business  of  the  eonstituenev  Ivii  it  is  Cauad  i  go-  1  KILt  15  MjIjINIjuI  '  employment,  etc.,  hut  as  yet  no  aelio 
in  HriU.sh  Columbia  ami  is  now  election  of  Herbert  Hoover.  Sir  Hmut  i  I  tMVU 

taking  active  slops  to  enter  the  Prederlck  reviexvcd  conditions  across  .  Op-msition  leaders  -ire  hv  mi  DA  DUD  DDHDI  UM  f**  'he  mantifacturers. 


effect  on  American  liusiness  of  the 


northern  mining  field  on  an  exten-  :  fpe  country  and  abroad, 
sivc  scale.  It  is  understood  that  the  eoQ.siderahlc  attention  U 


.s  oi  im  constituency:  What  i.s  Canada  go- 
iihout  it? 

ns  act  OSS  .  opposition  leaders  arc  by  no 
He  drew  means  alone  in  the  conviction  that 


scale.  It  IS  understood  that  the  eoa.siderahlc  attention  to  'he  g'ow- 1  ,,,  Canada  will 

.“f  .control  of  the  :  mg  importance  of  tourist  trafne.  He  j  strengthened  and  extend¬ 
er  and  light  franchise  in  btewart '  referred  lo  the  increase  of  call  loans  intention  ..r  Mr 


power  and  light  franchise  in  Stewart  I  referred  lo  the  increase  of  call  loans 
and  that  it  Is  now  ncgociating  to  j  pv  the  banks  and  the  activity  on  the  lin.lver  'to  smlt 'nnt‘“'sn"^  '  Blit  Solution  "'BV ' Confer-  district  of  Ontario.  The  tobacc 

take  ox  er  the  hydro-elcclrlc  rights  '  stock  exchange,  which  was  in  part  a  products  altogether  fmm'thc  Amcr-  i  ence  Likely  '  ,  T,™* n'’?'^nmnnf  letur.'*",!}  ‘Amrerie 

in  the  loiH.i.ul  t  anal  disti ict.  (Continued  on  page  5.)  lean  market.  Ottawa  is  wondering  if  _ _  .  lor  the  manut  ictuiL  of  ci^arette^ 

Tins  move  is  regarded  as  ftigni-  41  ^  y  •  and  conscQuently  met  a  ready  do 

ficant  in  view  of  Hio  plans  now  n  j,,  ^  ^  m*  n  .^r'l t  '' hile  there  were  a  number  of  dif-  owing  to  the  gre:itly  incrcasci 

being  iidvitn"i(I  for  Hu  lutilding  of  PvofltS  GvOlVth  foT  '  Mr  I'lnivcr”  ^’rhe^r'nTi«erv  I  newsprint  in-  consumption  of  this  commodity, 

a  n.ilwav  fr-uu  Slewi.rt  to  the  hln- ,  ^  X.;  ^  ^  *  n  ^  I  ‘h'-o.sli  out.  there  wa.s  a  - 

trrland.  to  connect  up  eventually;  City  Dairy  CompaHJ' |  Pr_'^P^_that  (  anm^  feeling  hm'k  ‘n  'hmr  n|imhs  p,-oducCon  of  tobacco  for  1!)2 

with  Hio  I’ciice  Itivcr  belt.  - 

it  is  probalilc  that  i’remicr  Hold  i  Toronto  Borena  The  FInnnrInI  Time* 


Profits  Growth  for  | 
City  Dairy  Company  \ 


cd  by  the  declared  intention  of  Mr. 
Hoover  to  shut  out  Canadian  farm 
products  altogether  from  the  Amer¬ 
ican  market.  Oltawa  is  wondering  if : 
they  will  bo  alone  in  parliament  in 


PRICE  IS  KEENEST 
PAPER  PROBLEM 

_ 4T  _ 

Hearst  Coatract  Rlock 

'‘Blit  Solution  «y' Confer¬ 
ence  Likely  ' 


tc  anteccsicni.s  i  , he  civilized  world,  and  this  situatiou  "''■'‘'7,  ^'"7  "'T" 

••rmllar.s  and  ,„ay  l,c  laid  to  the  exces.sive  taxes  to  T"'"’’''  .H^'^nces  and  hi  tliereforc 
n,;  ^  Ai*  i  ui  *  J  '  B  Jl  pOtSltlon  to  COIldtlCt  tllS  HSOf  fHI' 

whirli  this  cominonitv  is  sub  octrd.  ,  .  *  ,  j  i  i  i 

14  K  \  I  A  1  A  41  :  bus  ness  ;ilong  sound  iMislnc\^s  linos. 

It  h;is  boon  no  ntod  fuit  nianv  f  nics  ;  ,  *  ,  ai.  *  \ 

1.4,  ,  ,  .  ,,  1  Al  ndustr  os  pconi  fo  navo  ndj u.sf- 

lo  iho  govornmont  th;!t  a  roduotion  j  V,  *•  iai  i  i  a  ai 

1.  ,  4.  ,1  ,  ,,  .  1  111*  od  tlio  r  activitlos  and  jdans  to  thr 

in  fjiit  os  won  d  in  a  probald  itv  re-  V  -  *u  *  •  * 

1,1*..  ,  '  *  !  inaroh  of  progress  that  is  apparent  ■ 

!  suit  in  inoroasod  rovoniit’.  a  greater  ,  *  *,  ,  ‘  ,  ... 

,  1  A*  /.  1,  A  -L.  ibroiichout.  the  country.  Ihorf;  1st 

floniand  for  t  anadbin  grown  tobacco,  ^  *.  i. 

_ ,  41  ,1  r  A  greater  aotiv  tv  in  mining,  agrloul- 1 

and  the  general  benetits  of  greater  :  .  ^  m  j  u..  i 

.  ,  4  A  t  4  *  Al  ture,  pulp  and  paper,  railroads,  hydro 

^  employiuenf.  etc.,  hut  as  yet  no  action  ^  J  a  *  ^  _ 

has  been  taken  upon  the  representa-  ^  HuI  ”  f  *n  ^nrtinr 

Hons  of  the  manufacturers  ‘7  ‘J  7 


HOLUNGER  PLANS 
IMPORTAJIT  STEP 

Interesting  Possibilities  in  Pro¬ 
posals  For  Investment 
Trust  Operations 


The  proposal  of  Hollingcr  Con-, 
snildaled  directors  to  operate  an  tn- 
vostniciit  trust  witli  Hie  lieavy  siir- 


'i-i,  ..  .  .  r  . _ .  1 _ ;  Such  iitTivily  reflects  favorably  on!  pitis  funds  of  Hio  company  is  a  dc- 

Iheoutstand  g  call  c  ”  i  the  antomobilc  industrv.  The  auto- 1  vclopmcnt  of  mure  than  ordinary 

growing  m  (a.iada  has  been  "•«  do- 1  directly  into  so  many:  interest.  The  idea  is  not  new, 

VclopiTwnt  of  the  UiiHit  1  luc  "'‘pd  ,mvc  a  bearing  on  na-j  Ogilvic  Flour  .Mills  having  pursued 


Mining  I'umpany  would  be  one  of 
Hio  most  iiuportant  customers  of  any 


Toronto.— A  normal  increase  in 
sales  and  profits  is  expected  to  lie 


new  power  eom>panj'  established  in  shown  hj"  City  ITair.v  (‘o.  for  thi 
its  •viciiiilv  '..s  it  has  met  with  dif-  >car  that  will  close  this  month.  I 
fieullv  in ‘developing  ils  own  power,  'he  company  shows  xvcil  above  $: 
Itcports  an;  also  current  tliat  earned,  siiare holders  can  look  for 


Power  Coriioratiou  has  started  neg- ' 
otiations  for  acituisition  of  the  Prin- . 
ee  n!ip"rt  elect  l  ie  francliisc. 


ward  to  the  time  when  more  than 
the  current  rate  of  .^2  can  be  distri¬ 
buted  on  the  com.non. 


tect  Iier  own  producers  iis  .Mr.  Hoov-  ;  tpat  the  real  problem  would  present 
I  ;  (Continued  on  Page  5)  it.self  when  it  came  to  trying  fo  do- 

I  I  - : -  I  eide  on  the  price  for  102!).  The  fiict 

'ifllp'pfn  PVnilTOIAkl  ■Unit  a  iiriec  of  somewhere  around 

:iBIG  GAi  EXPANMON 

pi^n  U  p  pi  reXDI/^  I  contract  wtis  a  development 

i  rllK  n  I.  r.l.r.l.  I  Kll.  I  >'’<'‘dc  the  main  problem  most 

1  Vll  U*  V«  iililiVllllV  difficult  to  work  out. 

!  -  It  was  felt,  however,  that  this  could 

Programme  Involves  Cost  of  hardly  be  regarded  as  a  real  contract 

'  $6,000,000  and  Will  Add 

oe  e\ne\  e\r\n  £  r»  •!  i  pfce  on  all  Other  contracts. 

I  2o, OOO, OOO  c.f.  Daily  :  ,|,  ^ome  quarters  also  there  was  a 

I  — -  feeling  that  the  publishers  were 

Vancouver. — While  engaged  siimil- I  more  concerned  about  trying  to  get 
taneously  in  the  construction  of  |  a  stabilized  market  and  would  lie 
liugli  wttterpower  projects  at  Bridge!  willing  to  meet  a  fair  price,  provid- 
I  Biver  and  other  places  represent- !  ed  the  agreement  would  also  be 
:  ing  the  <.\pcnditure  of  several  mil-  made  that  it  should  not  be  cliangcd 
i  lions,  the  B.  C.  Electric  Railway  is  ■  too  soon  after  Hic  licginning  of  the 
I)roceedin,g  with  a  $6,000,000  gas  pro-  year. 

gramme..  :  It  was  the  gtncral  opinion  around 

,  'J'hc  ultimate  result  of  this  pro- ■  the  table,  however.  Hiat  so  many 
Cgramme  will  he  the  supplying  of  ' oilier  iiroblems  liad  liecn  successful- 
25.000.000  cubic  feet  of  gas  daily.  A  ly  overcome  that  licfore  they  parted 


ksheadj 


CANADA'S  IND 

A  P! 


GROWTH 


:  *^t  I  t'ono'  prosperity  tliat  it  might  he  such  a  poiiey— with  out.sfanding 

district  of  (jn.ario.  l,hc  '*’77”  called  the  veliielc  of  national  pros-,  success— for  many  years,  while,  in 

^rroduced  in  Hits  sect  ton  ts  snitable  |  uiat ,  recent  years,  other  corporations. 

,  lor  the  manut.ictuiL  of  i  automotive  production  and  sales  arc  !  sucli  as  Power  Corporation  and 

M'hile  there  were  a  number  of  dif-  '  '‘7:  rronfiiiiicd  on  Page  "it  .Montreal  Power  liave  branched  out 

w  mie  incie  were  a  nuiuoci  'u  maud  owing  to  the  greatly  increased  ILoniinuca  on  j  age  .11  investment  trust  field 

"  '  “  .  consumption  of  this  commodity.  The  idea  of";,  mining  eompany.op- 

There  was  a  sli^t  decline  >"  'be  Change  in  1  crating  an  investment  trust  may  ap- 

total  pioduct.on  of  toharro^foi  1!)_8  somewhat  unusual,  hut  it 

l(  ontinued  on  Page  ,).)  .  ;  V  raSer  tLamingS  [iiiould  lie  noted  Huit  officials  and 

-  -  --  directors  of  t!;e  iiig  gold  producer 

U  A  TD1LI  A/I  A  V  Df  Ilf  D  Intoresis  dose  to  the  company  Ji;ivc  w  ide  interests  in  other  field.s 
A  I  lini  |ll  A  T  IjMlI.D  take  issue  wiHi  ultra-o|itimistie  re-  of  industry  ;ind  finanee,  :ind  are 

[lorts  (III  pro’silile  cariiiiigs  of  $1  to  eminenllv  tittid  lo  conduct  surli 

fA1  CAIATT  lAUAI  AI  D  $U  :i  sluin'  oil  ITaser  .-^loek  for  the  operritions  along  keen  and  eonser- 


iContinued  on  Page 


EATON  MAY  BUILD 
IN  SAINT  JOHN  N.B. 


$U  :i  sluin'  oil  IT'as<'r  .-.lock  for  the  oper;itinns  alon 
current  y(';i  It  is  iioinled  out  Huit  valive  lines. 
I'raser  sliowed  for  last  year  aiiprox-  'piiat  sluirelio 
imatdy  $l.iiu  per  sluire  of  common.  i|„i.orlaiit  hencl 


Tliat  sluireliolders  m:iy  look  for 
imporlanf  liencfits  from  an  invest- 


,  nowever.  uiai  inis  couici  _ _  _ . .  ■  .  . .  miporiant  uencius  irom 

garded  as  a  real  contract,  Properties  Being  Acguir- ,  if.  tliereforc.  Ilu'  company  is  to  earn  f,. 


and  have  the  effect  of  establishing'  ed  With  View  to  Establish- 
a  price  on  all  other  contracts.  Jng  Store. 

In  some  quarters  also  there  was  a  _ _ _ 

feeling  that  the  puhlishers  "cre  '  ^-1,^ 


more  concerned  about  trying  to  get 
a  stabilized  market  and  would  lie 


S;iint  .lohn.  .\.B.  -  -  TTie  T'.  Eaton  ! 
Cnmiiany,  following  its  ])l:in  of  e.\- 
)):insion  in  tlie  .M;iritinies.  i.s  opening 


.$•!  ;i  share  ior  the  eiiirnit  ic;ii,  f.p],t  record  of  Ogilvic  I'Toiir  Mills, 
net  earnings  would  need  to  bo  in-  company  lias  been  enabled  to 

creased  to  1  he  fxten'.  of  about  I  p.,j.  |,j„  extr:i  oasli  dividends  eacli 
’limes  Hie  l!i2(  figure.  ye;ir  for  Hie  jiast  Hiro.o  years  at  :t 

As  the  eonipany  s  expansion  f*'’*’- .  time  xvlien  operations  in  the  niilllng 
gram  is  liarely  completed  and  inioi-  juduHtry  luivc  liccn  only  moderately 
est  eliargcs  sulisUintially  increased,  jn-ofitalile. 


*  iftiiirtiuii  HI  lilt;  I  1 1  iiiir?'.  175  « ,  t\  \  .  1  *■  .*  j- • 

also  be  j,..  j„  ,,ie  immediate  fit- ;  “  7  1  ;!!  Among  the  existing  investments  of 

?liangcd  I  -y  ij  The  roin- ' apprecuition  in  net  edinint,.s  i-s  ,p(.  comp:iny  are  20.000  shares  of 


fiirc  at  ( 'amplielllon.  .\.B.  TTie  roin- 
pany  already  operates  three  groce¬ 
terias  in  Saint  .lolin.  and  otliers.  it  is 
said,  are  in  contemiilat.ion  licrc.  in 


likely  to  come  from  fine  paper  bus¬ 
iness  during  Hie  current  ye:ir.  It 


Noranda.  wliich  were  given  :is  a  bo- 
luis  witli  the  .$3,000,000  of  Horne 


the  table,  however,  that  so  many  ..ddi'iion  to  wliieh  local  rumor  has  ,t ' 


seems  far  more  reasoniilile  ti)  unti-  ;  copper  lionds  wliieh  are  held  oil  ac 


count  of  a  Io;in  for  this  amount 


Tiik  firroKm<mi.s  oi- 


Mam.su  lU-UAV 


25,000.000  cubic  feet  of  gas  daily.  A  ly  overcome  that  liefore  1 
.  I  new  iiliint  in  Viineouve.r  is  now  '  the  newsprint  inlcresls  w 
’■  iio;iring  eompldion  that  will  add  solution  for  this  one.  loo. 

'.'1,500.000  to  the  (•ap;i('if.v  of  the  pre- 1  -  — 

iseut  plant,  w  hich  is  5.000.000  euhie  ;  (•„„s;|dcrab.lc  acciimui; 

^  feet.  In  eonnocti.m  wiHi  Hits  work 

la  tar  extractor,  governor,  exhauster ,  Slierwin-WiMiam. 

I  .111(1  ammonia  plant  will  he  limit.  ,  ^ 

I  at  a  cost  of  .$200,000.  Half  a  mil-  '  ‘  - 

I  lion  dollars  will  lie  siicnl  on  a  now 
i  holder,  which  will  lie  Hie  lallest  j 
1  builriing  in  Vancouver  250  feel  ;il-  <1 
i  togcHier.  1 1 


that  certain  valualde  liusiness  pro¬ 
perty  recently  acquired,  i.s  to  lie  used 


now'  the  newsprint  inlcresls  would  find  a,  p,.  comp’anv  for  the  erection  of 

add  solution  for  this  one,  too.  ,  i  a‘large  store  here  , - j 

b'a’':  TTie  E:iton  people  are  now  operat-  DlVldenO.  On 

*'^’'7  Considerab'lc  acciimuiation  h;us  ing  :i  large  store  at  Halifax  :ind  n  ^tnrh^ 

7*^“  been  taking  place  recently  in  the  building  a  new  structure  Hure.  ;ind 

^.f7 -‘-htires  of  Slierw  in-\Villi;ims  w  itliin  an'  iHso  openiog  groceterias  in  vttri-  - 

■  a  nriee  range  of  180  to  181.  oils  Maritime  eentres.  t'erlain  qu:irlors  of  111 


yotir’s  level,  i.stinuites  of  $0  to  $12  j  py  Hollingcr  in  the  early 

a  share  in  1020  ;ire  stated  to  be  just  |  st;iges  of  Norandti  deveiopment.  At 


Government  and  Municipal  Bonds 


Mjliiiity  Piirc  Vij'l't^ 

Doni.  ofCan.  Guarantccinff  C.N.R.  .5'^,',  I9S4  104.00  4-7.5' 
Dom.  of  t  an.  Guarant'ntfC-N.O.R.  ■i''o  1061  7S>..50  4-7^''o 

City  Toronto  Guar.  Harbour  Com.  4  ’  z'  o  I*'""*  06.33  4.7.5' o 

dilate  of  San  Paulo .  b' o  1065  05.00  6.30';’o 

Public  Utility  Bonds 

Canada  Northern  Power  Corp .  10.53  07.50  5.15''n 

Canadian  Pacific  Railway .  S'  e  1034  100.50  S.OO'^^o 

Manitoba  Power  Co.,  Ltd .  '051  102. .50  5.25' n 

Montreal  'Tramways .  5''o  1055  00.50  5.05'’o 

.Southern  Canada  Power  Co.,  Ltd.  S'^'n  1055  101.00 

Winnipeg  Electric  Co .  fe'.ci  1054  104.50  S.75^,o 

*  Industrial  Bonds 

Alexander  Building  Corporation  .  194?  100.00  6.00'’o 

Canada  Steamship  Lines . b%  I04I  103.25  5.75% 

tiucen's  Hotel  Co .  b'/o  1047  101.50  5.00‘’o 

‘  '  Preferred  Stocks 

T'oreign  Power  Securities  Corp. ..  .  6.20C^ 

Power  Corporation  of  Canada....  b'^'n  “  Market  5.80% 

Windsor  Hotel,  Limited . •. .  .  6)a%  “  **  6.80',.o 

Common  Stock 

British  Columbia  Power  Corp.,  Ltd. 

Common  Class  “A”  (no  par  value)  Market 

We  invite  your  enquiries  for  investment  service 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London.  Ont* 
Winnipeg  Saskatoon  Victoria  Vancouver 


IP.53  97.50  5.15''n 

1934  100.50  i.00''n 
1951  102. .50  5.25''o 
1955  99.50  5.05% 

19.55  101.00  4.85";, 
1354  104.50  5.75% 


1947  100.00  6.00"o 
1941  103.25  5.75% 
1947  101.50  5,90'% 

Pref.  97.00  6.20";, 
“  Market  5.80% 
“  •*  6.80',% 


Detroit- to- Canada 

Tunnel  Gets  Start 

\  lirtni’i,  -  'I  lie  ‘'iri  I  uiidcrrivci  ' 
I  scclioii  Ilf  Hic  inlf'in.itional  vp 
iliicular  liinuel  1icIw('"m  'ictinil  and 
I  W  indsor.  Out.,  Ii.is  liccn  siicrcssfully 
j  launched  in  ihc  Detroit  IHvi'r.  This 
j  intci naliona  1  tiinm'l.  ilic  first  to  coii- 
1  IK  cl  llic  two  iialioM,',  will  be  .'I'liiuf 
I  a  mile  in  IcngHi. 

.5pproxiiiialciy  2.'h'l  feel  will  be 
under  Hie  Detroil  Biver.  Il.s  comple- 
lion  is  plantU'd  .'oiue  lime  next  jear.  j 
T'here  will  i'c  Hi  under-river  see-! 
Hons.  Hie  fir:;!.  238  feet  long  ;iiul  31  j 
j  feet  ill  diaim  ti'r.  is  liuill  of  Hiree- 
I  eghls  inch  lioiler  pl;itc  w  illi  il.s  l»r;ie-  | 
iilg  tills  p’.ieed  12  feel  apart.  11  re-  | 

I  semliles  a  large  caterpll:ir.  ' 

I  W  iHi  Hie  new  Aiiiibassiidor  Bridge  j 
I  How  liuildiiig  over  Hie  Detroit  Biver 
'j;iiid  eoniioct ing  Hie  Iwi.  iialioiis.  ti  ^ 
j  is  i)l;miu'd  to  iirovide  eon viiiliont 
j  transportation  f;ieiliti('s  for  Ihc  more 
I  than  1.3.000,000  persons  annually, 
j  journeying  between  Detroil  and! 
Windsor.  i 


Heads  The  List. 

IlolljTiurii.  B.C., 
.\ov.  2OH1.  1028. 
'IT10  Fimmeial  T'imes, 

I  find  your  luiiier  Hio  best 
Invest.iiieivt  ftervieo  I  know  of. 
(Signed)  .1.  W . 


Luiifloii  Cniiadlan  Investment 
Corporation 

^V2%  tiold  Debentures 

Due  June  Dt,  194S. 

]Vith  nnn-detachahfr  common  share  rrar- 
rants  cntitlinq  holder  to  receive,  without 
additional  cost,  10  common  shares  wUhout 
nominal  or  par  value  with  each  $1,000 
Debenture. 

The  liusiness  of  London  Canadian  Invest¬ 
ment  Corporation  is  to  invest  and  re-invest 
its  resources  in  carefully  selected  Govem- 
ment.  Municipal,  public  utility  and  invius- 
trial  bonds  and  shares.  Ils  revenues  .ire 
derived  from  interest  and  dividends  on  its 
holdiiifjs  and  from  such  profits  as  may 
accrue  upon  iruestment  turnover. 

Denominations:  $1,000  and  $500. 

Price:  108  and  accrued  interest. 

Fully  descriptive  circular  furnished  upon  request. 


foindy  &  Co. 

Teteflxone:  Harbour  2131  Limited 


:i.s  wide  ol  tiio  imiiK.  ^  current  markrt  levels  of  around  $0ii 

^  ^  for  Noranda.  Hie.se  .sliarcs  have  a 

pQyly  Dividena  on  xiilnc  of  $1.Sb0.uno:  on  Hie  last  ti.nl- 

mjT'm.  L  II  Ca  aiiee  slieet  Hie  sluires  were  e;irried 

i\.  Mltcnell  OtOCRf  among  the  item  lor  "shares  of  other 

- -  eonipanies"  tol;il  v;iluc  of  wliie.h  was 

t'erlain  quarlors  of  Hie  SIreel  pro- j  placed  at  $1  .uS7.(mii>. 
diet  c;irly  dixidciiii  :iction  011  the'  Hollin.ger  as  at  Hie  end  of  l:ist 
C01111110U  sliicl,  Ilf  Bolx'i’i  Milclicll  &  yi'ar.  sliowed  a  surplus  of  $ll,4<«'i.- 
Co.  Lid.  It  is  al.so  poiiilcd  out  tlial  21i!;  iK't  working  c;ipil:il  of  $I2.1U1.- 
by  Hic  r('d('m|  I  ion  of  .it.  iimoniit  of  li!."i,  and  casli  ;iml  investments  of 
230,(11111  of  p'-cfcrrcil  llic  coiiip;iny  I  $12,113,802.  Witli  lliis  huge  vnliiiiic 
is  .•iffecting  i  .'-aviirg  of  $17,300  ;i  of  funds  and  iiegoliiible  securities 

wliieh  will  doiilitli'ss  be  added  lo 
riiii'  Ilf  Hic  'ccciil  large  cmil  r.’icl.'i  sulisla  ill  iai  ly  lliis  year  witli  Hie  rc- 
a  w.irib'il  III  till'  coiiipiiny  is  in  con-  diiceil  dividend  being  p.-i.id  there  is 
nectioii  witli  Hie  liolcl  :it  Hie  foiindiiHon  for  an  iiivesiniciit 

trust  of  iiuportant  proportions. 


A  Qeneral 

Investment 

Service 


Wo  .110  prcparcil  (u  Iniy.  .sell,  quote  and 
supply  inlormation  upon  all  types  ot  invesD 
ment  securities. 

Enquiries  are  solicited  from  investors  of  small 
or  large  amounts.  Dominion^wide  service. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Torentf)  Halifax  Saint  John  Quebec  Winnipci*  Vancouver 
New  York  Ubatlottctown  Three  River*  Ottawa  Hamilton  Calgary 
EiJmonton  Rcgiiu  Victoria  St.  John's,  Nfld.  London.  Eng, 

K-I2« 
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Our'^Iokens”  We^ 
Used  Foi^QiANGExC^ 


Founded  before  Canada  had  any  cutrenq-  of  It  ^  Ff 

Its  own,  the  Bank  of  Montreal  early  obtained  l{'  '^w=SQT 

authorization  from  the  Government  to  issue  tlj. 

copper  tokens  for  small  change.  1 0  I'm  j z 

Reproduced  herewith  is  a  one-penny  token 
of  1838.  The  obvetse  shows  the  building 
then  used  by  the  Bank;  the  reverse  bears 
the  arms  of  the  city  of  Montreal. 

Throughout  its  long  history,  the  Bank  of  Montreal  has  always 
been  active  in  serving  the  financial  need.*  of  the  people  of  Canada, 
.steadily  extending  its  setvire  as  the, need  and  opportunity  arose. 

BANKOF  MONTREAL 

Established  l8l7 

Total  Asset*  in  excess  of  l86o.ooo.ooo 


Prestige 


with 


iTtirtr  of  i  :inoilnS  historic  clo<>umrnt»  lirnr 
Ihr  Msitrminrk  of  Suprrliiir  Ititicn  Hcrortl* 
1*rofrN«»ional  niul  l»l•.•ainCKM  rt^rortln  of  %ltj| 
import  ore  rntrii8«tc<|  to  it.«a  laiirfnrr.  It 
liiiA  tliiit  ilctfrrr  of  f|uiilit.v  thot  create* 
'*l*rc*tlicc***  on  ImaluoUle  nanct  for  the 
ii*cr.  laci  >upcrfiiic  l.iiicn  llcconl  cmitc 
prcfttisc  for  ^oll  :in«i  ^our  husinca*. 

ROIIAND  PAPER  CO  LIMTED 

^3iigh  QradePnpef^lakcrs  since  1882 

AlONTREAL.QUE. 

Tiltls  at  St  Jerome  Que.  and  THontRoVand  Qua. 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  A!?D  WORKS: 

Lftchioe  Locks,  P.Q. 
r.  0.  Address,  Montreal,  P.Q. 


BK.VAdI  OFFICE  AND  WORKS) 
Toronto,  Ottawa,  ' 
and  Winnipeg. 


Sales  Offices:  Montreal,  ODawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Tanconrer. 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  ,y  r 

\KIS,0.u.  [ti(S\l|l>!<l>.  Ont  LOMK»I,OF.t.  W^TERFORn. Ont. 

al.MONTL,  (»..*.  I.OAIICOOK,  g.,e.  ttod  ST.  I!  V.yCINTHE,  0.r«. 


General  Office : 

PARIS,  Out. 


Selling  Agents  to 
Wholesale  Trade: 


PEN>^  JOHN  GORDON  &  SON, 

LI.MITED 

AF/Trja'jil'iu^tlA  Toronto  &  Montreal 


Canabtan  Carbonate,  Slintiteb 

^lanufactiircTs  of 

CARBONIC  ACID  CiAS 

Guaranteed  absolutely  Pure 
fluners  in  Canada  of  the  Faniout 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Oflicc 


MONTRE,\L,  Quc. 


BRASCHES 

ralltai,  N.S.  .Monlrcal,  Ouc.  Toronio,  Oiif.  Hamilton,  One. 

winniprg,  Man.  Idninnton.  Ati:i.  ‘iaiftary,  .Mta.  Vancouver,  B.C. 


Protect  Your  Valuables 

HAVI'  you  importaHt  documents  and  valuable 
socuritie.s  in  your  home  or  your  office  de.sk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 

,  theft  or  misplacement,  which  i.s  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  Ixix  in  our  Vault  i.s  less  than 
that  of  replacing  one  lo.st  deed,  so  do  not  hesitate  till 
too  late. 

Absolute  Protection  1!;®®  *.  “•* 

according  to  size 

Prudential  Trust  Company  Limited 


S.  CANADA  POWER 
EARNS  $3.77  ON 
COMMON  SHARES 

Compares  With  $2.5.0  a  Share  t 
On  Lower  Capitalization  ^ 
Last  Year. 

GROSS  SHARPLY  HIGHER 

Balance  Sheet  Reflects  New  Fin¬ 
ancing  During  Period  Withi 
Big  Working  Capital  Improve- ! 
ment — Wide  Gain  in  Output  ‘ 


fhan  80  years  that  somo  sort  of  a  | 
transportation  ;;ystcm  has  not  boon  j 
in  existence  and  is  a  great  ineon-  i 
venlence  to  the  people.  I 

The  town  council  has  entered  into  | 
an  agreement  with  a  local  concern  j 
to  maintain  the  necessary  .service. 

Tihere  la  al.so  talk  of  a  bus  sya-  j 
tern  being  established  in  view  of  | 
the  increased  number  of  workmen  to  : 
be  employed  at  tbo  Trenton.  .N. 
steel  work,  the  proposition  is  for  j 
busses  of  the  fifty  pas.senger  type  to 
operate  on  a  five-rent  fare,  between 
New  Glasgow  and  Trenton. 

higherITrnings 

WINNIPEG  ELECTRIC 


I  'nrther  substantial  progress  Is  j 
shown  by  Southern  I  ’anada  Power  I 
roinpany.  I.td.,  in  its  .inniial  report  i 
for  the  12  months  ended  September  i 
.lOth.  ires,  gross  and  net  earnings] 
for  tbi'  prrind  being  sharply  hicber  i 
at  new  htch  levels,  while  the  hal-! 
ance  sheet  reveals  a  healthy  im- 1 
provement  in  net  workini:  eapital  j 
refibeting  the  additional  finanring| 
undertaken  during  the  period.  A  fea- ] 
tnre  of  the  report  is  the  striking 
gain  shown  in  communities  served 
and  new  nistoniors  ronneefed.  Earn¬ 
ings  applicable  to  the  roromon  .stork 
outstanding  are  equivalent  to  $3.77  a 
share  as  compared  with  only  $^..50  a  | 
share  on  tli«  lower  outstanding  com- 1 
moil  capitalization  for  the  preceding 
fiscal  year.  I 

The  operating  statement  shows! 
gross  rfveniies  up  at  $1.8f»n..5(>r,  I 
from  $l.r>31.28d.  and,  after  operating] 
expcn.ses,  not  reventiCR  amounted  to] 
$fin5.7Cl  as  against  $543,0l.'>.  Depre¬ 
ciation,  bad  debts  and  interest  and] 
dividends  on  the  Preferred  shares] 
left  .<377.010  applicable  to  Comnioii  | 
as  compared  with  $180,350.  fom- 
p.irison  of  operating  account  for  the 
past  2  years  follows: 

1027  192?  I 

Ki-'c.  nov . $i..ii9.;t.i?  $i.5on.5.'!9 ; 

*.Misc.  Kev .  21  1,942  309,027 


j  October  Gross  Up  Despite  Ad- 
I  verse  Cotiditioiu  in  Power 
j  and  Tramways 

I  The  Winnipeg  Fllectrir  Company 
'  supplies  the  following  statement  of 
I  earnings  for  the  month  of  October, 
j  1028  -  -  Gross  e.irning.v,  $517,036;  met 
rev'enue,  .$182,173;  fi.xed  charges  and 
taxes  after  deducting  other  income, 
$08.!)47;  net  income  from  operation, 
$83,225. 

Although  the  gross  earnings  from 
operations  show  an  ineieasc  of  $2!).- 
874  over  the  month  of  October,  1327, 
the  gross  earnings  of  both  the  elect¬ 
ric  and  railway  utilities  were  affect¬ 
ed  to  a  certain  extent  by  the  fol- 
]  lowing  uncontrollable  conditions. 
I  The  railway  utility  on  account  of  the 
I  unusually  mild  weather  that  pre- 
I  vailed  throughout  the  entire  month, 
I  and  the  electric  utility  on  account  of 
j  fltirtuation  in  the  accounts  of  some 
of  the  principal  power  consumers. 

The  operating  expenses  were  af¬ 
fected  by  the  same  uncontrolled 
condition's  that  prevailed  during  pre- 
'  ceding  months  namely  an  increase  In 
I  city  taxes,  etc.  . 


Gro.s.s  earn  .  .  .  . $ 

Piirch.  Power  .... 

OperHiioii . 

Taxes  . 

MaiiUenanco  . .  . . 

Net  Knrn . 

P-Td  Debts . 

Interest  . 

SSuiplils . 

Prev.  Surplus  . .  . . 

Total  Surplus.  .  . 

,  Prof.  Divs.  paid  .  . 

’  Com.  Divs.  paid  .  . 
Trans,  to  Dep.  Res. 


.  .$1,534,280  $1,809,568 
19..912  28.247 

..  319.731  339.722 

92.67.3  114.63.3 

1  1  1.296  123.162 

..  991.26.3  1,20.3,802 

..  6.110  4.520 

..  357.413  344.208 

..  627.742  855,074 

..  166.S6S  166,716 


OUTPUT  RECORD 
CANADIAN  HYDRO 

International  Paper  Subsidiary 
Produces  6,054,837  k.w.h. 
in  One  Day 


.pus  ..  ..  xou.otto  zi,o,.zi,  Canadian  Hydro-Electric  Corpora- 

•otal  Surplus  $  793  107  $1  OM  789  Limited,  a  subsidiary  of  Inter- 

•ref.  DD-i!  pni.i  2'9L392  297.064  national  Paper  Company,  has  made 

lorn.  Divs.  paid  ..  iso.ooQ  308,913  a  high  Output  record  by  producing 

rans.  to  Dep.  Res.  103,000  181.000  6.054,837  kilowatt  hours  of  electric 

-  -  energy  In  a  single  day.  This  rec- 

$  627.392  $  786,977  ord  production  establishes  Canadian 

,  ^  '  • -  Hydro-Electric  Corporation  as  one 

.  and  L.  Cal . $  ibb.ilG  $  234. S12  qj  jjjg  largest  producers  of  electric 

~  ,,  power  in  the  world. 

•  Includes  jjjg  rapid  expansion  of  Canadian 

Iiandise“' net^  pronfs,  earnings  from  Hydro-Electrlc  In  th©  power  field  In 


investments,  etc. 

Working  Capital  .Strong. 


Canada  Is  well  illustrated  by  the 
fact  that  the  first  of  the  plants  of 
Gatineau  Pow'cr  Company,  a  subsi- 


In  the  balance  sheet,  current  assets  diary,  came  into  operation  less  than 
are^iip  sharply  at  $3,735,828  from  two  years  ago,  and  that  to-day  the 
'  $80.3.6.13  on  the  previous  statement,  stations  of  Canadian  Hydro-Electric 
I  while  current  liabilities  arc  only  have  a  capacity  of  642,600  horse- 
'  slightly  higher  .at  $468,673  as  com-  power  installed  and  in  process  ofln- 
;  pared  w'ith  $437,743,  thus  net  Work-  stailatlon.  Of  this  power,  439.000 
j  ing  l  apital  Is  shown  up  at  $3,327,15.5  horsepower — sixty-eight  per  cent. — 

I  a.s  ronipared  with  $36,5.!tno.  Working  is  on  the  Atineau “River  in  the  hy- 
j  I'apital  figures  for  the  pa.st  2  years  dro-eleetri^plajits  of  Gatineau Pow- 
romparc  as  follows:  er  Company;  12^.600  horsepower  is 

1927  1928  dcvelppmcnts  of  Gatineau 

j  Curr.  Assets  ....  $80,3,64.3  $.3,79.5.828  Powcr  Company  on  the  Ottawa 
I  L'lirr.  Ijiablitte.-!  ..  4.37.213  46s!672  River  and  its  other  tributaries,  and 

. .  .  80.000  horsepower  is  in  the  Grand 

'  N'-t  Work.  CapRal.$365,900  $3,327,155  F'alls,  New  Brunswick,  hydro-elec- 
Total  assets  are  shown  at  $22  554,-  station  of  Baint  John  River 

I  97.5,  up  from  $18..5Il.n89,  tho  prlnci-  another  subsidiary 

'pat  changes  being  plant  investment.  Hjdro-Bl^trle. 

:  up  $.830,000  at  $18  403  167-  current  output  of  Canadian  Hy- 

Mnve.sfments  up  at  $3,’l55.6.59  from  dro-Eleetrle.  reflects  the  expanding  ! 
$216,382;  and  an  item  of  $232,683  for  ml  .letivify  in  Canada,  of , 

amount  due  on  subscriptions  o  Cora-  of  electric 

mon  Stock.  Among  the  liabilitie.s.  iinportant  and  accurate 

'■"mmon  Stock  is  up  at  $8,672,000  _ 

trom  $4,971,925;  debonfuro  up  at 

5, DISTANCE  SERVICE  | 

Brtebi  I  ui.ir«  Outlook.  |  INAUGURATED  IN  CHILE  i 

In  presenting  the  report  to  .Share- 1  | 

holdrr.s  rresident  .T,  B.  Woodyatt !  ,,  ,  TT  .  ,  | 

.--avs  in  part-  —  The  International] 

••'■onsiderablo  progress  was  made  I 'Telegraph  Corpora-! 
during  the  vear  in  adding  to  the  ^^t  it  has  received! 

number  of  communities  served  I  associated  company, ; 

I  Among  the.se  are  pike  River.  BL  Se-I  Telephone  Company,  Limit- ! 

;  bastlen,  Hennwillo.  .Stanbridge  yta- 

^  tion,  Clarenceville.  .Sutton  Jet..  Mont  successfully  inaugurated  on 

;  St.  Hilaire.  St.  Pie,  l  Acadie,  St.  29th.  between  bantJago, 

I  Gregoire,  Uptowm  .and  Orford  Lake.  f  Temuco,  Cbllo  a  ^stance 

;  As  a  result  of  these  additions  as  well  kilometers,  and  from  Santiago 

a;;  the  natural  growth  in  the  muni-  t'>  ^-'Oncepcion,  a  distance  of  620  kUo- 
cipaliUes  already  served,  tJie  number  . 

of  our  njstoiners  increased  from  Cl,-  ^®neral  Carlos  Ibanez,  president 
I  662  St  the  end  of  the  previous  vearl  Chilean  Republic,  Inaugurated 

I  to  :3.,552  at  the  end  of  this  year  '  '  i  service  by  speaking  from  Tc- 

'  The  outlook  for  industrial  growth  !  governor  of  the  province 

in  vour  Company's  territory  was  Santiago  at  isantlago,  and  the  lat- 
never  a;;  good  as  It  Is  to-day  and  It  t^Pcaking  to  the  governor  of  the 
is  arif  icipated  that  .a  continually  ac- 1  Pt'O'^tPt^e  of  Concepcion  at  Concep- 
,  crleratiiig  movement  by  new  Indus-  Tlhis  represents  the  first  real 

■  trie:;  intending  to  establish  plants  In  distance  telephone  service  in 

Canada  will  b'^  noticeable  in  tlmi  previous  commercial  ser- 

DPar  future  '  did  not  exceed  a  distance  of  125 


SOUND  EXPANSION 
BIG  HOLDING  AND 
INVESTMENT  CO. 

Effective  and  Profitable  Opera-  ^ 

tions  for  Canadian  Power  & 
Paper  Investment  ! 

HIGH  EARNINGS  SHOWN  ! 

Canadian  Power  &  Paper  Invest-  I 
ments.  Limited,  which  is  a  holdine  ] 
and  investment  company  sponsored  | 
hy  Nesbitt,  Thomson  interests,  has  i 
been  working  along  very  quietly,  but ! 
from  a  statement  recently  Issued,  | 
most  effectively  and  profitably.  This 
company’s  interests  are  not  so  much 
centred  in  the  newsprint  industry  as 
seems  to  have  been  the  general  Im¬ 
pression.  This  is  clearly  indicated 
by  a  list  of  a  number  of  the  com¬ 
panies  whose  securities  are  held  In  1 
Its  investment  account  and  include: 
Dominion  of  Canada;  B.  C.  Power; 
Corporation:  r.nn.  General  Invest-' 
ment  Trust;  Bathurst  Power  &  | 
Paper;  International  Utilities;  Can-] 
ada  Northern  Power;  Abitihi  Power] 
&  Paper;  Northwestern  Utilities;  ' 
Consolidated  Gas  &  Eleetrlc;  Power. 
Corporation  2nd  preferred. 

This  last,  by  the  way,  is  a  parti-  j 
pat  ing  issue.  In  addition,  tho  com- 1 
pany  is  Interested  In  other  well 
known  companies.  The  proportion  ] 
of  the  company's  funds  held  in  paper 
securities  Is  comparatively  small,  and 
it  it  is  understood  that  these  were 
procured  at  levels  which  make  them 
attractive  investments  to-day.  ) 

Current  assets,  without  allowing! 
for  profits  at  current  market  lev- 1 
cIs  of  securities  held,  amounts  to  | 
nearly  $5,000,000. 

Earnings  Remarkably  Good. 

Earnings  of  tho  company  arc  re¬ 
markably  good,  espur.ally  consid¬ 
ering  the  short  period  in  which  tho 
company  has  been  operating  slnco 
Its  inception.  For  the  llrst  ten 
months  of  its  current  fiscal  year, 
profit  and  loss  account,  it  is  said, 
indicates  net  revenue  of  about  four 
times  annual  Interest  requirements 
on  the  company’s  5%  debentures, 
$2,500,000  of  which  are  outstanding. 
After  Interest,  and  allowance  for  di¬ 
vidend  on  25,000  shares  of  non-cu- 
mulative  preferred  stock,  $50  par 
value,  it  Is  expected  that  earnings 
for  the  fiscal  year  will  be  between 
$3  and  $4  a  share  on  the  common. 

It  will  be  remembered  that  the 
company's  5%  debentures  were 
placed  on  the  market  early  this  year 
by  Nesbitt,  Thomson  &  Co.,  Limit¬ 
ed,  at  100,  carrying  a  bonus  of  com¬ 
mon  stock.  Debenture  holders,  who 
are  shareholders,  will  be  most  grati¬ 
fied  at  the  showing  that  the  com¬ 
pany  has  made  to  date,  and  to  pro¬ 
cure  this  information  relative  to  its 
assets  and  splendid  earning  power. 
When  consideration  is  given  to  the 
splendid  list  of  securities  held  by 
the  company  and  tho  recent  advance 
in  the  market  for  a  number  of  these, 
together  with  the  prospect  for  thei 
continuation  of  good  business  for 
the  various  companies,  it  will  be  ap¬ 
preciated  that  an  investment — such 
as  this  issue  present — In  the  future 
of  Canada  will  not  only  prove  safe, 
but  quite  profitable.  i 


After  All- 


Our  Montreal  Branch 


'Experience  is 

Important 

If  you  have  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi¬ 
ence. 

This  Bank  solicits  Business  Aeeoanta 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  |20,000,00c  gpPjHM 

Total  Assets  over  1260,000,000 


Administration  and  Trust  Company 

(Sodete  d’ Administration  et  de  Fidude) 

(Eatabliabed  In  1902) 

tATJ  INVITE  TOU — ^To  discuss  with  us,  confidentially,  without 
any  obligation  or  charge,  the  matter  of  safeguarding  your 
family’s  future  as  well  as  tho  best  interests  of  your  estate. 
Wc  act  as 

Executor  and  Trustee  under  Wills 
Trustee  under  Livlug  Trusts 
Administrator  of  Estates 

Guardian  or  Conservator  of  Property 
Custodian  of  Securities 

Agent  or  under  Power  of  Attorney 

Bent  a  safe  deposit  box  in  onr  fireproof 
and  bnrglar.proof  vault. 

5  St.  James  Street  East  -  -  Montreal 

Credit  Foacler  Fmnco-Coaadlea  Balldlag.  TeL  HArboor  4193. 


30  New  Industries 
Established 


Industrial  Defiarlmnl 

Southern  Canada  Power 
Company,  Limited 
330  Coristine  Bldg.  Montreal 


rcpreaenttnc  a  capital  of  ovav  $BOJOOO/)09 
have.  In  recent  veare,  located  ta  tba 
Eaatcm  Towaablpa  of  Onebee,  where 
there  ta  no  labor  problem,  where  are 

low,  where  power  la  abundant  and  re^ 
liable,  where  ahlpplag  facilities  am  unex¬ 
celled. 

I,ocatloaa  and  sitea  to  meet  all  reqolre- 
menta  at  nominal  and  reasonable  prices, 

FuU  infermatiea  figardint  Mar  eesa,  tUea,  ala, 
tladly  sent  on  reguast 


In  the  Southern  Canada  Power 
Industrial  Area 


B.  C.  HONEY  TO  ENGLAND.  govern  demand  In  tho  Old  Country, 
Kelowna.-  G.  F.  Pcarcey,  prize- 

.  ,  „  honey  1.9  of  too  dark  a  color  for  Brit- 

winning  producer,  has  sent  1,200  sonslbllitles.  But.  Mr.  Pearcey 
pounds  to  Liverpool,  England,  as  a  reasons  that  what  Is  need  not  always 
test  Tho  eye  as  well  as  the  palate  be,  and  so  ho  Is  "taking  a  chance". 


9  ST.  JOHN  STREET 


MONTREAL 


Canada  will  b'^  noticeable  In  th»'i  previous  commercial  ser- 

npar  future.  '  exceed  a  distance  of  125 

'-omparative  .statiRUc.9  show  that  \  kilometers, 
the  kilowatt-hour  output  for  the  year  j 

va;,  the,  largest  In  the  history  of  the*  MpW  lilt  AH  HUFirF 
eompany,  rearhlag  138,160.340  K.W.H..  I  *<“"  Ulinl/  UrritrLi 
,  as  rompared  with  125,452,960  during  I  CTCDI  IMP  TDIICTC 

the  preceding  year.  I  ulljRLlnU  IRlIulu 

}  The  romparatfvn  operating  state- 1 '  Toronto.  —  The  Sterling  Trusts 
ment  shows  the  increasing  burden  of !  Corporation  announce  the  removal  of 
taxation  to  which  your  company  I  jt.s  head  office  to  spacious  new  qua r- 
mu.st  .submit.  The  application  of  In-jte.rs  located  on  the  main  floor  of  the 
come  t.3x  by  the  federal  government  I  new  Sterling  Tower,  at  the  corner  of 
to  privatel.v-owned  public  utilifle.s  |  Richmond  and  Bay  Streets.  This 
while  publicly-owned  utilities  are!  building  is  one  of  the  most  impos- 
tax-cxempt,  Is  un.|ust,  unreason- ■  ing  structures’  on  this  main  financial 
able  and  practically  discriminating  ]  thoroughfare.  The  rapid  expansion 
against  this  province.  Wc  believe  U  off  the  business  of  the  corporation 
is  the  desire  of  all  connected  with '  nece.s.sitatcd  much  larger  quarters 
this  company— our  customers,  share-  and  the  new  office  will  pro\ddc  the 
holders  and  staff— to  cheerfully  pay  i  additional  room  so  iirgontly  requir- 
their  share  of  the  c.ost  of  admlnis- ]  od. 

tratiug  our  country  but  we  also  be- j  The  offices,  which  will  occupy  the 
lieve  that  wc  are  justified  In  asking  | entire  floor,  arc  finished  In  Imported 
that  all  public  utilities  be  taxed  fairly  i  nuirble.  bronze,  with  mahogany  t.rim- 
and  without  daserimination.  regard-  ming  and  tho  most  modern  eqnip- 
Icsa  of  location  or  ownership.  !  ment  for  the  efficient  handling  of  a 

-  "  I  complete  tniS't  business  has  been  In- 

VADMniTTU  M  C  Tfl  l stalled,  including  modern  new  .safe. 

InlVITlUUin  n.u.  lU  !de.po.slf  vaults,  combining  the  latest 

■■  IlAl/E  DIIC  CCDUirr  1  deposit  con.-truct.lon. 

UnYlj  DUJ  from  a  Standpodul  of  security 

_  land  service  to  clients. 

j  HarUime  Bureau  The  Flaonciol  TImea ^  ,  Among  the  various  scrvice.s  per- 
j  Halifax.  N.S. —  At  a  special  meeting  |  framed  by  the  Sterling  Tru:i'i..s  lo.’- 
'  of  the  town  council  of  Yarmouth.  Pr)ration  arc  trustees,  executors. 

]  N.S-.  dcei.siou  was  taken  to  operate  i  trustees  in  bankruptcy,  trinsfcr 
a  bus  service  between  Yarmouth  j '‘■gcn.ts  and  registrars,  property  uia.n- 
!  North  and  Yarmouth  South,  some  1  ^f^rmient,  real  estate  agents,  safe 
j  wile  and  a  half  dlsfant.  ThI.s  ac- ! ‘^^’Pr'sit  vaults  and  a  banking  scr\lr.e 
I  tion  has  been  taken  following  the  I  frtr  ;  a\ ings  accounts, 
j  discontinuance  of  tho  street  car  ser-  - - 

]  vice,  permission  for  w  hich  was  grant-  11^.  Finuneiul  Times  reaches  » 

I  ed  sonic  time  ago  by  tlic  N.  S.  Board  fliiss  of  people  nho  are  interested 
'of  Public  Utilities.  The  present ;  (i,„|  „|,je  to  buy  IttTCstineiit  secuii- 
I  situation  is  tho  first  time  lu  more  |  ties. 


.  H  your  cre^t  is  good 
in  Canada — 

It  <:an  be  made  good 
in  Lusambo 

TUSAMBO  is  in  tbe  very  heart  of  Africa,  fat 
^  removed  from  the  world*s  best  known  trade 
routes. 

If  you  should  wish  to  import  from  Lusambo,  or, 
for  that  matter,  from  any  other  part  of  the  world, 
this  Bank  can  furnish  you  with  a  Letter,  of  Credit 
which  will  give  you  a  financial  standing  there  as 
substantial  as  that  you  have  earned  in  your  o'wn 
city. 

Every  branch  of  this  Bank  issues  Letters  of  Credit 
K  •  .  at  a  nominal  fee. 

THE  CANADIAN  BANK 
OF  COMMERCE 

S.  H.  LOGAN,  General  Manner 

Capital  Paid  Up  •  .  fZOfiOOfiOO 

Reserve  Fund  •  -  •  .  ftOfiOOfiOO 


r 


IVe  Deal  tii — 

C.N.R.  5% . .7“..  1954 

C.N.R.  4^% . 1954 

C.P.R.  5% . 1934 

C.P.R.  4H% . 1944 

C»nada  Steamship  6%  1941 
Bell  Telephone  5%. . .  .1955 
Canada  Northern  5%.  .1953 
Gatineau  Power  5% . . .  1956 
Gatineau  Power  6%. .  .1941 
Manitoba  Power  5h%1951 
Montreal  Power  5%...1951 
Montreal  Tramway85%1941 
Montreal  Tramways  5%1955 

Quebec  Power  6% . 1953 

Sbawlnifian  W.  &  P. 

*H% . 1967 

United  l^curitiea  5H%1952 
Winnipeg  Electric  6%. .  1954 
Anticosti  Corp.  6^%..  1941 
Anticosti  Corn.  7% 
Preferred  Snares 
Canada  Cement  5}^%..  1947 
International  Paper  6%  1955 

Windsor  Hotel  6% . 1947 

Windsor  Hotel  6H% 
Preferred  Shares 

Wayagamack  6% . 1951 

Wayagamack  6^%. . .  .1939 

At  all  times  we  are  prepared 
to  submit  satisfactory  bids  for 
the  purchase  in  odd  lots,  of 
Canadian  Government.  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 


RENE-T.LECLERC 

Incorpsratsd 

Mantrsali-  240St.  Jsimm  St.  W. 
Qusbsci-  nst.  Pstw  St. 


Specializing 

in 

Unlisted 

Bonds 

and 


Stocks 


Phone:  Elgin  2341-2342-2343 


G.  C.  WilGams  &  Co. 

McKinnon  Building 
TORONTO 


Sound  Securities 
At  Attractive 
Prices 

Great  Lakes  Paper  Co. 

6%  First  Mortgage  Bonds 

Donnacona  Paper  Co. 

€%  Debentures 

Brandram  Henderson 

(>%  General  Mortgage  Bonds 

IVc  recommend  the  above  for 
investment  purposes 
to  yield  over  6% 

Barrett  &  Wood 

Umlted 

Investment  Bankers 
132  St.  Janies  St.  Tel.  HA.  3151 
MONTREAL 


Dominion  Oil 

An  attrartlre  Canadian  Oil 
distributing  Company,  haring 
raluablc  contracts  and  on  a 
diridend  basis.  Listed  on 
Toronto  Curb  Market. 

CIRCULAR  ON  REQUEST 

Pringles  Holmes  &  Co. 

LlMITrJ) 

INVESTMENTS 
Central  Building  -  Toronto 


Britannic  Security  Corporation 

LIMITED 

(Incorporutcil  1923) 

INVESTMENT  B.ROKERS 
TOnuNTO 

77  Vlrtorla  Street  Klgln  IVtS 

Hodgson,  Roberton  &  Co. 

INVKST.MKNT  t;tMI.NSEI. 

Rank  of  Nnvu  Srotiu  Building  . 
4.77  St.  Jamm  St.,  MOMRE.4L  \ 
Otorie  R.  Hodgeon  Q.  Edwin  Robartoii 


THE  FINANCIAL  TIMES.  MONTREAL.  DElE.vIBER  7,  1928. 


BOND  INTEREST 
CENTRES  IN  THE 
C.N.R.  FINANCING 


Risk  and  Income 

From  The  Inveator,  Issued  by  MeLeod,  Young;,  Weir  A  Co. 


C__  _  — a  Income  are  the  two  of  Investment  Is  to  minimize  credit 

m  O  1|Im  A  pivotal  points  around  which  mo.st  of  and  market  risks  and  to  keep  funds 

a  lie  A#  riiliailvlilV]  Ibe  problems  of  Investment  revolve,  employed  as  profitably  as  po.saible. 

_  Bonds  are  bought  for  income,  and  ^Thl.s  Is  accomplished  by  selecting  In- 

Thia  is  principal  risks  assumed  by  vc.stments  which  best  fit  specific  re- 

I  ms  issue  is  \^e  or  me  iviost  bond  buyer  are  the  credit  risk  quirements  jind  by  diversification  of  j 

Important  in  Recent  and  the  market  risk.  -  holdings  with  respect  to  type  of  in- 

Months  credit  risk  is  meant  the  prob-  vestment,  industry,  geographical 

_  '  ability  of  payment  of  interest  reg-  location,  maturity  and  marketability. 

THF  TUFIVn  nP  PRIPFQ  ularly  and  promptly  and  the  return  Credit  risks  and  market  risks 

int  1IU.17IL/  v/r  riuujlo  of  the  full  principal  sum  at  maturit.v.  change,  as  do  also  Investment  re- 

- - -  By  market  risk  is  meant  the  prob-  qulrements.  The  investor  who  would  \ 

Evidence  or  An  Improvement  of  ability  of  converting  the  “promise  maintain  the  best  balance  between , 
Tone  in  the  MaHcet _ Supply  before  maturity,  .safety,  markotabdlity  and  yield  and 


SmaU  and  Real  Buying  Should 
Strengthen  Prices 


without  loss  of  principal. 


who  would  obtain  maximum  results 


Bonds,  like  all  other  promLses  to  In  Invesitlng,  must,  therefore,  make  | 
pay,  possess  various  degrees  of  risk  exchanges  from  time  to  lime, 
with  respect  to  certainty  of  payment  Bonds  which  do  not  now  fli  the 


INTERNATIONAL 
BOND  OFFERING 
QUEBEC  POWER 

Issue  of  $12,000,000  For  Lon¬ 
don,  New  York,  and  Cana¬ 
dian  Markets 

RETIRE  EXISTING  DEBT 

Present  Issue  Will  Be  Sole 
Charge  Ahead  of  Capital 
Stock  —  High  Equity  and 
Earning  Power 


w 


Blair  &  Co.  and  Chase  Securities  and  liquidity.  In  some  issues,  credit  requirements  of  a  given  investor  be- 1  Public  offering  Is  being  made  In-I 
Corporation  at  the  head  of  a  large  market  risks  are  almost  negll-  cause  of  changes  in  Individual  or  |  Canada  by  Aldred  &  Company,  Lira- 
j  TT  I*  j  glble.  In  others  the  risks  are  high,  institutional  carcumstances,  changes  i  ited,  and  Wood  Gundv  &  Comna-nv 
syndicate  of  Canadian  and  United  largest  number  of  issues  in  credit  position  or  changes  in  mar-  lAd.,  of  an  iSu^  of  6%,  40  ye”  fir.^t  ^ 

States  financial  houses,  were  the  sue-  fall,  at  various  points.  In  between  ket  position,  should  be  exchanged  for  mortgage  and  collateral  trust  sink-  ' 
cessful  bidders  for  $35,000,000  4l^  these  two  extremes.  bonds  which  better  fit  the  require-  ing  fund  gold  bonds  of  Quebec  Power 

per  cent.,  forty-year  callable  bonds  possess  credit  and  meats  of  the  given  Investor.  Company.  The  total  amount  to  be 

of  the  Canadian  Nationa’  Rallwava  ''Isks  in  varioiLS  degress,  but  To  continue  to  hold  bonds  after  offered  Is  $12,000,000  of  which  £800.- | 

or  uie  canacuan  xvauona.  itauways,  j^jgQ  possess  the  Investment  qualities  significant  changes  have  taken  place  OOO  will  be  Issued  In  London  in  the 
tenders  for  which  were  opened  this  of  safety,  marketability  and  rate  of  with  respect  to  credit  position,  mar-  form  of  5%  Debenture  Stock,  tlie  hai- ' 

week.  This  Is  essentially  the  same  income  or  yield  in  various  compo-  ket  position  or  Investment  require-  ance  of  approximately  .$8  000  000  ' 

syndicate  which  did  the  last  flnanc-  Furthermore,  Investment  quail-  ments,  may  result  In  a  waste  of  in-  being  offered  slmuitaneously  ’  in  1 

Inc  for  tho  CNR  and  Its  bid  was  ^^^urrelated.  The  market  vestment  capital.  U.S.A.  and  Canada.  The  proceeds  of  | 

mg  lor  rno  u.in.k.,  ana  us  Dia  was  pogif.on  of  a  bond  is  affected  by  its  Deductions  can  be  no  sounder  than  these  bonds  will  be  used  to  retire  ■ 

the  highest  among  several  which  credit  position,  while  the  rate  of  In-  the  information  and  understandings  existing  funded  debt  of  the  Company. ! 
were  made,  the  figure,  as  usual,  not  come  or  yield  is  affected  by  both  on  which  they  are  based,  and  intelll-  to  reimburse  the  parent  company  for  i 
being  made  public.  credit  and  market  position.  gent  analyses  of  credit  rlsk.s,  market  advances,  and  to  defray  the  cost  of ' 

The  C.N.R.  has  been  doing  tern-  The  aim  of  Intelligent  investment  risks  and  investment  requirements  projected  .extensions.  I 

porary  financing  since  a  year  ago  l.s  to  maintain  the  best  balance  be-  must  precede  exchanges,  for  only  in-  Quebec  Power  Company  Is  the  only  ! 

last  July  when  an  offering  of  $65,-  tween  safety,  marketability  and  In-  telligent  exchanges  Improve  invest-  company  producing  and  distributing  i 

000,000  was  made.  The  proceeds  of  come.  More  specifically,  the  /roblem  nient  position.  electric  power  and  gas  in  the  citv  of 

the  present  issue,  which  will  bo  of- - ; - — - -  |  Quebec  and  surrounding  districts,  the  ; 


fered  to  the  public  shortly,  are  un¬ 
derstood  to  be  mainly  for  branch  lino 
construction  and  general  better¬ 
ments. 

The  township  of  York,  which  Im¬ 
mediately  adjoins  the  City  of  Toron¬ 
to,  offered  for  sale,  up  to  nopn 


SOUTHERN  CANADA  iBANK  MONTREAL 
TO  SPLIT  SHARES!  CAPITAL  INCREASE 


December  3rd,  $2,069,516  of  debent-  Shareholders  to  Ratify  Redistri-  j 


!  ures,  maturing  $1,370,878  in  10  in-  bution  on  Basis  of  Continuous  Trade  |  stc.  Anne  de  Beaupre.  i 

'  stalments,  $502,893  in  20  Instalments  a  p__  j  Expansion  i  Quebec  Power  Company  owns  five  | 

and  $194,745  in  30  instalments.  The  _  j  hydro-electric  plants  with  a  tot<al  I 

highest  bid  for  the  whole  block  of  .  ,  ,  ~  "  ....  -  i  r,-nTw,rtiATi  of  oh  a -Capacity  of  38.800  horse-power,  530  j 

bonds  was  98.37  and  Interest  The  meeting  of  shareholders  Increasing  the  proportion  of  sha  transmission  and  distribut- 

house  making  this  tender  offered  to  reholders  Investment  to  public  de-|jjjg  unes  and  a  steam  station  of  3,300 

take  the  10  and  20  year  bonds  at  Limited,  will  be  held  after  the  p(,gi^g_  capital  of  the  Bank  of  |  horse-power  capacity.  It  purchases 

98.75  and  Interest,  If  the  Township  general  meeting  on  Decern-  .  jjj  increased  by  $18,- 1  additional  energy  from  The  Shawlni- 

would  give  them  an  option  on  the  f?*-  approving  the  ^on^al  ^  ’  gan  Water  &  Power  Company  under! 

$1,370,878  block  of  10  year  Instalment  100,000  shares  of  no-par-  82o,000.  to  a  5  .  ’  ,  .1  |long  term  contracts,  thus  affording' 

bonds  at  98.50  and  Interest.  The  'a*ae  common  stock  into  400,000  the  result  of  action  taken  at  '  an  adequate  supply  of  electric  power. , 
Township  Council  was  unwilling  to  ®^ares  of  no-par-yalue  and  to  in-  annual  meeting.  In  making  the  pro-|.pjjg  company  also  owns  a  gas  plant  i 
accept  tho  highest  bid  and  up  to'  the  authorked  capital  sub-  posal  sir  Charles  Gordon,  the  pre.si- 1  present  capacity  of  1,000.000  1 

date  they  have  not  done  so.  ^  from  400,000  shares  to  dent,  states  that  expansion  of  Can- 1  cupje  day.  together  with  a  ■ 

It  is  true  that  the  amount  bid  for  shares.  Present  shareholders  adian  commerce  and  ludustry  has  g^g  distributing  sy.'atem  in  the  city  of  ! 

these  bonds  was  almost  1%  less  r®eeive  four  new  common  shares  been  rapid  and  all  signs  point  to  the  ,  .pjjg  capacity  of  the  ga.a  1 

than  *the  Township  received  on  a  ,  held.  The  part-  continuance  of  this  condition..  It  I  pjant  is  now  being  increased  to 

large  issue  they  sold  about  a  vear  iclpating  rights  of  the  preferred  will  was  decided  by  the  Board,  following  1 3,000.000  cubic  feet  per  day.  l 

aeo  It  is  also  true  that  the  Town-  disturbed  by  tho  change.  the  return  af  five  of  its  members  n  1  r  j  j  1  * 

shin  is  more  nonulous  now  and  the  accompanying  the  no-  from  a  trip  to  the  Prairie  Provinces  Only  Funded  Debt.  , 

assessment  has  grown  considerably  meeting,  J.  B.  Woodyatt,  the  and  British  Columbia  in  September !  The  Quebec  Railway,  Light  and  | 

in  the  past  year  But  the  Council  President,  intimates  that  the  100,000  last,  to  recommend  the  capital  in- j  Power  Company  owns  41  miles  of  ^ 
i  has  nrobablv  failed  to  take  Into  con-  ‘^^^‘'‘res  that  will  be  available  in  the  crease.  !  track  in  the  city  and  suburbs  of  Que- : 

isidemtlon  that  the  bond  market  to-  treasury  will  be  used  to  provide  for  At  a  subsequent  meeting  of  the  |  bee.  107  cars  and  15  autobuses.  The! 

I  day  is  in  a  very  unsettled  condition  <^tctensions  of  the  company’s  business  directors  of  the  Bank  the  E.xecutive .  electrically  equipped  railroad  to  Ste.  ^ 
Furthermore  the  bulk  of  the  Town-  the  future.  After  referring  to  the  Committee  was  increased  by  the  ad-  ■  Anne  de  BeauprS  is  25  miles  long  ' 

'  shin  bonds  offered  mature  In  a  short  Proposed  subdivision  of  the  present  ditlon  of  E.  \V.  Beatty,  K.C..  presl- ;  and  connects  with  the  Quebec  and 
nerind  of  lime  The  10  instalment  stock  and  increase  in  the  authorized  deut  of  the  Canadian  Pacific  Rail-  Saguenay  Division  of  the  Canadian 


illigent  exenanges  improve  mvesL-  company  producing  and  distributing  i 
lent  position.  |  electric  power  and  gas  in  the  citv  of ' 

■  Quebec  and  surrounding  districts,  the  , 
I A  MIT  MBAITDmAI  I  population  of  the  territory  served 

lilllll  IflUll  1  IvL/IL  I  being  over  300,000.  Tho  company  I 

—  -  a  cm  '  all  the  capital  stock  of  the  Que-  ' 

A  PIT  A I  INl  Rr  ASr  I  Railway  Light  &  Power  Coin- 

VllAliilli  111  v1\Li/Iu1j  j  pany  v.'hich  owns  and  operates  the 

_  only  street  railway  in  Quebec  city  1 

T>.  .  Cl......  In  suburbs  and  an  electrically  | 

Directors  Show  C^hdence  in  equipped  railroad  from  Quebec  to  i 
Continuous  Trade  |  ste.  Anne  de  Beaupre.  i 

Expansion  i  Quebec  Power  Company  owns  five 

_  hydro-electric  plants  with  a  tot<al 

T  of  of  38.800  horse-power,  530 

Increasing  the  proportion  of  sha  I  transmission  and  distribut- 


Satisfied  Customers 

C^ATISFIED  customers  have  been  largely 
responsible  for  the  growth  and  prog¬ 
ress  of  this  Bank  for  sixty  years. 

Today,  more  than  ever,  we  try  to  bring 
a  human  sympathy  and  an  intimate 
understanding  into  our  daily  business 
contacts. 

You  will  like  ianiing  at  The  Royal 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


SALARIED 

PEOPLE 

Set  aside  a  stated  amount 
each  month  with  which  to 
purchase  a  High  -  Grade 
Bond. 

Yielding  from  6  to  7% 

Our  Systematic  Monthly 
Savings  Plan  makes  it 
easy  to  buy  and  pay  for 
such  bond. 

Send  for 
Our  Plan  “S.” 

I;  ROBINSON  if;. 

Investment  Bankers 

210  ST.  JAMRS  STREET,  MONTREAI. 
110  HOLLIS  STREET,  HALIFAX,  N.S. 


Canadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  Co. 

UMITED 

ItAXK  OF  TORONTO  BUILmNG 

TORONTO 


R.  A.  DALY,  StembtT 
Toronto  Stock  Exchange 


period  of  time.  The  10  instalment 
issue,  for  example,  amount  to  $1,- 
370,000  and  runs  for  an  average 
term  of  only  5  years. 

Long-Terms  Preferred. 

Now  that  prices  have  sagged  a  lit¬ 


tle,  there  is  a  tendency  for  large  of  a  greater  number  of  in- 

investors  to  prefer  the  longer  dated  vestors,  which  should  result  m  a 
issues  and  leave  the  short  dated  ^'^er  distnbution  than  at  pre- 

issues.  There  used  to  be  a  good  «ent  ^hls  should  give  a  more  stable 
market  for  short  dated  bonds  in  the  security,  which  will 


stock  and  increase  in  the  authorized  deut  of  the  Canadian  Pacific  Rail-  Saguenay  Division  of  the  Canadian! 
common  capital,  the  letter  slates:  I  way.  The  Committee  now  consists  Xational  Railways.  j 

"This  arrangement  is  for  the  pur-  j  of  Sir  Vincent  Meredith.  Sir  Charles  |  Upon  completion  of  present  finan-  j 
pose  of  ensuring  a  wider  distrlbu-  Gordon,  H.  R.  Drummond,  Hon.  S.  C.  icing  the  $12,000,000  series  “A”  bonds 
tlon  of  the  common  stock  of  the  I  Mewburn  and  Mr.  Beatty.  j  will  constitute  the  only  funded  debt 

company.  The  common  stock  when  *  - - - i  of  the  company.  The  total  book  , 

split  will  be  within  the  purchasing  j  rii7|\|7|)  1 1  CTTDCDVICIAM  ^  value  of  the  properties  of  Quebec 
range  of  a  greater  number  of  in- 1  rtUtKAL  uUl  tuVIMUIl  Power  Company,  upon  which  these 
vestors,  which  should  result  in  a  |  isitiT'P'PUniT  TlillCTC  i^nnds  will  be  a  direct  first  mortgage, 

much  wider  distribution  than  at  pre- j  IN  yhS  I  I|lj*[i  I  exceeds  $19,000,000,  and  the  total 

sent.  'This  should  give  a  more  stable  j  .  i  book  value  of  the  properties  of  tho 

market  for  this  security,  which  will  '  ~  _  i  Quebec  Railway,  Light  and  Pow'cr  ■ 


S  fn  r.nTHn  facilitate  tho  financing  of  extensons  Ottawa.  -  In  the  last  few  years  $7,000,000. 

wkh  foM  m?nl?  to  the  system  and  increase  tho  se-  throughout  Canada  there  has  been  a  |  earnings  of  the  ccunpany  for 

IOC/  in  tTp  iTnitwl  curity  Of  preferred  stock,  by  putting  marked  increase  in  the  number  of  December  31st.  1927, 

ranging  at  9%  to  10  ^  in  the  United  „-rpqtpr  market  value  of  common  investment  trust  companies.  These  $4  725  083  The  combined  net 

States,  there  is  not  mu^  temptation  ^tock  behinTu ’•  concerns  which  seB  their  shares  ;  before  interest  charges  were 

to  buy  short  dated  bonds  bearing  _  i  .and  Invest  the  proceeds  in  diversi-  j,  gyg.ooo,  of  wiilch  more  than  74 fj- 

o/o  at  a  price  to  ^ed  securities  for  the  benefit  of  the  received  from  the  sale  of  gas  and 

highest  bidder  would  hardly  afford  to  R^rirl  purchaser.  electricity 

sell  them  for  more  and  make  a  rea-  OOno  orevlllCS  ,3  jntended  to  amend  the  com-  earnings  (before  depreciation! 

sonable  profit.  j  *i.  *  «.  panics’  act  in  the  coming  session  to  company  and  its  wholly  own- 

York  Township  may  find  that  It  p^j.  investors  seeking  income  and  deal  with  this  situation  and  to  au-  ^subsidiary  for  the  year  ending 
will  get  a  safety  primarily,  we  believe  the  thorize  the  inspection  of  such  c^-  j>^cember  31st,  1928  (last  two 

there  is  no  doubt  that  the  bid  oh-  market  for  high  grade  investment  panics  by  officers  of  the  State  estimated)  available  for  in- 

talned  now  Is  a  good  one,  all  things  securities  offers  greater  attractive-  partment.  While  no  irregularity  jg  pgtjmat- 

•belng  considered.  Township  ness  than  the  purely  speculative  has  been  disclosed.  It  Is  well  exceed  $2,100,000,  more  than  3.5 

is  not  like  the  City  of  St.  Thomas,  since  risks  should  not  bo  that  some  criticism  is  Indulged  ju  $600,000  interest  reqnire- 

whlch  recently  rejected  all  bids  for  ^^ken  on  two  such  vital  points.  The  and  the  old  line  trust  companies 

their  $14,000  10  instalments  bonds,  appreciation  in  the  '  uot  all  view  with  favor  the  newer ;  _ _ _  , 


was  received  from  the  sale  of  gas  and 
electricity. 

Net  earnings  (before  depreciation! 


’  $i4,uuo  10  insiairaenis  uonas.  rapid  appreciation  in  the ;  'lot  all  v.ew 

[  The  city  was  bid  d9.25  for  the  issue  qj  junior  equities  has  induced  developments 

j  but  they  felt  that  tk®y  could  sell  n^^ny  investors  to  believe  that  an  |  The  comp 


The  companies’  act  Is  to 


them  to  their  own  citizens  at  100  advancing  .stock  market  can  con-  amended,  otherwise  in  about  twenty  ^ 
and  interest  and  proceeded  to  do  so.  tinue  indefinitelv  and  many  invest-  particulars.  Among  the  provisions  | 
The  size  of  the  York  Township  issue  accounts  Live  now  exceeded  "'*'1  b®  one  for  preference  as  well  as  j 

prevents  any  such  action  as  this  percentage  of  common  stock  common  stock  without  par  value, 

being  taken  Really.  _  holdings  which  is  considered  con-  • 


BOND  OFFERING  BY 
METROPOLITAN  CHAIN 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 

Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


being  taken  locally.  _  holdings  which  is  considered  con- 

There  Is  evidence  of  an  improve-  sistent  with  sound  investment.  First  r.  ,  , 

ment  in  the  tone  of  the  bond  market,  mortgage  bonds,  debentures,  and  ISSIICS  boiQ 

Call  money  in  New  York  seems  to  be  preferred  stocks  which  do  not  pos- 

higher  than  ever  but  in  Canada  ggsss  great  speculative  possibilitie.s  •  ~ 

there  Is  a  reasonable  amount  o-  ^re  sometimes  looked  upon  as  too  Nov.  9 — Twp.  of  Tecumseh,  Ont., 


I  New  York.  —  Gearge  H.  Burr  &  ' 
Co.  and  ShiclJs  &  Co.,  Inc.,  will  soon  ' 
offer  $2,600,000  first  mortgage  con-  ; 
vertible  sinking  fund  6  per  cent  gold 
bonds  of  the  Metropolitan  Chain  i 
!  Properties.  Ltd.,  a  new  subsidiary , 


tendency  during  most  of  No- I  Island.  $270,000.  41^%.  20  yrs.;  Fry.  ;o\'it;‘“Vi;::;;;‘‘stVrcr‘lnc. . 

soon  After  all  the  supply  avail-  somewhat  easier  j  Mills,  Spence  &  Co.,  96.27;  cost  ba-  proceeds*  from  the  sale  will  be 

able  is  not  great  and  any  marked  thrbonrSrket  il-  "'city  oTwindsor.  Out..  $65,000,  Geo. 

increase  In  the  Irn^ng  should  tend  ^  Carruthers  &  Son.  have  option  at  99. 

to  strengthen  prices.  firmness  and  greater  List,  of  Burnaby,  B.  C..  $100,000, 

-  activitv  since  the  low  nnint  of  the  10  vrs.:  Wood.  Gundv  &  Co.,  i  “an  £>iores,  liu..  oi  cauaua. 

FYfFWfVF  TAYFS  summer  was  passed,  few  showed  Pemberton  &  Son,  96  25;  cost  basis,  ,  . i 


Nov.  20 — Prov.  of  Prince  Edward 


ibie  into  common  stock  of  the  Metro- 


to  strengthen  prices. 


FYFF^^fVF  TAYF^  summer  was  passed,  few  showed  Pemberton  &  Son,  96  25;  cost  basis 

CiAvLJJlflj  1/lALtJ  any  appreciable  price  improvem'tnt  4.97%;  $225,000,  5%,  30  yrs.;  lYood, 

PUT  PHNCIIMPTinN  ““tn  recent  weeks.  Prices  seem  Gundy  &  Co.,  and  Pemberton  &  Son, 

vUl  vUllOUlfll  1  lull  finally  to  have  resumed  their  up-  100;  cost  basis  5%. 

riPADCTTEC  uror  ^'ard  trend.-TNatlonal  City  Bank  of  Sheffield,  Alta.,  $110,000,  6%,  1( 
vlunluu  1 1  iJU  nijllL  New  York.  yrs.;  sen;  Sterne  &  Co. 

______ - -  Wellington  Building,  $425,000 

(Continued  from  page  1.)  TO  DEVELOP  MABKETS.  ®|eidin 

as  compared  with  1927  the  com-  Victoria-Premier  R.  F.  Tolmie  of  ^  Server  Island  Transportatior 
parative  figures  being  41,000,000  lbs.  British  Columbia,  announces  that  the  Co.,  Ltd.,  $350,000,  7%’  15  yrs.' 
as  against  44,000,000  lbs.  Ontario  Provincial  Government  will  establish  Branson,'  Brown  '&  Co.  'off.  at  lOo' 


List  of  Tenders 


finally  to  have  resumed  their  up¬ 
ward  trend. — National  City  Bank  of 
New  York. 

TO  DEVELOP  3IABKETS. 
Victoria. — Premier  R.  F.  Tolmie  of 


100;  cost  basis  5%.  I 

Sheffield,  Alta.,  $110,000,  6%,  10  CITV  OF  NELSON. 

^  *^\Vemngton^^^”Biind^ng  $425  000  Od’^m  and  Company  were  the  suc- 
ser  ;  uSd  Bond  Co.°  off.  ^S^foo. 

vioiHivifF  (iiAc/  yGRr  deoenturos  of  N6lson, 

Vancouver  Vsland  Transportation  i  pof/b 
r*rk  T  Ailii  •  1C  o«Tsls  to  tnG  city  5.219^,  Oth6r 

''-"od.  oun^  ^  c...  97.11; 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  or  'an- 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C.  . 


leads  In  production  with  approxi-  a  marketing  branch  of  the  Depart-  yie'iding’7%  with  bonus  of  1  sh’ !  ®®”’  *  Co.,  and  R.  P.  Victoria,  B.C.  Edmonton,  Alta.  Calgary,  Alta.  Winnipeg,  Man 

mately  32,340,000  lbs.;  Quebec  8.500,-  ment  of  Agriculture,  whose  aim  will  com.  stock  \rith  each  $1,000  bond.  ^  Clark,  97.03;  C.  H.  Burgess  and  Bank,  } 


000,  and  British  Columbia  160,000  lbs.  be  to  develop  new  and  existing  mar-  _ _  '  j 

In  general  the  crop  is  about  average  kets  and  to  give  farmers  accurate  Halifax,  N.S. _ The  Board  of  Trade  I 

in  quality,  although  there  is  a  con-  information  on  ail  piarkgt  move-  j  at  Sydney  is  taking  measures  to  seek  i 
siderable  variation  between  the  d;f-  ments.  The  government  will  ap-  further  action  on  the  Duncan  Ro- 1 


I  Clark,  97.03 ;  C.  H.  Burgess  and  Bank  , 
j  of  Montreal,  95.57.  I 

FOREST  HILL. 

I  W'ood,  Gundy  &  Co.  have  been 


siderable  variation  between  the  d.f-  ments.  The  government  will  ap-  further  action  on  the  Duncan  Re- 1  Wood,  Gundy  &  Co.  have  been 
ferent  districts  and  types.  The  appoint  the  best  men  available,  the  port  as  it  afffct.s  Cape  Breton  coal  awarded  $100,000  5%  30- year  bond.s 
Bright  Flye  Cured  crop  Is  particu-  premier  stated.  and  steel  industries.  of  Forest  Hill,  their  bid  being  98.19, 

larly  good.  The  Burley  crop  is  some-  - - - - - — -  or  a  cost  basis  of  5.169^..  i 

what  lighter  than  usual  owing  to  the  ■  •  ■  The  list  of  tenders  :  I 

damage,  caused  by  the  heavy  early  a  ,w  wwt  ■  ,,  jr  •  ‘i  Wood.  Gundy  &  Co . 98.19  I 

season  rains.  Dark  tobaccos  are  /WttlUT  W OOutVCTQ.  S  lueO  !  Dyment,  Anderson  &  Co .  97.628  1 

well  up  to  the  average,  and  except  From  Johnaton  a  Ward’s  December  Letter.  ‘  McLood,  Youug,  Weir  &  Co...  97.18  i 

where  wildfire  was  prevalent  the  .  Mackay  &  .Mackay .  96.00  i 

Quebec  Cigar  Leaf  crop  Is  satisfac-  ;  - - - - I  Bell.  Gouinlock  &  Co .  97.70  ! 

tory.  “Christmas  shopping  used  to  be  a  peal  to  her.  but  it  was  more  than !  Bank  oSComnierco .  97.45  j 

'fhe  exportation  of  Canadian  to-  nightmare  with  me,  too,"  confided  tnthuslastlcally  received.  She  clip-  C.  H.  Burgess  &  Co .  96.56  I 

bacco  to  Great  Britain  has  not  as-  Arthur  Woodward-  “Never  could  P®^  coupon  and  bought  the  -  I 


well  up  to  the  average,  and  except 
where  wildfire  was  prevalent  the 
Quebec  Cigar  Leaf  crop  Is  satisfac¬ 
tory. 


From  Johnston  4t  Ward’s  December  Letter. 


sumed  the  proportions  that  were  an-  .  nnvthin-  to  eet  for  mv  wife  ®“®  ®^®  wanted  that  ST.  THOMAS.  I 

tlcipatcd  through  tho  preferential  ^  anyin  f  she  didn’t  get  for  Christmas  and  The  city  of  St.  Thomas  has  reject  ' 

I  duty  owing  to  several  causes.  Orl-  last  year — then  I  hit  on  an  Idea  when  the  July  coupon  was  cashed  ed  all  tenders  for  tho  issue  of  $14,000  I 

I  ginally  Insufficient  attention  was  ♦I'-at  has  solved  the  gift  problem  for  we  had  Christmas  all  over  again.  5%  10-lnstalment  bond.s.  '  ( 


When  her  birthday  came  along  I  pre- 


CITY  OF  (  ALGARY.  I 

■Wood,  Gun,dy  and  Co.  wore  award-  ' 
ed  the  $495,000  5%  30  year  Serial  | 


paid  to  the  quality  of  Canadian  to-  Ome.  When  her  birthday  came  along  I  pre-  "  _ _ 

bacco  that  was  shipped  to  England.  "I  bought  her  the  usual  trinkets,  sented  her  with  a  $500  bond,  p’act  CITY  OF  ('.ALGARY. 

and  con.sequently  a  wrong  impres-  but  instead  of  spending  money  for  is,  I  have  solved  the  gift  question  'Wood,  Gun,dy  and  Co.  wore  award- 
sion  was  received  as  to  its  merits,  an  expensive  present  that  she  really  for  all  time.  ed  the  $495,000  5%  30  year  Serial 

South  Afrlc.an  tobacco  received  fav-  d  d  not  want,  I  just  tucked  a  $1,000  "Incidentally,  Marian  is  getting  bonds  of  the  City  of  Calgary,  their 

orable  consideration  in  tho  United  bond  into  an  envelope  and  markel  some  first  hand  Investment  experi-  bid  ibemg  98.30.  This  represented  a 

Kingdom,  and  resulted  In  a  great  it  for  her,  W’rote  a  little  note  ex-  ence  that  is  very  much  worthwhile,  cost  basis  of  5.16%.  The  Hat  of 

over-production  in  both  Rhodesia  plaining  that  it  was  a  self  perpe-  She  has  discovered  the  thrill  of  cou-  tenders  so  far  reported. 

and  Nyasaland,  with  the  result  that  tuatiug  gift — that  its  coupons  would  pon  clipping  and  the  satisfaction  of  Wood,  Gundy  &  Co . 98.30 

the  prices  declined  far  below  the  renew  this  Christmas  every  six :  having  dollars  working  and  earning  Imperial  Bank . .  ..  98.07 

cost  of  production,  and  has  given  the  months  for  all  the  years  to  come,  j  for  her.  If  she  Is  ever  faced  with  Bank  of  Commerce .  98.06 

marketing  of  Empire  tobaccos  a  "Had  some  misgivii/gs  because  I ;  the  responsibility  of  managing  money  Fry,  Mills  &  Spence .  9755 

severe  setback.  wasn’t  sure  that  the  idea  would  ap-i  shell  know  what  to  do  with  it.’’  Dyment,  Anderson  &  Co-  ....  97.03 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING  , 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotions.  Unlisted  Stocks. 

Aaents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 
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ANOTHER  RECORD  “riJEtlr  ALCOHOL  EARNS 
PERIOD  ENJOYED  $2.88  A  SHA^^ 

BANK  MONTREAL  CAPITAL  STOCK 

Increased  earnings  ac- 

-  .  _  ,  cruing  from  Uie  larger  business  ,,  _ 

Profit  For  Fiscal  Year  and  Total  being  handled  by  the  company  ac-  Up  From  $2.49  a  Share  Uespite 
Assets  Are  At  New  t<on  in  this  connection  may  be  lo)k-  Increase  in  Outstanding 

PmIcs.  within  a  short  time.  Stock 

reaxs.  gjjjpg  comjMiny  _ 

EARNE^liiik  CENT.  i working  capital  high 

-  ings  on  common  are  expected  to  »un  u.,  A ei  etnn 

After  Heavy  Write-off  For  Bank!  in  the  nelghborbo<.d  of  $5  per  shire.. 


Assets  Are  At  New 
Peaks. 

EARNED  16  PER  CENT. 


ALCOHOL  EARNS 
$2.88  A  SHARE 
CAPITAL  STOCK 


Increase  in  Outstanding 
Stock 

WORKING  CAPITAL  HIGH 


Premises  —  Assets  Higher  by  j 
Over  $42,000,000  at  $873,- ; 
782,523.  j 


HIGH  EARNINGS 

-  CAP  DDIiriT  Clf  V  earnings  availably  for  dlvl-  Toronto.  —  It  is  officially  announ-  tlon  and‘''show'^an  “ear 

New  high  records  both  In  earnings  fDll  0|\LjLR  ulLR  dends  on  the  capital  stock  higher  by  cod  that  net  earnings  of  the  Cana-  niralnst  the  niitRtaniiii 
and  balance  sheet  strength  are  re-  *  ^  almost  $750,000;  per  share  earnings  dlan  Dredge  and  Dock  Co..  Limited.  That  a  S 

corded  by  the  Bank  of  Montreal  in  Q  MALTIJ  DTpiAfl  of  $2.88  up  from  $2.49  despite  the  for  the  period  of  the  nine  month.s  '  •  ’u-Vl  hp 

.-.unaai  report  for  the  12  months  ^  iTlUnlll  rEiKlUl/  addition  of  121.185  shares  of  “B"  of  Its  fiscal  year  from  February  first  j  Sah^«  fn  Canad 

ended  October  31.  1928.  profits  for  _  stock  and  ccomparing  with  require-  to  October  thirty-first,  after  what  |  ^  ‘ 

the  period  being  up  over  half  a  rail-  p.„,  •  .  ,0  ™ents  of  $1.52  a  share;  and  an  In-  the  directors  consider  very  liberal  P‘  ar^ 

lion  dollars,  while  tot.al  assets  are  Equiva.ent  to  $2.23  Yearly  j,g.^rly  $3,500,000  In  work-  reserves  or  depreciation,  federal  In-  ^  v 

shown  higher  by  $42,000,000.  The  On  New  Split  Ing  capital  notwithstanding  the  con-  come  tax  and  various  contingencies,  " 

liquid  position  of  the  big  institution  Shares  servative  valuation  of  Inventories;  w^e  $618,872.  stantlv  Increasing  Its 

is  as  usual  outstanding,  current  as-  _  the.se  are  the  outstanding  features  Three  months  ago,  when  the  earn-  ^  ;“"«"3ing  im 

sets  being  equivalent  to  59  55  per  RAI  ANCE  SHEET  STT?ON<l  gratifying  report  published  Ings  for  the  .irst  half  of  the  :  more  effetcive  In  the  1 

cent,  of  liabilities  to  the  public  and  BALAINCt  Mihtl  STKONCi  the  past  week  by  Canadian  year  were  disclosed,  the  company’s  er^etcive  in  the  1 

cash  holdings  amount  to  14,95  peri  ^  - - ^  ,  Industrial  Alcohol  Co..  Ltd.,  and  cov-  net  current  assets -largely  In  cash  sections 

cent,  of  liabilities  to  the  public.  I  Announcement  was  made  recently  erlng  the  fiscal  year  ended  Septem-  and  government  bonds  -  exceed^  ^y^r®  ^ap.ng  up  tun 
_  J  J,..,*  »oi  au  early  split  in  the  ber  30th.  1928.  $1,100,000.  The  company  Is  now  in  me  manage 

Profits  for  the  year,  after  ^edu  t- ,  gtock  of  Bruck  Silk  Mills  Profit  and  loss  account  shows  an  even  stronger  liquid  position.  thorooughly  satlsl 

tng  charges  of  management  and  m.  -^  jjj  ^  ^or  1.  Offloal  earnings  for  the  period  at  $3,136,-  By  the  very  nature  of  Its  business,  *yP® 

mg  full  proMsion  for  all  ^  bad  a  ‘  figures  on  operations  show  that  in  gSO  up  from  $2,413,996  for  the  pre-  the  company  realizes  the  greater  points  with  pride  to  the 
doubtful  debts,  were  ?a,84..o-(,  cqu.u ,  shares  the  cornpaiy  ceding  12  months,  .and  almost  twice  pivrt  of  its  fiscal  year.  A  consider- j  Installations  Its  ser\ 

to  9  h  per  cent,  on  the  combined  cap  -  j  jjjjjg  months  to  October  Ml, !  dividend  requirements  on  the  1,090.-  la^le  part  of  the  company’s  plant  will !  than  one  machl 

tal,  reserve  !  1928,  earned  $1.67  per  share,  or  at  055  shares  of  capital  stock  outstand-  remain  in  operation,  however,  until  viewed  as  an  nr 

this  compcired  with  $,-),299,88(  at  tue.^jj  annual  rale  of  $2.23  per  shaje.  ling.  Deduction  of  $1,614,041  for  dl-  well  toward  the  end  of  December,  sound  service  ratio. 
•  end  of  the  previous  year.  Inc  pro-  25,000  shares  of  stock  SB, jS  |  vidends  left  $1,522,639  to  be  carried  provided  weather  conditions  remain  Report  Control  Cl 

fits,  added  to  the  amount  canie"  was  earned  in  the  nine  months,  )r  into  the  already  formidable  surplus  favorable.  A  great  deal  of  attent! 


Improved  by  Almost  $3,500,- 
000  to  $7,699,301  —  Surplus 
of  $4,656,846  Equivalent  to 
$4.20  a  Share  on  Stock 


pianos,  phonographs,  organs  and  ra¬ 
dios.  A  dividend  on  the  common 
stock  was  recently  declared. 

The  steady  development  which 
marked  the  company  as  a  privately- 
owned  ooncem  during  Its  half  cen¬ 
tury  of  progress  still  seems  to  '  a 
characteristic  of  the  firm,  and  It  Is 
expected  that  business  this  year  will 
surpass  that  of  any  previous  year. 

HIGH  PR0ni8  FOR 
CANADIAN  DREDGE 

Earnings  For  9  Month  Period, 
After  All  Charges,  Shown 
at  $618,872 


HEALTHY  GROWTH 
IN  BUSINESS  FOR 
CAN.  KELYINATOR 

Sales  Show  Expansion  in  All  Ter¬ 
ritories — Low  Ratio  of 
Service  Calls 

MAY  EARN  ON  COMMON 

Toronto  anrrou  The  Fliiar.clnl  Tlmea. 

Toronto. — The  progress  made  this 
year  by  Kelvlnator  Co.  of  Canada ' 
has  been  along  quite  sound  lines. 
The  company  for  the  year  should  I 
be  able  to  further  Improve  Its  posi- 


Harley,  Milner  Co'. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


.  HAMILTON 

26.28  MAIN  STREET  E. 

Net  earnings  availably  for  dlvl-  Toronto.  -  It  Is  officially  announ-  |  Triephone,  Regen,  9660  Telephone.  M«clf  662  | 

o«T.,aS«?%„l’„‘’r;  I  Windsor  ST.  CATHARINES  I 

nf  S  desDltr^the  for  the  plrioTof  S  nine  That,  at  least.  Is  the  pros-  |  SECURITY  BUIUJINO  72  ST.  PAUL  STREET  I 

Stock  and  ccomparing  with  require-  to  October  thirty-first,  after  what  |  |  ri4  | 

ments  of  $1.52  a  share;  and  an  In-  the  directors  consider  very  liberal  s  products  arc  meeting w  1th  a  *  '  '  '  '  .  ■  . . .  ,  —  ,  ,,  1  f 

crease  of  nearly  $3,500,000  In  work-  reserves  or  depreciation,  federal  In-  aus  terrl-  ill m ^ii mi iB 

oD„i.oi  notnri,hR,.-,nriinfr  the  con-  coffle  tax  and  various  contingencies.  "'ost  active.  I  _ 

servative  valuation  of  Inventories;  were  $618,872.  Throughout  Ontario  it  has  been  con- 1  -  - 

the.se  are  the  outstanding  features  Three  months  ago,  when  (he  earn-  and°l  LalerarTb®ecomtng  ve™  subsidiary,  and  It  Is  felt  recognized.  Known  oonttoiUty  of 

..f  o.-nMfvino'  rftnnrt  nil  hi  shed  Ings  for  the  f  rst  half  of  the  fiscal  . ‘‘re  uecoraing  very  much  _ _ * _ i„* _ _ _  « _ „ _ 


LONDON 

neOPLES  LOAN  BUILDING 
Telephone.  Mttealf  662 


ST.  CATHARINES 

72  ST.  PAUL  STREET 
Telephone.  4060 


Equivalent  to  $2.23  Yearly' 
On  New  Split 
Shares 

BALANCE  SHEET  STRONCi 


.  ,  ^  ,  iiiuuhiii.ii  rt.iv.wuui  x^vv...  ......  .-u.  — - - -  I  shnn'ne  iin  fiiiiv  do  urfiii  ac  I  r»on,  ana  ueveiop  oroau  new  plans  over  per  wn  ore  a  oomoinauion 

Announcement  was  made  recendy  erlng  the  fiscal  year  ended  Septem-  and  government  bonds  —  exceed^  exneeted  The  „;.,nni-enieL  foi- that  the  Canadian  organization  which  assures  low  production  costs. 

.-.aue  loi  au  ca.rlj  spilt  in  the  ber  30th,  1928,  $1,100,000.  The  company  Is  now  in  ^  gatisfled  with  Its '  benefit  accordingly,  as  It  will  There  seems  no  doubt  that  Nickel 

ipital  stock  of  Bruck  Silk  Mills  profit  and  loss  account  shows  an  even  stronger  liquid  position.  tvn«  of  eieefrie  refnliraw  oia  1  undoubtedly  figure  In  some  way  In  will  be  produced  by  Faloonbrtdige  at 
d.  on  a  basis  of  4  for  1.  Offloal  j  earnings  for  the  period  at  $3,136,-  By  the  very  nature  of  Its  business,  with  ortd«  to  expansion  Ideas.  Despite  an  average  cost  of  around  16  cents 

rures  on  operations  show  th.at  in  eso.  up  from  $2,413,996  for  the  pre-  the  company  realizes  the  greater  w ““  ^  whatever  may  happen  to  the  Amcrl-  a  pound— whereas  the  value  of  the 

ese  new  split  shares  the  compaiy  j  ceding  12  months,  .and  almost  twice  ixvrt  of  its  fiscal  year.  A  consider-  can  company,  however.  It  Is-  felt  metal  Is  around  36  cents. 

the  nine  months  to  October  «1.|  dividend  requirements  on  the  1,090.-  able  part  of  the  company’s  plant  will !  *c®®  V";"  an  efon/r'"'  that  the  Canadian  organiz.ation  from  Details  which  deal  wMto  the  extent 

28,  earned  $1.67  per  share,  or  at  005  shares  of  capital  stock  outstand-  remain  in  operation,  however,  until  ^  u*®  ^  J‘C"cu  u®  I  now  on  should  be  able  to  hold  Its  to  which  the  company  Is  assured  of 

1  annual  rate  of  $2.23  per  shaje.  Imp:.  Deduction  of  $1,614,041  for  dl-  well  toward  the  end  of  December,  “uu  sounn  ^rv  ice  ratio  i  present  advantage  and  ste.adily  do-  a  market  fOr  its  products,  and  the 

1  the  25,000  shares  of  stock  SB.jS  vidends  left  $1,522,639  to  be  carried  provided  weather  condiUons  remain  Report  tontrol  thange.  |  velop  in  both  industrial  and  financial  very  thorough  finanelal  provlsloins  to 


in  the  nine  months,  ir  j  jnto  the  already  formidable  surplus  favorable.  1  A  great  deal  of  attenton  has  been  strength, 

f  $8.91  for  a  12-moutl s’ |  account.  Profit  and  loss  figures  for  During  the  present  year,  the  com- 1  turned  towards  the  affairs  of  the  ‘ 

showing  is  substantially!  the  past  3  years  compare  as  fol-  pany  has  been  engaged  on  contracts  i  Canadian  company  because  it  Is  felt  ott*  nntrilT'P  nnAMIOT* 
pectations  .and  would,  lows:  •at  Port  Arthur,  Rondeau,  Sarnia,  that  certain  interests  are  buying  con- ,  Jkl*  k  KK|f|H|  PKlJ|y|IS|* 

iiy  the  .adv.anco  of  tiie!  1027-28  1926-27  1925-26  j  Port  Maitland  and  Welland  C.anal  j  trol  of  its  parent  organization  in  the 

I  above  $90  i  ,  ,  ,  *  .on  o  .A  oos  <•  10*9  sro  ^  Ontario,  at  Stc.  Anno  de  Beaupre  |  United  States.  The  name  of  Walter  pAI  rflNRDIDrK  W|rKFI 

iiio  months  .  repaitod  Dividends  i’sn’oii  I'lsi*  229  l.’ootiooo ,  nad  Anticosti  Island  in  Quebec,  at;P.  Chrysler  has  already  been  asso-  r/lLvl/llDIVIl/Ulj  nll/ALL 

,'as  gross  trading  pro:it|  ^ - ^ Dalhousie  in  New  Brunswick  and  at ,  chated  In  such  a  pos.slble  transaction.  - 

ov  an  annual  rate  of  1,522,639  t.*l85,So2 1  jjj  Prince  Edward  Is-  Just  what  the  ^situation  is  with  re-  Sudbury.  —  The  XMisslbllltlcs  Df 

ter  operating  expenses.  .  8  .,^00  . .  ^  number  of  these  provide  gard  to  the  American  company  is  E'alconbridge  Nickel  Mines  develop- 


forward,  brought  the  |  ;ii  the  rate  of  $S.91  for  a  12-moutts’ ’  account  Profit  and  loss  figures  for  During  the  present  yej 

lor  distnbut  on  up  to  showing  is  substantially!  the  past  3  years  compare  as  fol-  pany  has  been  engaged  c 

This  was  distributed  j  Vnead  of  expectations  and  would!  lows:  Rt  Port  Arthur.  Rondci 

Dividends  and  bonuSj  $1,188  33S;  I  seem  to  jnsiiiy  the  advance  of  llie!  1927-28  1926-27  i925-26  [Port  Maitland  and  Well 

vision  for  taxes  Dominion  Go\  era- ;  shares  to  above  $90  i  *  #  oiJccon  n  aX  nne  *>  lA  ©co  '  in  Ontario,  at  Stc.  Anno 

I  months  .  repaid d  p^yide^ds  liiioii  iTS.rb’D  l.’o^tiooo ,  •md  Anticosti  Island  in 

premises,  $<00,000,  a  total  o.  $e>.4.88.- i  theie  was  gross  trading  prolitj - Dalhousle  in  New  Bruns' 

338.  and  leaving  a  balance  to  Hie  5:332.880,  ar  an  annual  rate  *)f  Balance  1,522,639  I--2J.767  1.083,852 1  (-■^jg^j.lQt.tctown  In  Prince 

credit  of  profit  and  loss  ol  v*  lo.<S^.  I  After  operating  expenses.  .  ^  . .  land.  A  number  of  th 

as  compared  with  $154,799.  Profit  i  interest,  depreciation  of  $31.-  *ar’s  surp.  1.522.639  416,867  1,085.852  further  work  next  year, 

and  loss  account  for  the  past  -  years  reserve  of  $15,000.  thei  e  i  l^rev.  surp.  3,134.208  2.717,341  1,631.489  1  The  directors  look  fo 

compares  as  follows:  j  remaineel  $107,017  to  add  to  surplus,  !„  ,  .  prosperous  year's  busim 

Prev.  Surp.  .  .  ®  yPa‘'l.v  ‘‘‘te  of  p22  688.  Totl.l  |  'gurp.  4.656,846  3.134.208  ' 


be  made,  caai  leave  no  doubt  that  Fal- 
conbrldge  Nickel  has  before  it  an 
Important  volume  production  and 
tone  which  may  approach  that  of 
Mond  and  International  to  a  cloeer 
extent  than  may  be  generally  ahtlct. 
pated  at  this  present  stage  of  derel* 
opment. 

The  Financial  Times  reaches  B 


further  work  next  year.  j  still  rather  difficult  to  state.  The  Ing  In  something  like  simlLar  extent  [class  of  people  who  are  interested 

The  dlrector.s  look  forward  to  a !  American  company’s  position  is.  of  |  to  the  International  Nickel  and  Mond  and  able  to  buy  investment  secnzl* 
prosperous  year’s  business  In  1929.  •  course,  very  important  to  that  of  the  Mines  Is  coming  to  be  more  generally  ties. 


Total  .  .  .  .$  6.n02,126 

Distributed  as  follows: — 


!  3,S1T,’327  5,21*16687  ■  surplus  was  brought  up  to  $279,418  — 

' - : - - : - : — j  as  at  the  beginning  of  the  new  fiscs  J  j 

.$  6,n02,i26  $  *'•067.304  I  pej.jo^_  November  1,  last.  i 

.  .  ..o  -oo  I  The  balance  sheet  condition  of  the  1 


4.656,846  3.134.208  2,717,341 


• — After  deducting  administration  , 
expenses  and  making  provision  for  de-  i 
predation  and  Income  tax.  | 


To  rest  acet.  . 
P.  and  L.  surp.. 


i,poi),uoo 

15-1.791' 


ing  lower  at  $79,704,087  from  $86,- 
760,587;  municipal  bonds  down  at 


Divs.^  and  bonus! $  . 1,1  S8.3'38  $  ^  comnany  at  October^  3^^^  ^  statement  Is 

Govt,  taxes  .  .  .  loo.ouo  374.167  compauj  at  October  31.  19-8,  was  improvemetn  in  liquid  po- 

R.  Promi..es  .  TOu.ooo  350.00O  increasingly  strong.  Current  as-  current  assets  being  shown 

To  rest  acet.  .  •••••i--  sets  were  .$5b7.163  and  current  llab-  v<_j,er  at  $8  O”'’ 709  as  comnared ' 

P.  and  L.  surp..  713. .88  let. .99  sio^aar,  iv,!-  .TK-inir  not  work-  »8,J— ,1.19  as  comparea  , 

• - - - 7  $l-6^8Sa.  this  ^nnng  net  t'orK  $5  473  <>9,1  jj,  tiie  previous  | 

$  6.002,126  $  6.067.3  10  ing  capital  of  $280,2.8  and  a  ratio  balance  sheet,  while  current  llabili- 

Total  Assets  At  $87".782,'i2.3.  "*  •>  i  each  1  ^  actually  sllghty  lower  at  I 

In  the  balance  sheet,  total  assets  of  current  liabilities.  Nine  monthii ,  jj  ,23,498  as  against  $1,226,347;  thus  i 

are  seen  up  at  $873,782,523  from  $831,-  current  ^'®®®f®  :  net  working  capital  is  up  at  $7,699,- 

548,967.  Deposits  are  higher  at  current  ijablUtles  v  173,- j  from  $4,253,444.  Comparison  of  j 

$721,465,011  as  against  $700,227,281:  charges  were  reduced  j  capital  figures  for  the  past 

securities  held  show  a  decline  in  each  i^'om  $20. *99  to  $16,861;  3  years  follow: 

classification,  government  bonds  be-  Pfoi>erty  account  stood  at  $986,130.  I92g  j927  192G 

i'l®  •■‘t.  ^^^’7  Art  Assets  8,922.759  3,47*5.991  4,27*2,427 

7b0,a8.;  municipal  bonds  down  at  After  depreciation  of  $113,460  net  *  f.  uabs.  1,223.498  1,226.347  1,146.587 

$26,054,892  from  $32,903,446,  and  pl.ant  was  shown  at  $782,670,  con- 1 - 

other  securities  down  at  $3,693,024  trasting  with  $800,890  at  the  be- j  "’ock.  Cap.  7.699,301  4,253.444  3,125,840 

from  $5,344,028.  ginning  of  the  nine  mouths’  period,  i  In  the  balance  sheet,  total  assets  | 

Included  in  liquid  assets  are  total !  Total  assets,  which  now  reach  $1,-  are  shown  up  at  $19,274,064  from  $15,-  ’ 
cash  holdings  of  $118,987,065  or  14.95  298.924,  have  increased  from  $1,179,-  318,403,  property  being  higher  at; 
per  cent,  of  all  liabilities  to  the  pub-  110.  Income  tax  reserve  stands  atj  $5,140,921  as  against  $4,545,499,  in- j 
lie.  These  cash  holdings  comprise  $21,621,  a  mortgage  plus  accrued  in-  ventorles  of  $4,540,773  comparing 
gold  and  subsidiary  co  n  $33,595,252,  i  terest  at  $5,200.  Funded  debt  con-  1  with  $3,431,522,  receivables  up  at 
as  compared  with  $38,400,252;  Do- 1  trusting  with  $539,000  nine  months  |  $3,589,023  from  $1,537,865,  and  cash 
minion  notes  $60,391,802,  up  from  i  ago  and  $550,000  originally  issued. !  $793,003  up  from  $510,403.  Among 
$50,552,958,  and  deposit  in  Central  1  Actually  the  company’s  sales  in  [the  liabilities  payables  are  higher  at 
Gold  Reserves  of  $25,000,000,  compar- '  the  nine  monihs  increased  77  per  $608,285  as  compared  with  $916,133: 
ed  with  $19,000,000.  j  cent,  over  the  same  period  of  last  dividends  due  are  up  at  $415,213 

Call  and  short  loans  in  Canada  i  yi'ar.  Life  insurance  of  the  president;  from  $310,233;  capita]  stock  at  $13,- 
now  stand  at  $39,147,086,  up  from  ^  has  been  doubled  to  $200,000,  with  1  393,720  as  against  $10,938,000,  and 
$29,719,404,  while  call  loans  in  Great  |  the  plant  itself  adequately  covered  1  surplus,  up  at  $4,656,846  from  $3,- 
Brltaln  and  the  United  States  are  ag’ainst  all  possible  contingent  Ios-|  134,208,  equivalent  to  $4.20  a  share  i 
down  to  $138,965,168  from  $151,381,-  ses,  while  accounts  receivable  have ,  on  the  stock  outstanding.  Balance; 
064.  Indicative  of  the  much  larger  I  been  insured  by  a  bonding  com- 1  sheet  figures  for  the  past  3  years  j 
general  business  being  handled,  cur- j  i  as  follows:  . 

rent  loans  in  Canada  have  risen  toi  Additions  to  plant  in  the  year,  A8«e««.  i 

$308,752,388,  from  $255,155,693.  mak-!  toUlled  $108,728,  this  Including  i 


NEW  ISSUE 


Quebec 


$12,000,000 

Power  Company 


compare  as  follows: 

Assets. 


current  loans  and  discounts  else- 1  *be  existence  of  the  mortgage,  re- ;  _  .  - 

where  than  in  Canada  are  reported  j  above.  In  their  ,eport  the 

at  $35,496,446,  down  from  $45,028,393.  j  Oirectors  regard  the  financial  state-  ,  acc.  pay. 
Balance  sheet  fij^uros,  as  compared  ,  as  indicating  a  satisfactory , 

with  those  for  the  preceding  year, ;  showing,  and  they  remark  that  f;tock  I 

are  shown  herewith:—  iness  conditions  and  the  relation-  Surplus 

i.i  Aitii.iTiKS  ®^^P  between  the  company  and  i  _  ,  , 

l!>27  customers  warrant  confident  ox- 1  ^omis  i 
? .  .  $  _  pectaCon  of  further  improvement.  ;  . _ 


Balance  sheet  figures,  as  compared 
with  those  for  the  preceding  year, 
are  shown  herewith:  — 


I, 

AIllI.ITtItS 

1938 

1927 

$ 

$ 

f'Qp.  Stock  . 

.  20,nii;.Trio 

29,910.7nC 

itest.  acot.  . 

.  30, Mj 

3(*.r‘i  >>.700 

I>iv.  pav,  etc 

.  i.r.os.c'.K 

1.. 509.  483 

uiui  I... 

7i:!.;s,s 

1 .7  j.7r‘(] 

Notes  in  cir. 

45,7-'0,07T 

Depo.slt.s.  . 

.731,!':.'.,"1  1 

7i»0,327.3S1 

•  \dvancc.i  . 

.  1.5,000.0110 

Diifi  bk.s.  c. 

.  2.G2f»,m»7 

2.3G3.3IK 

Do.,  else  . 

.  9, .39  1,770 

0,5,89.039 

Bills  i>ay.  . 

.  30.5, 

751.5  iO 

Lett,  of  oir. 

.  13, 13.5. 330 

12,200.35.5 

Other  liabs. 

.  1,889, .879 

1,15:;.0,,3 

Total  .  .  . 

.87.8,783,533 

831,5  1.8, 9'X7 

• — Under  finance  act. 

ASSKTS 

r‘‘J8 

1927 

Curr.  coin  . 

.  33.595,202 

38.4"n.2,',3 

Dom.  Xote.-J  . 

.  00.591,803 

50, .-,7,2. 97,8 

Cent.  G.  XC.  . 

.  2.5,OOO.OOi| 

19.000,000 

C.  Loans,  etc 

.  193.387.11  8 

19ti,;'4.8.408 

Govt.  Sec.  . 

.  79.701.087 

80.700.587 

Other  Sec.  . 

.  3,093.03  5 

.5,3  1  1.028 

Mun.  Sec.  . 

.  20,0-. 

33.'.0:;.4  !■; 

Nts.  oth.  Bks 

.  1,091.0:18 

4.207.454 

For.  Gurr.  . 

921,083 

1' 05,579 

Cheques  .  . 

.  4  8.208,713 

40,919.138 

Curr.  loans 

.308.7.52.388 

a.').'.! 

Mun.  loan.s  . 

.  22.110.005 

10,0.57.102 

Loans,  out.  C 

.  3.5.190, no 

45. '13,8 ,8:.':; 

Non.  Cur.  loans.  3.013.919 

i:.oi  G.  1 

Lett  of  Cr.  . 

.  13.JL’r.,23ri 

12,200,35.5 

Preml.ses  .  . 

.  11.500.000 

11.500.000 

Heal  Lst.  .  . 

580. 97.5 

Mtges  .  .  . 

.  1,117,149 

1,193.373 

rirc.  Fd.  .  . 

.  1.4  57,098 

1.403.1  97 

Con.  Co’s.  .  . 

.  3.018,002 

other  assets  . 

•  4  <j0,0 1  w 

457.905 

1928 

1927 

1926 

1 

$ 

$ 

•Prop’ty 

Assoclat. 

6,140,921 

4,546,499 

4,209,769 

Co's 

5,210,343 

6.293,263 

5,381,740 

Invent. 

4,640,773 

3,431,522 

3,030,015 

Acc.  rec. 

3,589,02.3 

1,537,865 

698.23.8 

Cash 

793,003 

610,103 

644,178 

Tcvals  19,274,061 

15.318.403 

13,863,927 

liinblllteM. 

Ace.  pay. 

808,285 

916.13.3 

890.587 

I'iv.s.  due 
Capital 

413,313 

310.233 

256,000 

stock  13,393.720 

10,958.000 

10.000,000 

Surplus 

4.656.846 

3,134.208 

2,717,340 

Totals  19,274,064 

15,218.403 

13,863,927 

pectat’on  oriuituer  xinviuvum..  n.  •—Comprising  real  estate,  buildings,  ! 
The  plant  is  located  at  Cowansvnllc,  machlnary,  good-will,  etc.,  le.«s  depre- 1 
Que.  ,  elation.  j 

RECORD  BUSINE^  ISTOM^EXPANSION  I 
DE  FOREST  CROSLEY  BY  A.X  FRElMANj 

November  Sales  Reach  New  j  Ottawa  Estabhshment  Plans  2  ^ 
Peak  of  Over  Additioned  Stories — Busi- 

$1,000,000  ness  Runs  Ahead 

Toronto — The  retail  value  of  .ship- !  A.  .1.  Frelman,  IJmltcd,  Ottawa’s  | 
ments  to  distributors  by  DeForest-  largest  department  store,  is  adding  , 
Crosley.  Limited,  in  the  month  of  additional  storeys  to  its  present  ! 
November  was  over  a  million  dollar.^  |  building.  ’Ibis  will  permit  of  con- 1 
and  set  a  new  high  record  for  a  |  -sidcrable  expansion  and  provide  a  j 
single  month’s  sales  by  this  com-  •‘saving  of  moneys  now  being  paid  , 
pany.  Viot -president  and  general  !  for  "arehonsing  facilities. 


manager  D.  H.  Pollitt  said  that  this , 
was  not  only  a  record  for  his  com- 


s  '  dustry. 

;i  I  Sales  in  November  enjoyed  an  in- 
7  I  creas'  of  117  per  cent.,  over  the  cor- 
r  i  responding  period  of  1927  and  fol- 


Business  and  profits  for  this  year  i 
are  materially  ahead  of  last  year,' 


mated,  between  $200,00  and  $225,000,  i 
as  compared  with  $160,000  for  the  | 
preceding  year.  This  estimate  does; 
not  lake  into  consideration  the  re- ' 


lows  an  unbroken  series  of  month- 1  f’irn  from  capital  expenditure  in 


.873. 782, .523  831.518,907  |  ly’  sales  increases  since 


'nouiicement  of  the  new  models  in  '  potfi 


opening  up  the  new  order-taking  de- ! 


After  deducting  an  amount  of  $60,- 1 
000  for  preferred  dividends  on  the  ^ 
$1,000,000  outstanding,  an  amount  of  i 
between  $140,000  and  $165,000  should  I 


pfxa/\%f  Xi  1  rklTfM/^D  I  ,Iun:-  last.  The  percentage  increase!  After  deducting  an  amount  of $60,- 
NIMlIN  rAKNINliN  June  over  1927  wa*  172;  July,  |  000  foj  Preferred  dividends  on  the 

1  i9,8;  AiiguS't,  55;  ScptcniUcr  31;  Oc- ^  $1,000,000  outstanding,  an  amount  of 

AT  DF/'AnA  riF  1 1/"  fobf!r  and  November,  117.  ’  !  between  $140,000  and  $165,000  should 

Al  Krl  lIKIl  I  r  AlV  '  At  the  present  time  complete  pro-  be  applicable  for  common  stock, 

ni  AtUVVltl/  *  I  duction  of  the  DeP'ori  st-CrosIey  The  preferred  stock  carries  a  con- 

- -  I  plants  up  to  the  end  of  the  year  is  version  privilege  of  three  shares  of 

Best  Month  of  Year  Yet  to  i  committed  for  the  total  sales  for  common  for  each  sliare  of  preferred 

fn—p _ Fvnnrt  Rii-.inesa  !  1928,  including  on  this  basis  Decern-  ueld  for  the  first  2,500  shares  of  pre- 

^  ;  her  orders  on  file,  will  be  in  excess  Weired  converted;  2/4  shares  for  the 

L»rowing  i  qj  jq  pgj.  cent.,  ahead  of  the  twelve  uext  5,000  shares  of  preferred  con- 

-  months  of  1927.  verted;  and  2  .shares  for  one  on  the 

Kales  of  H.  Simon  &  Sons,  cigar  Mr.  Pollitt  states  the  Canadian  ^u-^t  2,500  shares  of  preferred  con- 

manufacturers,  are  reported  to  he  r.odio  industry  this  year  is  enjoying  verted. 

running  at  a  record  rate  with  the  the  greatest  prosperity  of  it.s  his-  ...wvrt  .  Z - 

best  of  the  year  still  to  corne.  The  j  tory.  The  combination  of  gencr-  F  W  I  ^TAPIT 

various  brands  of  the  company  have  |  all"  increased  prosperity  in  the  Do-  ulirLlV 

always  enjoyoi  wide  popularity  from  I  minion  with  the  presentation  this  I  I^TPH  HN  PYPHAWPF 

coast  to  coast  in  Caimda  and  are  year  by  the  radio  trade  of  a  defin-  LlJltl/  Uli  LiAvIl/inljli 

distributed  to  jobbers  and  directly  itely  improved  product,  has  resulted  The  shares  of  C.  W.  Lindsay  &  fk).,  j 
to  dealers  through  tiie  company’s  |  in  exceptional  radio  activity  this  Limited,  Montreal  musical  ia.stru-  i 
own  merchandising  organizati'in.  j  fall.  Information  now  available  in-  meat  house,  were  ll.sted  for  trading 
Kxport  business,  chiefly  with  the  j  dicates  total  radio  business  in  Can-  on  the  Montreal  Stock  Exchange  on 
British  Isles  and  Newfoundland,  is  ada  in  1928  will  show  an  approx-  Tuesday,  Dec.  4. 
showing  considerable  improvement,  imate  increase  over  1927  of  40  per  The  present  company  was  formed 
The  business  was  established  in  cent.  early  this  year  following  the  acqulsi- 

Whltby,  Ont.,  in  1876  on  a  small  cap-  — ;• - - - -  tlon  of  the  original  concern  by  John- 

Ital  by  Henry  Simon  and  his  sons  MAXITOBA  POTATO  CROP.  ston  and  Ward,  Montreal  investmeni  I 

and  in  1902  was  moved  to  Mont-  Halifax. — ’Tlie  potato  crop  in  Nova  house. 

real.  In  IMarch  of  this  year,  the  Scotia  this  year,  according  to  latest  The  company  has  its  head  office  In 
company  passed  from  a  privately  reports,  is  about  22  per  cent,  in  ex-  Montreal  and  branches  at  important  i 
owned  concern  to  a  publicly  finan-  cess  of  last  year,  the  total  yield  be-  points  in  Quebec  and  Eastern  Onta-  | 
oed  corporation  through  the  sale  of  ing  estimated  at  6,446,666  bushels.  rlo,  and  does  a  wide  retail  business  in 


At  the  present  time  complete  pro-  applicable  for  common  stock.  i 
I  duction  of  the  DeFori st-CrosIey  preferred  stock  carries  a  con-] 

‘  plants  up  to  the  end  of  the  year  l.s  version  privilege  of  three  shares  of 
!  committed  for  the  total  sales  for  common  for  each  sliare  of  preferred 
;  1928,  including  on  this  basis  Decern-  j  held  for  the  first  2,500  shares  of  pre- 
;  ber  orders  on  file,  will  be  in  excess  fcired  converted;  214  shares  for  the 
i  of  50  per  cent.,  ahead  of  the  twelve  I  *1®*^  5,000  shares  of  preferred  con- 
i  months  of  1927.  verted;  and  2  share.s  for  one  on  the  | 


LISTED  ON  EXCHANGE: 

The  shares  of  C.  W.  Lindsay  &  Go.,  i 


First  Mortgage  and  Collateral  Trust  Sinking  Fund  Gold  Bonds 

Series  “A”,  5% 

Dated  December  1st,  1928  Due  December  Ist,  1968 

Interest  payable  semi-annually  June  1st  and  December  1st.  Principal  and  interest  payable  at  The  Royal  Bank  of  Canada,  Montreal, 
in  Canadian  gold  coin,  or  at  the  Bank  of  the  Manhattan  Company  in  the  City  of  New  York,  in  United  States  gold  coin.  Coupon 
Bonds  of  $1,000  and  $500  denominations,  with  privilege  of  registration  as  to  principal  only.  Callable  on  thirty  days’ 
notice  as  a  whole  at  any  time  or  in  part  on  any  interest  date,  at  104  and  interest  on  or  before  December  1st, 

1933,  the  premium  thereafter  decreasing  during  each  five  year  period  to  100^4  and  interest 
during  the  last  five  years  prior  to  maturity. 

Trustee:  National  Trust  Company  Limited,  Montreal 
CAPITALIZATION 

(Upon  completion  of  present  financing) 

'  Authorized  Issued 

Common  Shares  (No  Par  Value) . .  600,000  shares  502,372’*  shares 

First  Mortgage  &  Collateral  Trust  Sinking  Fund  Gold  Bonds. . .  $100,000,000 

Series  “A”,  5%  (this  issue) .  f  $8,106,500. 

Series  “A”,  5%  Sterling  Debenture  Stock  (this  issue) .  1  £800,000. 

These  Bonds  will  be  offered  simultaneously  in  Canada  and  the  United  States,  and  at  about  the  same  time  there 
will  be  offered  in  London  the  L800,(K)0  of  5%  Debenture  Stock,  making  up  the  principal  sum  of  $12,000,000  Series  “A”  Bonds. 

*Note: — 'The  Shawinigan  Water  &  Power  Company  controls  Quebec  Power  Company  through  ownership 

of  the  majority  of  the  common  shares. 

From  letter  of  Mr.  Julian  C.  Smith,  President,  we  summarize  as  follows:— 

BUSINESS:  (Juebec  Power  Company  is  the  only  Company  producing  and  distributing  electric  power  and 
gas  in  the  City  of  Quebec  and  surroimding  districts,  the  population  of  the  territory  served  being  over  300,000. 

The  Company  owns  all  of  the  capital  stock  of  the  (Quebec  Railway,  Light  8e  Power  Company  which  owns 
and  operates  the  only  street  railway  in  Quebec  City  and  suburbs  and  an  electrically  equipped  railroad  from  (Quebec 
to  Ste.  Anne  de  Beaupre. 

PROPERTIES :  Quebec  Power  Company  owns  five  hydro-electric  plants  with  a  total  capacity  of  38,800  horse¬ 
power,  530  miles  of  transmission  and  distributing  lines  and  a  steam  station  of  3,300  horse-power  capacity.  It 
purchases  additional  energy  from  The  Shawinigan  Water  6b  Power  Company  under  long  term  contracts,  thus 
affording  an  adequate  supply  of  electric  power.  The  Company  also  owns  a  gas  plant  with  a  present  capacity  of 
1,000,000  cubic  feet  per  day,  together  with  a  gas  distributing  system  in  the  City  of  Quebec,  The  capacity  of  the  gas 
plant  is  now  being  increased  to  3,000,000  cubic  feet  per  day. 

The  Quebec  Railway,  Light  and  Power  Company  owns  41  miles  of  track  in  the  City  and  suburbs  of  Quebec, 
107  cars  and  15  autobuses.  The  electrically  equipped  railroad  to  Ste.  Anne  de  Beaupre  is  25  miles  long  and  connects 
with  the  Quebec  and  Saguenay  Division  of  the  Canadian  National  Railways. 

SECURITY :  The  First  Mortgage  and  Collateral  Trust  Sinking  Fund  Gold  Bonds  will  be  secured  by  a  direct 
first  mortgage  upon  all  of  the  Company’s  immoveable  property  and  transmission  lines  owned  on  December  1st, 
1928,  and  by  a  floating  charge  upon  all  of  the  Company’s  other  moveable  assets  now  owned  or  hereafter  acquired. 
They  will  be  additionally  secured  by  pledge  of  all  of  the  outstanding  capital  stock  of  the  Quebec  Railway,  Light  and 
Power  Company  which  has  no  funded  debt.  The  Mortgage  will  provide  that  any  funded  debt  hereafter  created 
or  any  capital  stock  hereafter  issued  by  the  Quebec  Railway,  Li^t  and  Power  Company  shall  be  issued  only  to 
Quebec  Power  Company  and  shall  be  forthwith  pledged  under  the  Mortgage  securing  these  First  Mortgage  and 
Collateral  Trust  Sinking  Fund  Gold  Bonds. 

Upon  completion  of  present  financing  the  $12,000,000  Series  “A”  Bonds  will  constitute  the  only  funded 
debt  of  the  Company.  The  total  book  value  of  the  properties  of  Quebec  Power  Company  upon  which  these  Bonds 
will  be  a  direct  first  mortgage  exceeds  $19,000,000  and  the  total  book  value  of  the  properties  of  the  Quebec  Rail¬ 
way,  Light  and  Power  Company  exceeds  $7,000,000. 

EARNINGS:  The  gross  earnings  of  the  Company  (including  companies  then  subsidiary)  for  the  year  ended 
December  31st,  1927,  were  $4,725,083.  The  combined  net  earnings  before  interest  charges  were  $1,876,000,  of 
which  more  than  74%  was  received  from  the  sale  of  gas  and  electricity. 

Net  earnings  (before  depreciation)  of  the  Company  and  its  wholly  owned  subsidiary  for  the  year  ending 
December  31st,  1928  (last  two  months  estimated)  available  for  interest  on  these  Bonds  will,  it  is  estimated 
exceed  $2,100,000,  more  than  3.5  times  the  $600,000  interest  reqi'irement  on  these  Bonds. 

PURPOSE  OF  ISSUE:  Proceeds  of  this  issue  will  be  used  to  liquidate  indebtedness  heretofore  incurred  to 
retire  all  funded  debt  of  former  subsidiary  Companies  (all  of  whose  assets  and  properties  have  been  acquired 
by  the  Company) ;  to  retire  thf;  6%  First  Mortgage  Bonds  of  the  Company  called  for  redemption  on  April  1st,  1929; 
and  to  defray  cost  of  additions  and  improvements. 

EQUITY :  At  current  quotations  the  aggregate  indicated  market  value  of  the  Common  Stock  of  (Quebec  Power 
Company  amounts  to  over  $42,000,000. 

SINKING  FUND:  A  Sinking  Fund  of  1%  per  annum,  (first  payment  December  31st,  1930)  on  largest  amount  of 
First  Mortgage  and  Collateral  Trust  Gold  Bonds  outstanding  in  each  year  is  to  be  used  for  purchase  or  call  and 
retirement  of  Bonds  issued  under  this  Mortgage. 

PRICE  97  AND  ACCRUED  INTEREST,  YIELDING  ABOUT  S.18% 

W'o  offer  these  Bonds  when,  as  and  if  issued  and  received  by  us. 

All  legal  details  in  connection  with  this  Issue  will  be  approved  by  Messrs.  Lafleur,  MacDougall,  Macfarlane 
6b  Barclay,  Montreal. 


ehowlnjr  considerable  improvement,  imati 
The  business  was  established  in  cent. 
Whitby,  Ont.,  in  1876  on  a  small  cap¬ 
ital  by  Henry  Simon  and  his  sons  1 
and  in  1902  was  moved  to  Mont-  Ila 


Aldred  &  Company 


Wood,  Gundy  &  Company 


The  statements  contained  in  this  advertisement  are  not  guaranteed,  hut  are  based  upon  information  we  believe  to  be  reliable  and 

on  which  we  acted  in  purchasing  these  securities.  j 

December  6, 1928.  ,  .  / 
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DOMINION  GLASS 
REPORT  REVEALS 
WIDE  PROGRESS 

Earnings  Bafors  Patents  Write* 
Otf  Up  at  19.4d 
Per  Cent* 

COMPARES  WITH  10  43 


Buys  Steel  Co* 


!  Working  Capital  $300,000  High- ' 
I  '  er  W^th  Inventories  Down , 
Sharply  —  $400,000  Written 
Off  Patents  in  Bsdance  Sheet  i 


I  Warnings  on  the  common  stock  of ; 
Dominion  Olass  Companjr,  Ltd.,  for 
the  year  ended  September  80th,  as  | 
revealed  In  the  annual  report  tor  the 
period,  are  shown  equivalent  to  10.04  , 
per  cent.,  up  from  9.28  per  cent  for 


Tbs  Cnaootal  statsmmt  at  tbs  | 
Voreign  Power  Seoorltiss  Oorpors-  i 
tlon  for  the  eighteen  months  period 
ended  Ootober  81,  which  will  be  made  I 
pnbllo  shortly.  Is  expected  to  riiow  I 
earslnga  of  around  |2  per  shao^  on  | 
the  average  amount  of  common  out*  I 
standing  during  the  period.  Oroas  j 
earnings  of  the  comimny’s  chief  eiib- 1 
eldlary,  L’Energle  Industrlelle  and  | 

I  i  ner  cent  un  from  9  28  oer  cenL  for  I  subsidiaries  for  the  nine  months 

the  nrecodlmr  12  months**  Th  s  an  I  McSweeney,  who.  along  with  ended  September  80,  1928,  amounted  i 

-  1  Darenurdoef  iot^ome  UD  m  exne^^  purchased  the  Me-  to  83.014.038  francs  as  compared; 

I  w  If  1  Klnnon  Steel  Company  of  Shor-  with  62,308,290  In  the  corresponding  | 


FOREIGN  POWER 
WILL  SHOW  $2 
ON  ITS  COMMON 

For  18-Month  Period!  Endod 
October  31sl 
UsI 

GROSS  UP  SHARPLY 


filalng  Tide  oi  Ptoepetity  lii  Guuula** 

A  MOMl  Mtfdi  by  8lsr.dsrd  ftatlrila  Oa« 
be.,  w  cleerly  oyiullaed  the  highly  fsvoisbls 
•eaditloD  ef  sCtIn  la  Canada  that  we  beUevad 
■veiten  wsuhl  be  inUmted  la  having  a  copy. 

Ibianik  penalnluB  of  Staadard  Statistlei 
Ca«  tac,  we  an  enabled  ts  give  you  a  copy  of 
thk  artlda  om  tequaet  to  lu.  It  la  daddad]y 
trofth  while  aaviag  aad  tsadlag. 

Cochran,  Hay  &.  Co. 

Lhaiiad 

Dondnlett  Bank  BuilcOng,  Toronto 

jnnnTOkAhk  riAY,  lU4ml>tr,  5t»ck  Pnhm^ 

Hamilton  London  utcmbner  windsoe 


AT  THE  LOOKOUT 


I  parently  does  not  come  up  to  expec-  i 
tatlons  .but  It  Is  significant  that,  be- !  J” 
fore  estimating  profits  for  the  year,  j 
$400,000  was  written  off  patents;  I 
thus.  If  net  earnings  are  estimated  IjBf l\ 
before  patents  write  off,  19.46  per  |  ff  1|/ 


_  WIDE  EXPANSION 

ionectloro?rw  fsTes^ep^^^^^  ^at^Alb^^  Tth  onVio.4f5r'cem.*onThT  sa^^^  IN  PROFITS  FOR  | 

promotions,  mergers,  reorganiza-  to  ITo.OOO  OOO  babels.  basis  for  the  preceding  12  months.  I  intpr  J  hi  tn 

tlone,  etc.,  not  all  of  w'hlch  had  been  *  *  *  Profit  and  loss  account  shows  net  AIM  /'D/IWI*  DC  '  subsidiaries.  In 

teuly  constructive  or  calculated  to  Car  loadings  for  the  week  ended  after  all  charges,  but  before 'bond  In-  uKAlll  uKUWbKj  Jl^^the  ^ '^the“*c?tv““S 

benefit  the  public  at  large.  It  was  November  24  were  hearier  than  for  terest.  un  at  Sfifi4.70l  from  8637.389.  compauy,^  as  the  city  of 

here  that  he  sounded  a  warning  the  previous  week  by  2,870  cars  at  an^  after  bond  interest  of  $55  789’  lu  »  c  v  cu  i  Lyons  Is  much  the  same  In  size  and 

against  over-optimism.  85,970  cars.  Grain  was  heavier  by  net  earn  ngs  apnreclablo  to  dividends  *"®*‘®***  PoP^^J^tJon  as  that  of  Montreal. 

The  addresses  are  reproduced  in  '81  cars,  merchandise  by  2,382  cars,  are  $608  912,  as  compared  with  $575,-  From  $406,908  to  Add  Sew  Communities, 

full  in  this  issue,  and  will  be  found  ,  largely  from  the  effect  of  the  boll-  414.  Deduction  of  both  classes  of  $714,831.  In  .France  the  hydro  power  busl- 

dtotlnctly  valuable  to  all  those  who  day  in  the  previous  week,  and  other  dividend  leaves  surplus  for  the  year  1  _ _  ness  has  not  been  developed  to  the 

ar«  studying  developments  bearing ,  commodities  showed  lesser  changes,  j  qj  ji29  412.  Comparison  of  profit  wnRiriMr  TAPITAI  CTonxir*  extent  that  it  has  In  Canada  and  the 
on  business  conditions  and  Invest-  Compared  with  the  same  week  last !  and  loss  figures  for  the  past  2  years  United  States  with  the  result  that  a 

ment  values.  year,  the  increaes  was  5,464  cars.  |  follows  :  I  - *  large  number  of  new  communities  are 


Net  For  Year  Shows  Increase 
From  $406,908  to 
$714,831. 


period  of  1927,  an  Increase  of  30,705.- 
748  francs.  Net  earnings  amounted 
to  34,597,818  as  compared  with  23.- 
404,412,  an  Increase  of  11,193,406 
francs  over  the  same  period  of  1927. 

During  the  year  the  company  ! 
made  some  very  Important  connec.  j 
I  tions,  including  the  acquiring  of  an  I 
I  Interest  by  one  of  its  subsidiaries.  In  I 
Gaz  de  Lyons,  which  will  mean  much  | ; 
to  the  company, — as  the  city  of  1 
Lyons  Is  much  the  same  In  size  and 
population  as  that  of  Montreal.  j  j 
Add  New  Communities.  j  1 
In  .France  the  hydro  power  busl- 1 
ness  has  not  been  developed  to  the  I 


*  ♦  *  •  Grain  increased  by  3.901  cars,  mis- 

In  the  last  quarter  of  the  year  cellaneous  freight  by  2,291  cars;  and  I  Profits 
Canadian  business  continues  to  merchandise  by  1,152  cars,  whereas  | 
levels  which  exceed  all  previous  j  coal  decreased  by  1,922  cars,  other :  xet 
records.  Out  of  ten  indicators  which  1  forest  products  by  614  cars  and  l.vc  1  PM.  divs 
are  reported  by  the  Dominion  Bu-  j  stock  by  665  cars.  Total  cars  load- 
reau  of  Statistics  for  October  ther^  j  ed  In  Canada  so  far  during  1928  surplus 
Is  for  the  second  month  In  succes- 1  amount  to  3.360.282  cars  against  3.-  Previous 
slon  not  a  single  instance  In  which  I  071.176  for  the  game  neriod  of  1927.  Surp. 


1927 

$637,389 

61.975 


United  States  with  the  result  that  a 

-  large  number  of  new  communities  are 

Net  profits  of  United  being  added  to  the  company’s  service 


slon  not  a  single  instance  In  which  |  071,176  for  the  same  period  of  1927. 
the  figure  for  the  previous  year  Is  j  «  41  «  i  j, 

not  exceeded.  In  one  case  October  New  construction.  Including  both  !  B*!!-  '$1,303,668  $1,174,256  $1,078,342 

of  this  year  reached  a  scale  of  activ-  buildings  and  engineering  work.  „„ - 

Ity  nearly  two  and  a  half  times  as  I  throughout  all  Can-  ’^'coV  10%  9.2Svi  7.28rt 

great  as  last  year,  while  In  a  second  ,  during  November  shows  an  In-  Working  Capital  t'p. 

mm  t  h  t  a  hi  I  i  Vestment  of  $29,0'38,200,  according  to  The  already  healthy  liquid  position 

thp  Ijf  fhf  ilJlv  I  ^I^cLean  Building  Reports,,  Ltd,  |  shows  a  furtlier  sound  improvement, 

Mr  thi  ^olih  Icss  than  !  current  assets  being  up  over  $400,000 

for  the  corresponding  month  last  ,007  i  s3«9->qj-,  ulhtun.. 


$608,912 

$575,414 

$491,586 

s.  182.00(1 

182,010 

182.000 

rs.  297,500 

297,500 

197,500 

$129,412 

$  96.914 

$  12.086 

’  1,174.250 

1.078,342 

1.066.255 

'$1,303,668 

$1,174,256 

$1,078,342 

1926  I  Toronto.  —  Net  profits  of  United  I  being  added  to  the  company’s  service 
*i7o’ooo  ^vain  Growers  Ltd.,  as  revealed  in  I  each  year  whereas  In  Canada  If  three 

- ^ —  the  annual  report  for  the  vear  ended  !  municipalities  were  added  it 

$491,586  01  „♦  1 090 _ *  e-n  ;  would  be  considered  a  good  increase. 

182.000  August  31st  1928  amounted  to  $(14,- j  jjj  anxious  arc  some  of  the 

197, oOO  931,  a  substantial  increase  over  the  ;  municipalities  to  secure  immediate 
$  12.086  previous  year,  when  profits  totalled  ;  power  that  they  are  putting  up  their 
....  I  $406,908.  'Ihis  was  before  govern- i  distributing  systems  and  iurn- 

i.066.,.oo| _  .  ,  !  ing  them  over  to  the  company  wit h- 

- '  ment  taxes.  Income  taxes  in  the  . 


Wnrliinff  rnnlL^^rn  i  ou  bonds,  mortgages  and  debentures  *  reVgn  ' Power  ('orporkion.  which 

The  already  healthy  liquid  position  i  nef  nfomro/’"714  8?f ^ 

™rL“  I  "  ^  •  pro  ?,  ■  n»,7s« :  ” 

*  "-ent  for  pat.-onage  dividends,  $243,-  .n/vxTmrk/Vl  /111  I  Atnri 

h  fov  shareholders  dividends  (atifnMTRni  fHANliF 

Alfa '  I  rate  of  8%).  $185,013  was  placed  j  vUll  1  IlUL  liIliinUD 

in  general  reserve  and  a  further  >■  TTTA11IAA1  PTm 

0(-  from  $-.745,583.  i^omparative ;  j226,315  appropriated  for  deprecia- 1  Mpir|MM||M  STFr.l  , 

figures  of  work  ng  capital  for  the  ,  reserve,  thus  leaving  a  defieit  '  WItJMllllUll  JlIiLL 


406,908.  'Phis  was  before  govern- i  distributing  systems  and  iurn- 
„  .  T  .  ....  !  ing  them  over  to  the  company  with- 

nent  taxes.  Income  taxes  in  J,he  , 

ear  1926-27  were  $58,708.  |  as  electrical  appliances  have  not  ; 

Gross  profits  amounted  to  $3,347,-  :  been  in  use  in  France  to  any  great 
15.  expenses  to  $2,141,068,  interest '  extent,  subsidiary  companies  of  For- 


ivr  lue  v:orr«,t,uuumB  moutu  ia»i  November,  1927,  and  a  34.8%  de- '  at  $3,822,345,  and  current  liabilities  u.v 

year  Is  taken  as  one  hundred  and  ,  please  from  October,  this  year  i  only  $100,000  h  gher  at  $763,273.  lea v^  3,^''  3  l 

the  latest  Index  for  the  present  year  j  „  ......  I  i„o.  ^  :  the  rate  of  8%).  $185,013  was  placed 

Is  given  as  a  percentage  on  that  I  November  figure  brought  the,  S  '3?  general  reserve  and  a  further 

base.  !  total  amount  of  new  construction  0<-  from  $2,745,583.  Comparative ;  315  anDfonriated  for  denrccia- 

The  results  are:  1  started  In  Canada  since  the  first  of  I  figures  of  working  capital  for  the  ;  ’  reserve.  tLs  leaving  a  deficit 

iCtnninvmAnt  111  I  the  year  up  to  $453,127,400.  This  is  Past  -  years  follow;  i  fnr  ih  p  I’par  .<6103  61.':  Tha  amaiinl 


the  latest  index  for  the  present  year 
Is  given  as  a  percentage  on  that 

base. 

The  results  are: 

Employment . .  Ill 

Pig  Iron . 245 

Steel . 195 

Bank  Debits . 122 

Carloadlngs . 107 

Building  Permits . 114 

Imports . 120 

Exports . 137 

Coke . 138 

Coal . 116 


!  crease  from  October,  this  year.  ;  only  $100,000  h  gher  at  $763,273,  le; 
I  The  November  figure  brought  the  I  iug  net  working  capital  up  at  $3,0J 
I  total  amount  of  new  construction  072  from  $2,745,583.  Comparat 
started  In  Canada  since  the  first  of  1  figures  of  working  ctipltal  for  i 
I  the  year  up  to  $453,127,400.  This  is  :  Past  2  years  follow; 
an  Increase  of  18.5%  over  the  entire  1928  1927  192 

ywr  of  1927  of  8%.  Work  report-  Current  J3, 412.248  $3,040. 

ed  for  the  first  time,  or  as  contem-  current 

plated,  now  amounts  to  $698,315,500  Liabs  763.273  666,665  56o. 

as  compared  with  $614,337,300  for  -  -  - 

the  first  eleven  months  of  last  year.  cap.''^$3,0o9,072  *2  743.583  $2  479 
For  the  year  to  date  the  majority  addition  to  the  reduction 

Ukerin  "o."  "The'iccumula: 


j  From  the  above  profits  $114,756 
1  went  for  pat.'’onage  dividends,  $243,- 


The  employment  figure  Is  that  re-  j  1  able  features  are  revealed  in  the  bal- 


u.  vYw.AAs  JO.  ujciti  reserve,  thus  leaving  a  deficit'  Ifivxxiivii 

past  2  years  follow:  i 

year  of  $103,615  The  amount  i  - - 

Current  i  balance  brought  forward  had  been  ,  Qld  Family  Business  Purchased 

Assets  $3,822,345  $3,412,248  $3,040,727  i  *605,988,  SO  that  the  amount  carried,  .  *  *  MrSw^enev  and 

Current  ■  forward  Into  the  current  year  was '  mcDweency  *uiu 

Liabs  763.273  666,665  560.981 :  $502,373.<  I  Associates 

Working  After  allowing  for  patronage  di- ’  - 

Cap.  $3,059,072  $2,743,583  $2.479.746 '  vidends,  the  amount  available  for'  j.  L.  MeSweeney,  president  of  the 
In  addition  to  the  reduction  of .  *^bareholders  was  equal  to  upprox- ;  Securities  Corporation, 

$400,000  in  patents,  which  brings  this  |  Imately  20%.  |  .  Monueal  and  Toronto,  an- 

item  down  to  $2,706,920,  several  not-  I  The  balance  sheet  shows  total  as-  *  ‘  on  be- 

able  features  are  revealed  in  the  bal.  i  sets  of  $12,787,757,  of  which  $5,873,-  nounce  that  he  has  purchased  on  be 
Notwithstanding  the  in-  i  102  were  current  and  capital  assets  |  half  of  himself  and  associates,  the 


item  down  lo  $2,706,920,  several  not- : 


November.  Carloadlngs  are  for  the  crease  in  working  capital,  inventories  $6,914,654.  Current  liabiliUes  am-  j  McKinnon  Steel  Company,  of  Sher- 


mld-week  In  November.  All  the  other  J*®,®®  Pro-  5.170, coo  lower  at  $1.623,- i  ountocl  to  $2  925,134,  making  the  net  i .  ^ 

figures  reflect  condlUons  during  the  313,  while  receivables  are  up  at  $1,-  workin,g  capital  $2,847,968.  Capital  !  “c 

month  of  October.  $140,246,500,  $61,130,000  worth  igs, 913  trom  $1,115,577;  cash  Ld  gov- 1  liabilities  totalled  $4,563,554.  of !  Sweeni 

*  *  *  the  ProtincM  ernment  bonds  at  $913,118  as  com- 1  w  hich  $3,750,000  were  bonds  and  , 

sudden  reversal  of  the  trend  pared  with  only  $185,177;  and  other  i  $$13,551  mortgages.  Capital  stock  <  ^“P^e 

adlan  exchange  which  dcvel-  investments  up  at  $221,180  from  $112,- i  Paid  up  amounted  to  $3,096,695.  Gen- 

ils  week  brought  about  the  i  British  Properties  are  higher  at  $5-  eral  reserves  aggregated  ^1,700,000 

llty  that  gold  soon  will  begin  llZ'  277,604  S  $S56!964:  depr^^  i  and  surplus  $502,373.  j  ^^ompa] 


¥  y  V  «  construction  has  been  awarded  ,  in 

The  sudden  reversal  of  the  trend  ^he  Prairie  Provinces  where  13.*56'y 
in  Canadian  exchange  which  dcvel-  estimated  value  of  contracts 

oped  this  week  brought  about  the  1’**'^®  been  placed.  Both  British 
possibility  that  gold  soon  will  begin  Colubibla  and  the  Maritime  Prov- 
raovlng  ffrom  Montreal  to  New  York.  have  accounted  for  7.9%  each. 

In  the  last  two  weeks  a  total  of  their  totals  of  $36,052,100  and 
$22,000,000  of  gold  bad  been  shipped  $<io«965,900  respectively, 
from  New  York  to  Canada,  the  re-  *  #  ♦  » 

suit  of  the  premium  then  prevail-  Reports  to  Bradstreet’s  regard  of 
Ing  on  the  Canadian  dollar.  To-day,  particular  Interest  the  fact  that  Can- 
however,  Canadian  exchange  Is  rul-  adlan  total  trade  for  October  has 
Ing  at  a  discount  of  around  5-32  of  reached  over  254  million  dollars  as 
1%,  which  Is  usually  sufficient  to  compared  with  only  198  million  In 
bring  about  a  gold  movement  here  the  same  month  a  year  ago.  This 
from  the  Dominion.  has  of  course  been  reflected  in  the 

A  combination  of  the  slowing  up  volume  of  trafic  throu,?h  this  port 
of  the  Canadian  commodity  export  Manufacturing  continues  brisk,  and 
movement  and  the  high  money  rates  wholesale  trade  In  general  Is  well 
here  was  responsible  for  the  chang-  maintained.  The  newsprint  mills  of 


ountocl  to  $2  making  me  Associated  with  Mr.  Mc- 

workin,g  capital  $2.84(.968.  Capital  I  .  n  ii 

liabilities  totalled  $4,563,554.  of !  ^'veeny  in  this  entei prise  are  D_^ 


ticoMinn  $240,000  higher  at  $2,290,749,  Is  over] 
iWb,052,iuo  and  ^3  property  account;  and 


surplus,  up  at  $1,303,668  from  $1,174,- 
256,  Is  equivalent  to  over  $30  a  share  ; 
on  the  outstanding  common  stock,  i 

TARIFF  POLICY  TO  i 

BE  IMPORTANT  i 

ISSUE  IN  HOUSE  I 

(Continued  from  page  1.) 


REPORT  DEAL  FOR 


Bid  For  Control  by  Gold  Dust  structural  steel  companies  in 
Corporation  is  Rum-  the  company,  specializing  in  the 

ored  manufacturing  of  steel  frames  for 

_  buildings,  steel  bridges  and  ste.  1 

fnu  The  irinnnoial  Timee.  tanks.  The  new  interests  that  have 
-  ,  ,  ,  acaulred  the  company  intend  mak- 

Interests  who  are  clo.se  f„‘J''^Xslve  additions  to  plant  and 


Toronto  narenu  The  irinonolal  Time*. 

Toronto. — Interests  who  are  clo.se 


have  reached  the  de-  er  intends  to  protect  those  of  his  |  to  Shredded  Wheat  Company  were  imni  diately,  to  take  ca 


^ropean  exchanges.  Including  ster-  capacity  In  an  effort  to  regulate  retaliatory  tariff  against  the  United  '.  ‘l“scion  a  3 

Mng,  though  the  latter  still  remain-  their  output  according  to  the  de-  states.  Speculation  continues  keen  ,  ^^®  Financial  1  imes  regarding  th<^ 

ed  a  trifle  above  the  London  gold  ex.  mand.  as  to  what  Mr.  Mackenzie  King  will  |  reports  current  that  linked  that 

port  point.  .  *  *  about  it  company  and  Gold  Dust  Corporatlor 

^  ^  4^  ♦  Anaivsis  of  Fiironpan  conditions  TT«tti  In  merger  proposals.  It  was  ad- 


their  associations  will  assure 


port  point.  .  *  * 

*  t  *  *  Analysis  of  European  conditions  until  the  United  States  Congress 

While  there  has  been  cons'derable  shows  that  there  is  an  upward  trend  actually  comes  to  the  point  of  tran- 
publlclty  of  the  alleged  tact  tliat  ]  in  the  business  of  most  countries,  slating  Mr.  Hoover’s  promises  into 


as  M  Wha?  Mr  MackPn7i«*K?L  win  ^  current  that  linked  that  company.  It  Is  expected  that  the  I 

do  nhonl  It  King  will  ppst  Corporation  Equitable  Securltus  Corporation. 

TTntn  tho  iTnitod  Qt-itaa  Ponp-rciaal  III  merger  proposals.  It  was  ad-  Limited,  will  make  an  offering  ofse- 
acKV  MmL  M  ^thf^S  A  trfr !  however,  that  a  good  deal  of  curities  shortly  in  connection  ^with 

buying  which  carried  the  stock  this  business,  through  the  mediurn 


wheat  grades  in  the  west  this  year  The  Brokmlre  Economic  Service.  I  i^w'^jie  'ottawa ' 'gover^^^  wlH  i  J*P  *"  76%  i  a^bonurorwmmon^^’hat 

were  low,  on  account  of  frost  and  Inc.,  reports.  First  among  the  fac-  protest  that  it  must  “wait  and  see”.  ,  r  m  i  "I  fh  Tbli?an  opportunU  of  parti- 

other  weather  conditions,  reliable  tors  nroduclng  this  Increase  they  mo  iinfimp  hnwpvpr  fr^pnHia  nf  tliP  i  r6P0rtS  th<lt  Gold  DUSt  WAS  in  tb6  |  ^  . _ _  *1, 


other  weather  conditions,  reliable  tors  producing  this  Increase  they  |  Meantime  however  friends  of  the  i  reports  that  Gold  Dust  was  in  the 
reports  gathered  to  date  show  that  mention  the  fine  crops  from  all  j  .Administration  are  plainly  worried.  I  *®’' 

65%  of  the  wheat  in  the  entire  we.st  grain-producing  nations,  with  the  They  recognize  that  the  country  will  Generally,  in  merger  proceedings. 


cipating  in  the  future  growth  of  this 
well-known  company.  j 

The  Equitable  Securities  Corpor-  : 


United  States  and  Canada,  and 


without  renouncing  its  low  tariff 


favorable  agricultural  outlook  in  j  t7ndencie*s'!“  WoulTth^ West"  consent  j  P®'''®^  command  a  pretty  big  fig-  j  ganJ’^company?  the^  Consolidated 


the  Consolidated 


Argentine,  India  and  Australia,  the  I  to  such  a  renouncement?  it  is  asked;  “J"®-  moo 

world  is  assured  of  ample  food  sup- 1  or  would  Mr.  Mackenzie  King  be  .^or  the  year  19-8  Shredded  Wheat. 


You  should  have  the 
current  issue 

of 

O&INVESTOR 


It  contains  articles  on 

Risk  and  Income 
Hutnberstone  Shoe  Co. 
Pacific  Fish  Packing 
Industry 

The  Investor’s  Library 
Easy  Washing  Machine 
Company 

Stanfords,  Limited 
The  Robert  Mitchell  Co. 

•nd  numerous  items  of  newt 
MS  other  Canadian  securities. 

Specimen  copy  oh 
request 


'KFLEOD.\bUNC. 


Royal  Bank  Building  \ 
MONTREAL 

IVironto,  Ottawa,  Hamilton, 
liondon*  Wlnnipeir,  New  York  r 


the  year  1928  Shredded  Wheat.  *;*P®  Company  Asph.alto-Concretc  ; 
stated  reliably,  will  probably  Corporaton  and  the  National  RealU  i 


plies  and  raw  materials  at  moder-  prepared  to  defy  the  West  and  look  **  stated  "'‘I’  i  corporation, 

ate  prices  and  of  increased  buying  to  the  industrial  sections  of  the  show  normal  grouth  in  business  and  j  P  _ 


!  power  for  all  who  handle  or  con-  country  for  his  niajor  support  In  1  The  stock  has  been  lav- j  t  J 

Slime  these  materials.  Another  mat-  future’'  '  ored  as  an  Industrial  investment.  Tobacco  Industry  Shows 


I  tor  of  prime  importance,  the  econ-  up  until  Mr.  Hoover's  election,  the  barring  some  such  offer  for  the  ImportanI 

I  omists  point  out,  is  the  general  sta-  King  administration  had  little  occa-  company  as  reported  ther^  woiUd  - 

bilization  of  currencies,  which  re-  slon  to  worry  about  the  tariff  ques-  *’®  nothing  in  the  affairs  of  the  com-  Ottawa.  —  The 

I  moves  uncertainties  and  hazards  tlon.  Industry  seemed  to  be  satis-  P®^^  over  which  to  get  excited.  manufactured  iii  ( 

which  hinder  trade  development,  fj^fj  that  it  was  not  In  danger  of  vrw  iMiiTvi.-T’ii  was  $71,124,505,  a 

[There  is  a  less  favorable  influence  being  seriously  disturbed,  while  such  |  Jiu  Vi  li  niTv  *  rn  ly  $6,000,000  over 

in  the  tight  money  policy  of  the  U.S.  jow  tariff  gestures  as  the  govern- j  'll**  “•  contained  in  a  re 

Federal  Reserve  banks  which  tends  ment  saw  fit  to  make  from  time  to  H.  R.  Ba’n  &  Co..  Investment  bank- j  try  publish  d  at 
to  prevent  further  redistribution  of  time  served  to  keep  the  West  in  line. '  ers,  Toronto,  announce  that  Joseph  j  reau  of  Statistics, 

the  world’s  gold  and  thus  somewhat  jjyj  Uie  United  States  election  has  L.  Armstrong  and  Donald  T.  Mac- 1  Quebec  contribi 


lit  barring  some  such  offer  for  the  Important  Increase  in  1927, 

impany  as  reported,  there  would  _ _  ! 

?  nothing  in  the  affairs  of  the  com-  ,  *  »  *  .  i 

I  pany  over  which  to  get  excited.  Ottawa.  —  The  \a  iio  of  tobacco  ^ 

^  ^ _ _  manufactured  in  Canada  during  1927 

'Tivn  VTW  iMifTVPPS  was  $71,124,505,  an  increase  of  near-! 

inu  ;  ,  p  ly  $6,000,000  over  1926.  Figures  are  | 

lOK  H.  K.  U.IIN  A  LO.  contained  in  a  review  of  the  Indus-'. 
H.  R.  Ba’n  &  Co..  Investment  bank- 1  try  publish  d  at  the  Dominion  Bu- 1 


I  delays  further  recovery  abroad. 


Business  Index 


I  But  the  United  States  election  has  L.  Armstrong  and  Donald  T.  Mac- 1  Quebec  contributed  $5,420,134,  orj 
I  made  the  tariff  again  an  outstanding  |  Kinnon  have  become  associated  with  91%  of  the  Increase  and  Ontario  ; 


issue  in  this  country,  as  will  be ;  their  firm. 


clearly  indicated  when  parliament 
meets. 


Mr.  Armstrong,  who  has  been 


$510,305. 

Cigarette  production  for  1927  was  I 


identified  with  the  banking  business  1  valued  at  $36,281,937  as  compared  1 1 


•I'.C.  ot 
Increase  or 


For  the  present,  friends  of  the  in  Eastern  Canada  for  a  number  of  wits  $31,455,713  for  the  preceding  12 


government  are  endeavoring  to  com-  years,  was  laterly  with  the  invest- 


Clgars  amounted  to  $9,' 


Decrease  fort  themsclves  in  the  belief  that  Mr.  ment  house  of  J.  -M-  Robinson  &  414,582,  tobaccos  $24,296,659  and 


Rank  debits,  Oct.  4,273.000.000  -f22.o  Hoover  will  not  make  good  his  pro- 1  Sons. 


Construe.  Oct.  .  .  21.508,672  -j-I4.l) 

Grain  in  Store. 

Wk.  end.  Nov.  2,3  222,441.289  -f  67.0 


21.508,672  -i-l4.i)  mises  to  the  American  farmers.  They  j  Mr.  MacKinnon,  was  formerly  as- |  Tobacco  factories  in  1927  v 
I  think  that  his  recognition  of  the  soclated  with  the  investment  banking  I  in  number,  7  less  than  1928. 

^93  186  ii44  6  i  value  of  the  Canadian  market  to  the  |  of  Backus  Fordoa  &  Co.,  Detroit.  |  Tobacco  grown  in  Canada 

108,987  4-94.6  j  Unit  d  States  will  dissuade  him  from  Mich.  11927  amounted  to  43,916,700 

119.1  -f  10.8  a  course  offensive  to  this  country.  - -  with  a  farm  value  of  $9,112,2; 

But  It  is  clearly  concern  for  the  TOUR  LICENSE  COLORS.  pared  with  28,824.000  pou 
l*A-7  1-3  embarrassment  which  the  result  of  ♦v..r  *,.1  l**-**  valued  at  $7,379,480. 

the  United  States  election  has  caused  ^r®'’ "®®®  /(Pjn  in  fiscal  year  ending  March 

360  28'>  -g  "  4  the  .government  here  that  promotes  'owing  color  J,  J*  *he  r  19-9  t^tajicd  6,079,606  pounds,  va 

8o^70“  ±  6.7  the  hope  that  Mr.  Hoover  will  dls-  ™otor  vehicle  $2,215,916. 

immir  his  election  nledges  **1^  *o  reports  received  by  the  Now 

honor  his  ei-ciion  pieoges.  Brunswick  Governm.nt  Bureau  of  . . -  -  '  ■  ■  '  = 

076,000  +  9.3  '  '  '  '  . Information  and  Tourist  Travel:  _ _  —  ■  ■  ■  i 

006,279  4-43.5  New  Brunswick — White  on  sky  RRlllnf  M  F 

670  88.3  -+-B  2  Xmas  Bonus  of  5%  to  blue. 

iU.'oei)  +33:4  Royal  Bank  Staff.  Nova  Scotia-White  on  red.  I  IRON  HART 

T.*,  u.ni,  ronoao  Prince  Edward  Island — Orange  on  w  riV<  w  riir%ri  I 

128.366  +12.7  The  Royal  Bank  of  Canada  ..  ^ 

ssis- r„  Sf'.r.Y  &  CO.,  Ltd. 

l!!fn,.rorHve“®ner  Manltoba-WhUc  on  dark  gr^en.  INVESTMENT  BANK! 
'"186  f  5®  cent  of  the  anmal  salary  of  Saskatchewan-Black  on  orange..  We  invite  enquiries 

Vious  year.  .  cream. 


snuff  $1,112,134. 

Tobacco  factories  in  1927  were  115 


Pig  Iron,  Oct..  ..  93,186  +144. ( 

Steel.  October.  .  .  108,987  +94.6 

Gniployment,  Nov. .  119.1  -j-10.8 

Commodity  Prices, 

Sept .  149.7  —  1.3 

Com.  failures,  Oct..  191  —  2.5 

Car  I.nndlngs— 

Cumulative.  .  .  .  3,360,282  +  9.4 

Week  end.  Nov.  24  85.970  -j-  6.7 

RIy  Knriiln**, — 

C.P.R.  gross,  week 

end.  Nov.  30  .  .  7.076,000  +  9.3 

C.P.lt.  net,  Oct..  .  10.006,279  4-43.5 

C.N  It  cross,  week 
end  Nov.  30  .  .  7,670.88.3  +  B  2 

C.N.R.  net.  Sept..  6,613,660  -f-33.'4 
Trade  for  Sept.— 

Exports .  109.828.366  +12.7 

Imports  .....  105,747.636  -j-lS.! 

Balance .  4,080,830 

Shares  sold  week  enA 
Stork  Market— 

Nov.  24 .  603.848  +105.3 

Aver,  week  Dec.  B..  186.1  4-  1.6 

• — In  each  case  refers  to  P.C.  of 
Increase  or  decrease  over  level  of  cor- 
reepondlng  period  in  previous  year. 


honor  his  election  pledge.s. 


Xmas  Bonus  of  S%  to 

Royal  Bank  Staff. 

The  Royal  Bank  of  Canada 
today  sprang  a  pleasant  sur¬ 
prise  on  its  family  of  over  9.000 
employes,  by  announcing  a 
Chrlstma.s  bonus  of  five  per 
cent,  of  the  annual  salary  of 
each  member  of  the  staff. 


of  Backus  Fordoa  &  Co.,  Detroit.  Tobacco  grown  in  Canada  during 
Mich.  1 1927  amounted  to  43,916,700  pounds  | 

- -  with  a  farm  value  of  $9,112,278,  com-  ! 

TOUR  LICENSE  COLORS.  pared  with  28,824.000  pounds  in  ; 
_  ,  ,  „  J  *1,  r  1  1936  valued  at  $7,379,480.  Exports 

Provinces  of  Canada  have  the  fol-  31,  last, 

lowing  color  .schemes  for  their  1929  6,079,606  pounds,  valued  at 


browne; 

URQUHART 
&  CO.,  Ltd. 

INVESTMENT  BANKERS 

We  invite  enquiries 

266  ST.  JAMES  ST.,  MONTP-TtAT, 
HArboar  2111  , 


Our  December  list  contains  securities 
suitable  for  Private  Investors  and 
Institutions. 

Government,  Municipal,  Foreign,  Public 
Utility  and  Industrial  Bonds. 

Preferred  and  Common  Stocks. 

Copies  of  list  forwarded  upon  request. 

Drury  &  Co 

Montreal 

160  St.  .tames  Street  Harbour  1254 


which  $3,750,000  were  bonds  ’  and  i  McDou.gall,  director  McIntyre  Por- 
$813,551  mortgages.  Capital  stock  |  cupme  Minus.  Ltd.;  Hon.  \V  alter 
paid  up  amounted  to  $3,096,695.  Gen-,  ^*'*clte"’  Pmvpr 

Iral  reserves  aggregated  $1,700,000  j  President  S®®'frn  Canada  ^ 

and  surplus  $502,373.  f '  nn  r^’  Ad-TT 

_ ‘ _ '  .Mc(  oll-l' ront. nac  Oil  Co.,  Ltd.,  J.  i. 

i  McCall,  president,  Drummond.  Me- ; 

D17DADT  Af  ‘  can  &  Co.,  Ltd.;  and  George  D.  Mac- 

ilJji  Ulll  l/LnL  rUi\  !  Kinnon,  tlje  Rutheford  Lumber  Co..,, 

QHRrnnrn  WHFATi^The  McKmnon  Steel  Company, 
Uni\Lil/l/ljll/  If  ilLlia  1  j  which  has  been  owned  and  operated 

_ _  !  as  a  family  co’nc.ni  for  the  past 

r:a  r:«lA  n.,cf  !  twenty  years,  is  one  of  the  outstand- 


Wellington  Builriing,  Toronto 

Security  for  an  issue  of 

^  $425y000.00 


First  Mortgage 
Real  Estate 
Serial  Gold 


BONDS 


Dated  July  5,  1928. 


Maturities  2  to  7  years. 


Denominations,  SSO,  $100,  $250,  $500,  $1,000. 

Interest  coupons  payable  Jan.  5th  and  July  5th,  at  any  branch  in 
Canada  of  the  Royal  Bank  of  Canada,  or  in  Detroit  or  New  York, 
at  par.  Normal  Dominion  income  tax  refunded. 

‘  Price:  Par  and  accrued  interest.  ' 

A  modem,  permanent,  fireproof  building,  especially  designed  for 
manufacturers’  agents. 

It  occupies  a  commanding  location  in  the  wholesale  trade  centre 
of  Canada,  and  fills  an  urgent  demand. 

These  bonds  constitute  a  Icgid  investment  for  Fire  and 
Life  Insurance  Companies,  under  the  Dominion 
Insurance  Act. 

UNITED  BOND  COri^PANY 

L1£«'7£D 

WINDSOR  TORONTO 


United  Bond  Co,,  Limited,  Dept  n 

302  Bay  St„  Toronto,  or  Security  Bldg.,  Windsor. 

Without  placing  me  under  any  obligation,  send  literature  describ¬ 
ing  the  Wellington  Building  issue  of  United  First  Mortgage  Bonds. 


First  Mortgage  Bonds 

(REAL  ESTATE  AA'i:)  lAL'LSTRJALi 

We  have  a  number  of  select  cfierings,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list. 

Stewart.  Scully  Co. 

LIMITED 

PB  o  n  d  s  Ik 

tOtKfloor  TORONTO  Royal  Bank  Bldfl. 

✓  Elgin  8353-4 


- The  Hermitage 

A  Residence  for  Men 

flltuated  1188  Sherbrooke  Street  West,  opposite  the  Mount  Royal 
Club.  One  and  two-room  Furnished  Apartments,  with  use  of  Lounge 
Room.  Card  Room,  Dmiug  Room,  Telephone  Call  Board  and  Elevator 
Service. 

For  particnlars,  apply  Manager,  nr 

REVENUE  REALTIES,  INC. 

70S  Craig  West  LAncaster  5040 


OHAWAISCOLD 
TO  PROPOSAL  OF 

sNucaiNG  help; 

Little  Prospect  df  New  Treaty 
With  Washington  On  ^ 
Enforcement 


but  in  the  meantime  Canadian  liquor 
is  beinj;  loadetl  at  Uridgcbiirg  and 
Windsor  in  broad  daylight.  In  idain 
sight  of  the  American  officers  acro.ss 
the  river,  and  unloaded  at  the  dock.® 
on  the  United  States  side  in  plain 
view  of  the  Canadian  officers.  That 
i.s  how  the  bulk  of  the  traffic  is  han- 1 
died,  and  it  could  be  very  easily  i 
stopped  If  the  United  States  was  i 
keen  about  stopping  it,  according  to  I 
Canadian  officials.  '  | 


PDBUG  OPINION 
SEES  COMBINES 
IN  BETTER  LIGHT 

McGill  University  Economics 
Expert  Explains  Change 
in  Attitude 


Canada  s  Growing  Export  Trade 


Progress  in  the  development  of 
Canada's  resources  during  the  twen¬ 
tieth  century  has  been  built  largely 
upon  export  trade — upon  success  in 
finding  ample  markets  .abroad  tor 
the  products  of  the  Dominion’s  farms, 
factories,  forests,  mines  and  so  on. 
And  the  two  great  cornerstones  of 


;  States  purchases.  Our  sales  to  the 
i  United  Kingdoma  consist  chiefly  of 
I  food  products  and  only  to  a  minor 
;  extent  of  other  classes  of  goods.  Ex- 
I  actly  the  reverse  applle.s  to  the 
'.United  States.  Xon-food  products — 
such  as  paper,  minerals  and  lumber 
; — ^account  for  over  four-fifths  of  our 
!  sales  to  the  United  Slates  and  food 


BENAIAH  GIBB 
t’ounJed  177.^ 


Founded 
London  1755 
Montreal  1775 


OttniTn  Barenu  The  Financial  Tiniea. 

Ottawa. — The  federal  government 
is  not  at  all  enthusiastic  about  the 
Washington  government’s  proposal 
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EXPORT  IS  LEGAL  .INlllAL  DIVIDEND^  .  BENEFITS  APPRECIATED  I^XPORTS  of  _  EXPORTS  OF  EXPORTS  OF_  |  Meil^S  GiftS 

Drastic  and  Futile  step  by  U.S.  NF.WRRIIfK  SII.K  •  ^  askable  how  public  opln-  FOOD  PRODUCTS  NONFOOD  PRODUCTS  | 

Authorities  in  Buffalo  Ihdict- 1  UUUWi  OlLiU  ion  has  changed  in  the  last  genera-  To  U.K.  M6M2aOOO  - -  -  DOnQ  OtreeL 

m«nfs _ Liouor  Loaded  Here'  -  question  of  the  social  1  *446370000 rrrrrrrn  TnUCA  j  . 

^  c  25  Cents,  Equivalent  to  ll  yalue  of  combines,”  said  Dr  J.  P.  lUgi  ,  j.  You  are  invited  to  see 

in  Sight  of  U.S.  Customs  Share  on  Orimnal  iDay,  a.ssoclate  professor  of  econ- 1  *37a6do603  Scarves,  Gloves,  Neel 

-  ^  :omics.  McGill  University,  speaking  j  37a6TO003  wm  ,  .  ,  Sweaters  fror 

Ottnivn  Bnrenu  The  Financial  Tinea.  IsSUe  on  ’’Social  i:(fecls  of  Mergers.”  •  t  n  ¥  ' 

Ottawa. — The  federal  government!  -  "Xot  so  long  ago.’  Dr.  Day  said,  L»reat  oritain. 

is  not  at  all  enthusiastic  about  the!  The  board  of  directors  of  Bruck;  general  opinion  that  For  over  one  hundrec 

tVashington  governments  proposal',,,,  j  ,  ,  .  1  tnists  and  comb  nerv  were  inimical  to  y//////  ‘/y/////  u  r  r-UL  u  i 

for  further  Canadian  asslsUince  lniS»k  Mills,  Limited,  have  declared  I  ,he  interest;  that  they  were  at-  mB  W'&  ■H  Gibb  has  I 

the  enforcement  of  the  Eighteenth ;  ^ he  Initial  dividend  on  the  new  split  ^tempts  at  cornering  the  market  and  WyW  good  merchandise. 

Constitutional  Amendment  and  the'eommon  shares.  The  initial  pay- ; exploiting  the  consumers;  anti-social  v/w//  7//^)  — 

Volstead  Act.  It  will  not  decline,  j  of  2.5  cents  a  share,  to  be  j  in  action  and  intent,  and  not  far  re-  -  t  iisa  TnliU  7//y^ 

of  course,  to  discuss  the  matter  with  1  n’ade  February  15  to  shareholders  j  moved  from  modern  piracy.  Popular  1^191  wZy/  "DRESS  WELL 

the  United  States,  but  It  will  not  1  of  record  January  31,  192!*.  The  old  |  feeling  and  Government  acUon  were  mBIS 

encourage  the  suggestion  for  a  new !  par  value  common  stock  was ,  against  their  development  and  .some  V/y/Zy^  yy/yy/ 

anti-smuggling  treaty  to  replace  the i  some  time  ago  slated  to  be  split  on  1  countries  tried  to  make  such  com-  mHWI  In  1  1 1 _ L— _ Y/y///A  l//Ay//A 

"S  “U’rfo,  ,„u„r  .0  C  S i  TUU 

States  is  a  considerable  item  ini  has  now  been  completed  and  the  bines  are  no  longer  unpopular  or  uji- 1  L- —  "***^*  ,  *  .,  . . .  -  ^  ^  ^ 

(■ai..-.'.*lan  trade,  and  it  is  reflected ;  no  par  shares,  of  w  hich  100,000 ;  welcome.”  I  ^ 

in  no  small  w  ay  in  Canadian  Indus- ;  aro  presently  outstanding,  will  be  i  Explains  System.  j  Canada’s  export  trade  arc  furnish- [  products  for  less  than  one-fifth, 

trv.  The  value  of  the  liquor  which  i  available  for  initial  cloaling.s  on  the{  Explaining  whv  the  pendulum  of  i  markets  of  Great  Britain!  The  joint  effect  of  these  widely 

was  cleared  bv  the  Canadian  cub- !  Montreal  Curb  Market,  as  from  Dc-  ,  public  opinion  had  swung  the  other  United  States.  ,  different  demands  upon  Canada’s  Tnitnro  Htihorrlm 

ioms  for  export  to  the  United  States!  cemiber  6.  1923.  way.  the  speaker  explained  the  sys- j  •'^’ormally  the  British  and  United  |  resources  has  been  to  give  the  iuuurt,,  «uueruuo, 

during  the  past  vear  was  just  under!  The  company  intends  to  make  a>p-iteni  of  competitive  individual  enter-  market .s  together  take  about  broadest  kind  of  impetus  to  the  Do-:  TAX/IF^  «;TRFF1 

$25.(t00.000.  F'rom  this  the  federal  |  Plication  to  have  the  new  no  par ;  prise  of  small  concerns,  and  said  that  Canada’s  exports. !  minion's  economic  expansion.  The  |  oi-  J/vlviEO  oiivecj 

Ireasurv  derived  a  sizeable  revenue  1  value  common  shares  listed  on  the  it  could  be  viewed  as  a  beneficial  i  ^'"*^**  recent  years  the  United  King- '  huge  ibuying  power  of  the  British  j  I  '  . 

in  excise  taxes.  !  Montreal  Stock  ICxclnngc.  Bruck  |  weeding-out  of  the  less  efficient  con-  regularly  our  heaviest  cus- I  market  has  been  the  dominant  com- . 

Hon.  W.  D.  Euler,  Minister  of  Silk  Mills,  Limited,  due  to  an  ad-  cerns.  1  tomcr,  but  latterly  the  United  States  j  merclal  factor  supporting  the  devel- 

National  Revenue,  speaking  for  the '  ihstment  in  Its  fiscal  year,  recently!  “Let  u.s  .suppose  some  ctreurhstan- ! assumed  that  role.  The  accom- j  opment  of  otir  food-producing  resour- j 

government,  has  repeatedly  declared '  issued  an  annual  report  covering  9  I  ces  Indicate  a  real  Increase  In  the  '  diagram  i.s  based  upon  fig- ;  ces,  while  the  United  States  market :  lii  comparison  with  the  United 

that  so  long  us  this  export  business!  months’  operations  to  October  31.!  demand  for  tiie  product,”  explained  ^^tes  Issued  by  the  Dcpurtnient  of  ^  has  played  a  similarly  striking  role  |  States,  Britain  Is  really  our  best 

was  being  carried  on  within  thei  1928.  This  statement  was  a  notably  ^  Dr.  Day.  "An  Increased  supply  is  re-  Txade  and  Commerce  for  the  year  ■  in  other  fields.  customer. 

laws  of  Canada  it  waa  not  the  desire  1  strong  one  an  1  revealed  not  only  ,  quired.  but  there  is  no  control  over  coding  March,  1927.  and  in  that  year  |  With  these  two  giant  forces  ^the  — 

or  Intention  of  the  government  to;  very  satisfactory  earing  power  but  the  increase  of  output.  Each  con-  37.3%  of  our  total  sales  abroad  went  two  greatest  buying  powers  in  the  UNFINISHED. 

interfere  with  it.  As  far  as  Ottawa  |  also  Increased  balance  sheet  jeern.  seeing  an  opportunity  to  in-  Unlt^  States  and  35.7%  to  world— coming  in  such  a  remarkable  ..ng 

knows,  the  laws  of  this  country  are  j  strength.  The  plant  at  Cowansvillo.lcrea.se  its  business,  goes  ahead  ac-  United  Ivlngdom.  None  of  the 'manner  to  draw  upon  Canadas  A  loud  and  objectionab^^^ 


CAINADXS  sales  to  lilKrTEDKINGDpMANDUNITED  states 


Merits  Gifts  With  The 
Bond  Street  Atmosphere 

You  are  invited  to  see  our  splendid  display  of 
Scarves,  Gloves,  Neckwear.  Hose,  Handker¬ 
chiefs,  Sweaters,  from  the  best  makers  of 
Great  Britain. 

For  over  one  hundred  and  fifty  years,  the 
House  of  Gibb  has  been  synonymous  with 
good  merchandise. 

"DRESS  WELL  AND  SUCCEED" 


GIBB  &  Co. 

LIMITED 

Tailors,  Haberdashery,  Shirtmakers 
226  ST.  JAMES  STREET  -  '  HArb.  6855 


comparison  with  tho  United  GOOD  BUSINESS  IN  U.S. 
fates,  Britain  is  really  our  best  „  , 

istomer.  Business  activity  in  the  United 

— — -  States,  as  shown  by  cheque  pay- 

U'NFENISHED.  ments,  stocks  prices  and  bulldiu.v 

A  loud  and  objectionable  bore  had  contracts.was  materially  higher  dur- 


its  own  laws.  Canada  is  complying 
with  her  treaty  obligations  to  the  j 
United  States  in  the  matter  and  j 
there  is  no  disposition  here  to  go 
further.  The  recent  decision  of  Mr.  | 
Euler  to  reduce  the  number  of  1 
liquor  export  docks  on  Detroit  River 
from  about  50  to  10  seems  to  have  | 
been  interpreted  across  the  border  1 
a.s  a  move  to  assist  the  United  States  j 
preventive  service.  It  was,  of  course, 
nothing  of  the  sort,  but  was  intended 
solely  to  assist  tho  Ontario  author- ) 
ities  to  enforce  provincial  laws.  Sir 
Henry  Dragon,  chairman  of  the  On- 
turio  Lfquor  Board,  having  been  of 


Knows,  tne  laws  or  mis  country  are  owcusLu.  1  ns  v.  uwrtuov.uu, .  i  reii.se  ns  ousiness,  goes  anead  ac-  r**'-  ...c  ....  - -  Keen  tniUnp  fnr  honro -.hoi.t  Ine  the  week  than  In  tho  nrevioii.s 

not  being  contravened  to  any  extent  Que..  has  been  substantially  extended  :  cording  to  the  judgment  of  its  own  n«'«erous  other  countries,  with  i  resources  of  various  kinds  the  been  talking  for  ing  tne  week  than 

in  this  trade.  Ottawa  feels  that  it  during  the  past  year,  and  now  repre- 1  directors  and  without  any  reference  '^bich  the  Dominion  trades,  takes  as  |  Dominion  s  prospects  for  broad  and  pSs  were  als^SrlaHy  hSer 

is  up  to  the  United  States  to  enforce  sent  a  complete  silk  manufacturing. |  to  competing  concerns,  with  the  much  as  five  per  cent,  of  our  exports,  j  versaUle  development  rest  upon  a  Im  a  self-made  man,  prices  were  also  matem^ 

its  own  laws.  Canada  is  complying  loading,  and  dyeing  unit.  !  almost  inevitable  result  that  the  in-  Tbe  diagram  bnngs  out  a  striking  I  commemial  foundation  of  unique  I  am--a  6elf-m..de  he  said.  than  In  the  corresponding  pertod  ^ 

with  her  tre.,,  .hUhaUon.  l»  the - j  cre.,„  et  output  I.  toe  great.  „  elutnp  COhtrtut  between  Britl.h  .auh  UhlteJ  I  etrehgth. _  camru  $u?et  frm‘thTc.m”r.  lefe’?o«.wh“Sl  1™^  “  ‘  “ 

United  States  in  the  matter  and  |>n|7|\fM  D|  AAIC  MUIU  ' market  price.s  follows,  and  the  _ Wall  Street  Journal  Steel  operations  showed  some  dc- 

ihere  is  no  disposition  here  to  go  KKHIliry  Kl  fln|>  RIKYy  'weaker  and  less  efficient  concerns  favor  of  combines.  Dr.  Day  regarded  CANADA’S  BEST  Cl’STOJIEB.  _ ; _  cHne  from  the  level  of  last  week. 

further.  The  recent  decision  of  Mr.  ^  ‘ Their  withdrawal  his  subject  from  the  opposite  angle.  Ottawa  Journal:  Canadas’  trade  TD  KFFP  HFR  FDfl  rilTAnA  but  were  on  a  materially  higher 

Euler  to  reduce  the  number  of  ril  A IM  flC  D  A  Ifli  Dili  C  ! ’i*®  “It  has  been  said.”  the  speaker  with  the  Old  Land  Is  only  second  to  AU  f ««  UAflAliA.  level  than  last  year  at  this  time,  and 

liquor  export  docks  on  Detroit  River  vf  D/lIVljAluij  the  indu.stry  regains  a  stated,  "that  the  progressive  concen-  that  with  the  UnlUd  States.  But  the  Moose  Jaw.  —  A  Chicago  Holstein  the  general  average  of  iron  and  steel 

from  about  50  to  10  seems  to  have  l  temporary  equilibrium.”  tratlon  and  a  closeness  of  under-  difference  between  our  trade  with  breeder  has  made  a  special  offer  prices  was  above  that  of  both  last 


and  his  achievements.  week.  Cheque  payments  and  stock 

"I’m  a  self-made  man,  that’s  what  prices  were  also  materially  higher 
I  am— a  self-made  man,”  he  said.  than  in  the  corresponding  period  of 
’’You  knocked  off  work  too  soon,’’  last  year,  but  building  contracts 
came  a  quiet  voice  from  the  comer.  I  were  somewhat  lower, 

—Wall  Street  Journal.  Steel  operations  showed  some  dc- 


— Wall  Street  Journal.  Steel  operations  showed  some  dc- 

CANADA’S  BEST  CU8T03IEIU  _ _  cline  from  the  level  of  last  week. 

Ottawa  Journal:  Canadas’  trade  itift  vvpp  hfr  FAR  rilTAnA  but  were  on  a  materially  higher 

with  the  Old  Land  is  only  second  to  *  level  than  last  year  at  this  time,  and 

that  with  the  UnlUd  States.  But  the  Moose  Jaw.  —  A  Chicago  Holstein  the  general  average  of  iron  and  steel 

difference  between  our  trade  with  breeder  has  made  a  special  offer  prices  was  above  that  of  both  last 


TO  KEEP  HEB  FOR  CANADA. 


—  ^  J  ^  J  LI  J  I  long  as  standing  may  lead  the  employers  to  the  United  States  and  our  trade  with  to  B.  H.  Thomson,  of  Braeburn  Farm,  week  and  last  year.  Cotton  receipts 

rormer  Lanada  oread  Head  Ithe  average  unit  size  of  the  concerns  attain  the  position  of  a  homogeneous  Britain  is  that  whereas  the  United  I  Boharn,  Saskatchewan,  for  his  world  were  materially  larger  this  week 

Acquires  Webb  Plant  ^  ^mall  no  great  harm  was  done  and  all-powerful  oligarchy  before  states  buys  from  us  but  a  fraction  champion  Hol.steln  cow,  Canary  than  last  and  still  further  above  last 

in  Toronto  '  again,  but  which  all  the  other  su’oject  social  of  what  she  sells  to  us,  Britain  sells  Korndyke  Alcartra;  but  represen-  year’s  levels.  Tho  price  of  cotton 

^  different  matter  forces  must  give  way.  and  that  they  to  us  infinitely  less  than  what  she  tatlons  are  being  made  to  the  Pro-  is  also  higher  than  either  last  week 

Tfc*  Finanoini  Tim*. . "  °®®,  ^"®  concemod  wcrc  ^  use  this  power,  at  the  expense  buys  from  us.  In  one  respect,  there-  vlnclal  Government  to  have  this  fam-  or  the  corresponding  period  of  last 

\t  irk  RrprLn  hp<!  an  i  larp  as  111  heavy  Iron  and  steel,  of  the  workers,  to  reduce  wages,  to  fore,  and  considering  her  population  ous  animal  retained  in  the  province,  year. 

Her  coHapse  of  a  Single  coucem  fight  trade  unionism  and  to  cut  _ _ _ _ _ 


Henry  Dragon,  chairman  of  the  On-  kpI  i '■®‘'^’  heavy  iron  and  steel,  of  the  workers,  to  reduce  wages,  to 

turio  Lfquor  Board,  having  been  of  collapse  of  a  single  concern  fight  trade  unionism  and  to  cut 

opinion  that  some  of  the  liquor  that  he  said,  meant  the  loss  of  some  down  emplojanent;  or.  at  tho  expense 

was  supposed  to  be  exported  was  ov^tb^Ha^v  "Webb  Can  ‘®°  “’‘lllons  of  invested  capital,  of  tbe  consumers,  to  restrict  output 

■short-circuted  back  into  Canada,  ^®^®  sTooo  MO  Mr’  I  throwing  out  of  work  of  and  raise  prices.  It  is  idle  to  deny 

Despite  the  fact  that  the  United  associ^ed  with  '  “®"  g«®eral  dis-  fhat  such  evil  developments  are  pos- 

States  has  a  fleet  of  some  sixty  organization  of  the  market.  sibie.  but  it  is  worth  while  in  pass^ 

preventive  vessels  on  the  Detroit  ^^1“®  ®°^P!/®®'  .  !  "When  we  remember  that  the  maj-  ^g  to  say  this:  "The  directors  of  a 

River  and  proportionate  protection  /  “®  ,  prlty  ot  technical  improvements  in  small  competitive  concern  are 

elsewhere  on  the  frontier,  liquor  ex-  ’  I  industry  have  tended  to  Increase  the  usually  anxious  to  make  as  much 

ports  from  Canada  that  have  proper-  i  unit  Mze  of  enterprises,”  explained  profit  as  they  can  for  themselves  and 

ly  cleared  the  Canadian  customs  be  take  over  and  tn^  Day  “we  can  a^reclate  one  those  associated  with  them.’” 

have  Increased  threefold  in  the  last  P^p^  I  factor  which  has  worked  towards  the  He  pointed  out  that  the  legal  em- 

three  years.  Hence  the  request  of  ^  ^  ^^Pg®  g®  aVr™  dv  i  of  combines  Another  factor  forcement  of  publicity-public  know- 

Washington  for  a  new  antl-smug-  “^a^®  ‘pp®  P’/®®®-;  has  been  ^e  result  of  experience  of  the  associated  undertakings 

gling  treaty.  Most  of  this  liquor  is  PVJpPP®^  ®PP®®”®  I  educating  the  directors  of  great  com.  _^.as  the  best  safeguard  to  prevent 

manufactured  in  Canada.  olant  c^n  t^e  care  of  the  large  vol-  04^  ,1  ji  the  evil  developments  of  exploitation 

Canadians  Indicted  at  Buffalo.  ! .fuew  hu^ness  expe^^^^^^^  o?  consumers,  and 

According  to  Buffalo  dispatches  p^®  m^L-nfv '  ^^®  expl^ned  that  there  by  making  known  the 

this  week,  more  than  a  score  of  ^"in  evera-  respect  ^  were  many  economies  of  produc-  profits  of  business  concerns,  it  would 

well-known  distillers  and  brewers.  ®^S  at  oneffn  th^east  and  w^  tion  due  to  combination,  especially  g^tiraulate  the  flow  of  enterprise  and 
with  several  large  distilling  and  ^  ion  o^^  standardlzatdOT  of  products  and  sys-  ^  industries  In  which  the  I 

brewing  companies  of  Canada  were  ®p®s  ®f  the  cU> .  rhe  ac^istm^^  tematlc  advertlsmg.  ^  addition  to  demand  was  greater  than  the  supply.  I 
named  in  indictments  reported  today ,  P/pp^® /p  1  these  two  advantag^.  Dr.  Day  point-  ®  Enforcement 

Iiv  a  federal  grand  .1ury.  'Ihe  in- 1  bideration.  ,  ^d  out  that  a  combine  is  in  a  better  _  -•■PSal  Entorcement. 

(lictments  charge  conspiracy  to '  i  position  to  deal  with  the  whole  ques-  "But  something  more  than  pub- 

.«muggle‘  liquor  into  the  United  flPATIFYINf!  YFAR  FOR  i^^®”  ®^  ®"PP‘-''  demand.  In  that  Hclty  is  required.”  Dr.  Day  »ald.  "to 

.UllAlirilnU  ICinll  lUA  I  it  can  close  down  obsolete  and  waste-  deal  wuth  the  cases  of  registered 
"  \mo'ng  the  more  prominent  indict-  rnMMI7DriAI  PINA  factories  and  concentrate  on  the  combines  which  are  presumed  to  be 

•iients  were  Harrv  r  Hatch  chair- 1  LUlwliltKtinL  TlllAnltlliJ !  better  cquippeii  and  more  efficient  beneficial  and  benevolent,  but  wklch  i 

man  of  the  Gooderham  and’ Worts.'  -  iones;  also  it  can  organize  Its  mar-  fail  into  'bad  practlce.s  a  supervising 

und  the  Wulker  j  roront®  Bureau  The  Financial  Time* !  kets  SO  CIS  to  minlinlze  transport  authority  of  ci  jU'dicia.I  charcictcr  for 

'ciinnanv  or  Windsor  Both  these!  Toronto.  —  Decision  was  handed !  charges  and  the  services  of  the  mid-  investigating  allegations  of  unfair 
<  oini)arii‘e’s  recently  merged  to  create  I  down  this  week  by  Chief  Justice :  dlcman,  thereby  exerting  stabilizing  trading,  is  needed.”  He  pointed  out 
ilic  la r-'est,  distilling  company  in  the  ;  Meredith  in  favor  of  the  Commer-land  regularizing  action  which  will  that  in  Canada  there  is  Section  408 
uoiid  %lso  were  named  In  the  in- ,  cial  Finance  Corporation  against  the ;  keep  supply  and  demand  in  economic  of  the  Criminal  Code  which  deals 
ciiftmen'ts"  'Western  Assurance  Company  and ;  equilibrium.  with  conspiracies  in  xestralnt  of 

Others  indicted  include:  Herbert !  Merchants’ Casualty  Company.  j  Having  touched  on  all  tie  points  In  trade. 

I  Hatch  and  Larry  J.  McGulnness,  j  About  eighteen  months  ago,  it  was  i  - - - - - - 

members  of  the  liquor  firm  of  Hatch;  discovered  that  R.  H  Raynor  of|  ITr***  nClH 

and  McGuinness.  Toronto:  Edward ;  Belleville  had  converted  a  large;  JT  Or  inVeStuient  OF  ^OUyUUlf 

T.  Saudell.  president  of  the  Taylor  j  number  of  cars  and  the  proceeds! - 

and  Iliitc  Brewery,  .St.  Catharines,  |  bad  been  absorbed  m  losses  and  further  suggestion  for  the  conservative  Investment  of  559,000  is 

Ont.:  '  .  A.  Savard.  Windsor,  Ont.6 '  high  living  expenses.  Raynor  is  now  ^  submitted  by  Clark  Martin  &  Co.,  Winnipeg: 

>;r  inl.v  H  Button  Simcoe,  Ont,  and  serving  time  and  this  decision  final-, 

111!  *  TMf  nfiP-n/  Porf  T^mbton  i  b’  disposes  of  this  lon^c  drawn  oat  I  $2.500 — Dominion  of  Canada  . ,  ..o^%  1034  102.75  $2*668.75  $  137.50 

•lilies  rhmodeau.  Port  resulted  in  a  com-  2.r.00— Province  of  Alberta. ..  .r,t4%  1938  93.25  2.381.25  112.50 

Ont.  ,  matter  and  has  resuiteu  in  a  corn  i  5.000— .Ma.sscyHarris  . 5  %  1947  97.00  4.850.00  250.00 

Half  a  dozen  inv'estlgations  are!  plct®  \ictory  for  the  Cominerciui  ri-.  5/100— Canada  Steamships  ..  ,.6  %  1041  103.00  5,160.00  SOO.OO 

n.  „■  1.,  ,.r.-t«erl  hv  the  division  of  Itonce  Corporation.  2.50I» — Calgary  Power  Co'y. .  ..6  %  Pref.  97.50  2,437.50  160.00 

nov.  'M  ing  prc.ssedbv  tne  (llv  Sion  01  together  with  the  fact  that'  2.600— fiatincau  Power  Co . 6  cj  Deb.  101.00  2.625.00  150.00 

‘oreign  control  of  the  ireasurv  De- i  /  lOeCiner  wiin  me  laci  mac  ^  3.000— Abitibi  Power  &  Paper.. 0  %  Pref.  80.00  2,400.00  180.00 

partment,  wltli  the  result  that  in- j  Ihe  Commercial  I  inance  Corporaton  3,000 — McCoil  Frontenac  Oil.  ..6  08  Pref.  92.00  2,7,60.00  180.00 

ciictmeiits  ire  exDCcted  shortly  .  has  enjoyed  what  appears  to  he  one  |  .\5,000 — Canada  Gypsum,  Conv. 

.  r.  V  ,  vnU-e  not  onlv  other  i  of  the  most  prosperous  years  in  its  Deb . 6  %  .  101.50  5.075.00  300.00 

v.lnch  m.i\  nivohe  not  onlv  otner  |  »ives^sonie  irdication  o*'  tlip  5  Shs.  Bank  of  Montreal  ..  ..12  7o  Com.  382.00  1,910.00  60.00 

licrsons  liigli  m  the  liquor  smug- j  o’^’/orv ,  ,^ive.s  some  inaicauon  o,  the  |  ^  sh.--.  Royal  Bank  of  C.anada. 12  Co  Com.  380.00  1,900.00  60.00 

■•’liM  '- i’  ’it ic  hut  officials  of  telegraph  i  Ihe  statement  which  will  kps.  Can.  Bk.  of  Commerce. 12  Com.  300  00  1.500.00  60.00 

~  1~,  i'lrr.i’n  -m  well  I  go  forward  to  its  shareholders  with- ,  6  Hhs.  Great  West  Life  Assce,.  .30  7o  Com.  660.00  3,250.00  150.00 

and  latiroad  .<imp.mieh  as  well.  I  ,0  Sh.«.  i-an-adian  Pacific . 10  %  Com.  2.30.00  2,500.00  100.00 

<  anadiau  ofticials  disagree  with  |  "■  _  2,v  shs.  Power  Corporation  ..  .  $1.0  )  Com.  90.00  2,250.00  25.00 

tile  statement  contained  in  ;i  Wash-  --  -  ‘  ■  23  .Shf.  Shawinigon  .  2.00  Com.  85.00  2.150.00  50.00 

aiurv  C'di  todav  to  till'  effe'et  '  Co '  “’7  t^hs.  Imperial  Oil .  1.50  Com.  90.00  2.250.00  37.50 

ingtoil  dlsp.i.  Jl  toflav  R)  inc  ciieci  Settlement  Ot  •  23  .‘4h.«.  .Vew  Nickel .  1.00  Com.  35.00  875.00  25.00 

tliat  much  liquor  is  going  from  too,  _  i-ort  Alfred  Paper .  Com.  70.00  1.650.00  . 

Dominion  to  the  Repnhilc  without !  COF  CO/Tipa/IV  S  C/aZ/Tl  I  -  - 

tlie  knowledge  of  customs  officers.;  _ _  !  ’4^3% 

I  here  may  ho  some  itioonshlne  .  neports  are  current  that  pros-*  ^ — Each  $l,0OO  debenture  convertible  Into  10  shares  of  Common  stock 
crossing  the  hordert  but  this  1  _prior  to  1932. _ 

:r l  &  Foundry  Company's  |  J  .  _ 


UNITED  GRAIN  GROWERS 


LIMITED 


Balance  Sheet  and  Profit  and  Loss  Account 

As  at  Slst  August*  1928 

PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDING  31st  AUGUST,  1928 

By  Eornlnss .  S3J>47,915.00 

Consisting  of  Profits  from  Grain,  Storage  and  Handling  Charges,  Farm 
Supplies,  Dividends  from  Investments,  Sale  of  Properties,  etc. 

To  Expenses . $3,141,088,72 

Consisting  of  Wages  and  Expenses  operating  Country  Elevators. 

Handling  and  Selling  Expenses  of  Farm  Supplies,  etc.,  and  General 
Administrative  Expenses,  Rentals.  Insurance,  Taxes,  etc. 

To  Interest  on  Bonds,  Mortgages  and  Debentures .  193.141,18 

To  Depreciation .  298,273,99 

On  Elevator  Buildings  and  Machinery,  Warehouses  and  Miscellaneous 
Equipment. 


Balance,  being  Xet  Profit,  subject  to  GoTcnuncat  Taxes,  eorrletl  to  Balance  Sheet.. 

GENERAL  BALANCE  SHEET 


Decision  was  handed !  charges  and  the  services  of  the  mid-  Investigating  allegations  of  unfair 


iquilibrium.  '  with  conspiracies  in  xestralnt  of  1 

Having  touched  on  all  tie  points  In  trade. 

For  Investment  of  $50,000 

A  further  suggestion  for  the  conservative  Investment  of  $59,000  is 
is  submitted  by  Clark  Martin  &  Co.,  Winnipeg: 


ASSETS 

CCRREirr  ASSETS . . . 

Foods  In  Bank  and  On  Band . 

Foods  In  Hands  of  Trustee  for  Bondholders . 

Bonds— Dominion  of  Canada  and  Provincial  Government,  ete.,  at  market. 
Advances  on  Bills  of  Lading  and  Other  Debts  line  to  the  Company..... 
After  providing  for  estimated  Doubtful  Accounts. 

Stocks  of  Grain  and  Farm  Supplies . .  ...  ... 

As  per  Certified  Inventories. 

SUseellaneous  Supplies,  Accrnala  and  Deferred  Expenses  ..  ...  ... 

As  per  Certified  Statements. 

Stocks  and  Shares  and  Exchange  Memberships . .  •••  ••• 

Advances  to  Skbsldlary  Companies  m.  ».  ..n  ...  ms.  ...  ...  ... 


20  forward  to  its  shareholders  with- , 


$2.500 — Dominion  of  Canada  ..  ..5Vi 

% 

1934 

102.75 

$2,668.76 

$  137.50 

2. .500 — Province  of  Alberta..  ..5'/3 

% 

1938 

f»r>.25 

2.381.25 

112.60 

5.000 — MasscyHarris  . 5 

% 

1947 

97.00 

4.850.00 

250.00 

5.fi00 — Canada  Steamships  ..  ..6 

% 

1941 

103.00 

5,150.00 

SOO.OO 

2.50') — Calgary  Power  Co'y. .  ..6 

% 

Pref. 

97.50 

2,437.50 

160.00 

2.500 — Gatineau  Power  Co . 6 

Deb. 

101.00 

2.625.00 

150.00 

3.000 — .\bitibi  Power  &  Paper.. 0 

% 

Pref. 

80.00 

2,400.00 

180.00 

ei)()o — McColI  Frontenae.  Oil.  ..6 

% 

Pref. 

92.00 

2,760.00 

180.00 

.\5,000 — Canada  Gypsum,  Conv. 

Deb . 6 

% 

101.50 

5.075.00 

300.00 

5  Shs.  Bank  of  Montreal  ..  ..13 

% 

Com. 

382.00 

1,910.00 

60.00 

5  Sh.“.  Roval  Bank  of  Canada. 12 

Com. 

380.00 

1,900.00 

60.00 

.'  Shs.  Can.  Bk.  of  Commerce.  12 

C' 

Com. 

300  00 

1.600.00 

60.00 

5  Shs.  Great  West  Life  Assce, .  .30 

% 

Com. 

650.00 

3,250.00 

150.00 

10  Sh.s.  Canadian  Pacific . 10 

Com. 

250.00 

2,500.00 

100.00 

2.5  Shs.  Power  Corporation  ..  .  $1.0) 

Com. 

90.00 

2,250.00 

25.00 

25  .Stis.  Shawinigan  .  2. 

00 

Com. 

85.00 

2.150.00 

50.00 

2.5  Shs.  Imperial  Oil .  l.uo 

Com. 

90.00 

2.250.00 

37.50 

25  Sh.s.  New  Nickel .  1.00 

Com. 

35.00 

875.00 

25.00 

25  Sh?.  i'ort  Alfred  Paper . 

Com. 

70.00 

1.650.00 

$50,372.50 

$2,327.50 

$1,561,607.23 

.  368.958.00 

.  944.994.70 

.  670.709.40 

.  460,491.03 

.  499,488.60 

.  1,460.610.80 

$5,856,757.82 
.  16.345.05 

$5,873,102.87 


S.632.483.8S 
S  714,831.11 


$8,873,102.  S7 


C.4PrrAI/  ASSETS .  $e,»M.«5't.84 

Elevators,  Machinery,  Warehouses  and  Mlscelloneons  Equipment . $9,115,243.48 

Office  Furniture  nud  Eqnlpmeut . . . .  99,411.08 


Lessi  Reserve  for  Depreciation . 

After  adding  customary  depreciation  provision  and  appropria¬ 
tion  from  Profit  and  Loss  Account  and  deducting  adjust¬ 
ments  for  Buildings  and  Equipment  sold. 


$9,214,654.64 

2,300,000.00 


$6,914,654.54 


main  flow  of  liquor  manufactured 
in  Ontario  distilleries,  it  is  pointed 
out,  and  the  excise  tax  due  the  Can¬ 
adian  goveruiiient  is  collected  on 
the  basi.s  of  gallonagc  at  the  point 
of  manufacture. 


.  it  i«  TMiinted  !  against  Germany  are  clos- ! 

V  due  the  f'qn-i®''  ‘®  realization  than  has  been  the; 
:  Idler  ted  'on  ,  for  some  time.  Interest. s  close 


Yield  4.63%  I 

X — Each  $1,090  debenture  convertible  Into  10  shares  of  Common  stock 
prior  to  1932. 

Flood  Barnes  Active  Bond  Prices. 


_ _  UABILmES 

CCRRENT  LIABILITIES . . . . . 

Outstanding  Cheques . . . $  658,298.11 

Ontstundlng  Orders  and  Cash  Tickets .  85,891.49 

Aceonnts  and  Bills  Payable  (Including  Sundry  Accruals)  .  856,391.17 

Shareholders*  Dividends  ...  . . . .  ...  ...  ...  ...  263.572.80 

,  $1,864,163.67 

Depesits  by  Subsidiary  Companies  ...  m.  ...  ...  ...  ..m  ...  ...  ...  1.060,980.69 

$2,92.5.134.26 

CAPITAL  LIABILimtES . . . 

First  Mortgage  Sinking  Fond  Gold  Bonds . . . $3,750,000  00 

(Maturing  3nd  January,  1948) 

Authorized,  $7,500,000.00.  Issued,  $3,750,000  00. 

Mortgages . . . . .  813.554.82 

$4.563.554 .82 

CAPITAL  STOCK  . . 

Amount  Subscribed . $3,325,700.00 

Less*  Amount  Unpaid .  239,004.98 


Deposits  by  Subsidiary  Companies  .. 


for  revi.sion  of  the  Kmuggling  treaty, 'a  measurable  period. 

We  wish  to  announce  that 

Joseph  L.  Armstrong 

and 

Dosiald  lo  MacKinnon 

have  become  associated 
with  this  company, 

&  Co. 

LIMITED 

/nosstmsnt  Banhere 

Atlas  Building  Toronto 

Bnuieh  Office:  MontresI,  Que. 


Asbtstoy  Ci>rn.  If.t  Rt-f.  P.F.  6*8  due  '41 . 

I  .VHbGstf..s  C'orj>.  (jen.  Mt(;e  S.F.  6’s  due  '.56  . 

Dell  Tel.  of  Canada  1st  .5’8  Series  B.  due  '67 . 

Drazil.  United  .StaO’S.  Ex*. 'S.F.  6'i's  due  '57. . . . 
!  Can.  Cement  Co.  Ist  .Mire.  S.F.  ulj'a  due  '47 
j  Canada  Power  tSr  Paoer  Coll.  Trust  SH'a  due  '58. 
Canada  Paper  Ist  S.F.  O'a  due  '4.5 . 


!  C.P.  RIy  Coll.  Trust  .5  «  due  '34 . 

I  C.P.  RIy  Secured  lV<j%  Note*  due  '41 . 

I  Can.  (ioodiich  Income  T'b  due  '43 . 

j  Chile  Ilepubl  Ext.  S.F.  6's  due  '60 . 

Columbia  Kepub.  Ext.  S.F.  6's  due  '61 . 

;  Dorn.  Iron  &  Steel  Consol.  S.F.  5'8  due  '39  (£).. . 

;  Donnacoaa  Paper  Co.  Ist  S.F.  ofa’s  due  '48  . .  . . 
Oonnacona  Paper  Co.  6's  Debentures  duo  '48  .  . . 
Duke  Price  Power  l.'t  S.F.  B's  Series  A.  due  '66.  . 

'  Fraser  Companirs  Ist  S.F.  6'5  due  '50 . 

!  Fraser  Companies  6H’s  Debentures  due  '42  Cum. 

;  Stock  Rights  . 

I  French  Line  E.xt.  S.F.  GH's  eluc  '31 . 

French  Nat.  Mail  S.S.  Line  Ex.  S.F.  O's  due  '52. . 

I  Ceneral  Steel  Wares  1st  S.F.  6's  due  '52 . 

;  (latineaii  Power  Ist  S.F.  ,Vs  due  '66 . 


Massey  Harris  Co.  Ist  Mtge  S's  due  '47  .  99 

I  Moot.  Coke  &.  Mfg.  1st  S.F.  ^ries  A  due  '47.  .  102 

Montreal  Light  Heat  &  Power  Cons.  Ist  Ref.  &  Coll. 

I  Trust  5’s  .Series  A.  due '61 .  lOl’l 

Montreal  Tramwuj-s  1st  Coll.  Trust  S's  Series  "A” 

'  due'll .  100!;; 

Mtl.  Tramways  Gen.  &  Ref.  f/s  S<;riea  "A”  due  '55. .  .  99.' , 

Nova  Scotia  Stetjl  &  Coal  Isi  S.F.  6'8  due  '59 .  75 

Northwestern  Utilities  Ist  S.F.  7's  due  '.38 .  . .  lOl'j 

Port  Alfred  Pulp  &  Paper  let  S.F.  5H'h  due  '57 .  98 

Price  Bros.  1st  S.F.  B's  Series  "A"  due  '43 .  106 

St.  Law.  Paper  S.F.  Debs.  duo  ’.'lO .  102 

Southern  Can.  Power  Ist  5's  Series  A.  due  '55 .  lOi j 

United  Grain  Growers  1st  Mtge  6'b  duo '48 .  97 

United  Securities  Coll.  Trust  S.F.  51i's  Series  A, 

due '02  . .  1 02 1 4 

Wayaganrtek  Pulp  &  Paper  1st  S.F.  6's  due  '51 .  103'  .; 

Winnipeg, Elctric  Ref,  6's  due  '64 . . .  104)'. 


> 

Price 

89>4 

Hate 

5 

Years  to  Next  Int. 
Maturity  Date 

2-5  J'uic  1 

Yield 

5.78 

96 
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ri 
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6.46 
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29 

June  1 
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29 
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May  1 

6.81 

102!^ 
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5.28 

90)4 

30 

Jan.  ) 

6  22 
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17 

.Tun.  4 

6  72 

95)4 
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21 

Jan.  1 

5.35 
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ri 

13 

Ap”.  15 

5  66 

wa'/i 

.1 

15 

Feb.  15 

5  34 

101 

6 

Apr.  1.5 

4.80 

98,)i 

Vi 

16 

.\pr.  15 

4  63 

94 

r> 

32 

.\pr.  1 

6  1.5 

91 

ri 

•  33 

Apr.  i 

6.68 

ri 

n 

Jar.  1 

97 

Mi 

20 

Fen.  1 

5!  70 

98'j 

0 

20 

Feb.  1 

6  O' 

105!  a 

ri 

38 

May  1 

5  6 

102 

ri 

22 

Jan.  1 

5  83 

109 

14 

Apr.  1 

.5 . 55 

102 

2:1 

Feb.  15 

6.32 

100 

a 

2t 

May  I 

6.00 

102 

ri 

2) 

May  1 

5  84 

98  G 
lOlH 

5 

28 

Dee.  1 

5  12 

ri 

13 

Dfc.  15 

5  83 
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19 

May  t 

5,24 

102>4 
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23 

Jan.  1 

5  39 

98 

19 

Apr.  15 

5.17 

M, 

102 
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19 

June  1 

5.33 

101)4 

23 

Apr.  1 

4,87 

lOOir, 

f, 

13 

Jsin.  I 

1  95 

99) 

ri 

27 

Apr.  1 

5.03 

75 

ri 

21 

Jan.  t 

101’:, 

7 

10 

1  1 

98 

19 

May  I 

5.68 

106 

ri 

15 

Feb.  1 

5  43 

102 

8 

.Isn.  1 

called 

101  !j 

27 

Apr.  1 

1.90 

97 

20 

Jan.  2 

5.25 

102 '4 

5  *  -i 

24 

May  1 

4  .34 

103'..: 

()'* 

23 

Jan.  1 

5.71 

104)  . 

« 

26 

.Apr.  1 

5  70 

$12,787,787  41 
$2, 82$, 134.2* 


GENERAL  RESERVE . a . 

Amount  as  at  3lMt  August  1027  . . . $1,500,000.00 

Premiums  on  Capital  Stock  (Net) .  14,983.09 

Amount  Transferred  from  Surplus . .  . .  185,011.91 

$1,700,000.00 

SURPLUS  . 

Amount  Accumnlated  to  31nt  August,  1927  . $  605,987.83 

Lcsst  Federal  Taxation,  1927  . . .  ...  49,205.02 

$  556,782.81 

Profit  for  Year  Ending  Slst  August,  192S .  ...  714,831.11 

Subject  to  Federal  Taxation,  and  in  terms  of  separate  Statement 


4,563,554.82 


3,096,605.02 


1,700,000  00 


P'rom  xvhlch  has  been  appropriated: 

Patronage  Dividend  ..  $114,756.27 

Shareholders’  Dividend  ut  8%  per  annum .  243,156.77 

To  General  Reserve .  185,011.91 

To  Reserve  for  Dcpcrecintiou .  226.315.66 

AH  in  accordance  with  resolution  qf  the  Board  of  Directors . ■ 


$1,271,613.92 


769,240.61 

502.373.31 


Signed  oil  behalf  of  the  Board  of  Directors, 

T.  A.  CRERAR.  President. 

IVinnipeg,  23th  October.  1928.  C.  HICE-JONKS,  First  Vice-Pre.sldent. 

We  beg  to  roiiort  to  the  Shnrcbnlders  that  we  have  audited  the  Books  and  Account.^  of  United 
Grain  Growers  Limited  for  tlie  year  ending  31.st  August,  1928.  and  we  hereby  certify  that,  in  our 
opinion,  the  foregoing  Balance  Gheei  is  properly  drawn  up  so  ns  to  cxiiiliit  a  ti'ue  and  correct  view 
of  the  Company's  affairs  ns  at  that  date,  according  to  tlic  liest  of  our  Inforpialion  and  tho  explana¬ 
tions  given  us  and  ns  shown  by  tlie  Books  of  the  Company.  The  quantities  ivnil  values  of  the  Htocks 
of  Grain,  Farm  Supplies,  etc.,  are  in  aecordunco  witli  inventories  and  valuc/Uons  prepared  ami  cer¬ 
tified  to  by  the  Company's  officials,  whilst  the  securities  covering  the  Investments  in  StocKs,  Shares 
and  Memberships  have  been  produced  for  our  inspection  or  authenticated  ’"t.v  certificates  from  tho 
UompBiiy'-s  Bankers,  as  also  have  the  Funds  standing  to  the  Company's  credit  in  the  Bank.s.  All  our 
requirements  us  .\udi<ors  have  been  complied  with. 

(.Signed)  JOHN  SCOTT  &  CO.,  Chartered  Ace juntant.s. 
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Canada  Power  &  Paper 

i  Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  'Company 
Limited 


Laurentide  Company 
Limited  ' 

St.  Maurice  Paper 
Company  Limited 


Head  Qfllte: 
JMCXNTRSAL^-’QOEIIBC 


IDATE  nXED  FOR 
FORMAL  OPENING 
PULP  INSTITUTE, 

Will  Be  Part  of  Proceedings  j 
Pulp  and  Paper  Associa-  I 
don  Meeting 

ON  JANUARY  25 


Steel  Manufacturers  Oppose 
Protection  for  the  Producers 

Makers  of  Automobile  Parts  Particularly  Strong  in  Opposing 
Changes  Proposed  by  Besco  and  Algoma  —  Believed  That 
Government  Will  Find  It  Policy  to  Deal  With  the  Situation 
in  the  Next  Budget. 


;  ottfiwa  Bureau  The  rinaiu-iai  Tiairi  J  furei'!.  —  fabricators  o!'  structural 
'<  Ottawa. — Although  the  steel  case'  steel  as  well  as  inakers  of  motor  car 

b,  fore  the  Advisory  Tariff  Board  '  parts — was  the  question  of  the  abll- 

,  - -  _  has  been  adjourned  till  .laniiary. ,  lij-  of  the  Canadian  sttel  mills  to 

His  Excellency  Lord  Willingdon.  there  should  still  be  plenty  of  tirue  ,  supply  the  requirements  of  the  mar- 
the  Governor-General,  will  preside  I  for  the  board  to  arrive  at  it.s  con- :  ket  with  suffeient  expedition.  Au- 
at  the  inaugural  ceremonies  at  tpe  elusions  and  present  them  to  the  I  tomoblle  manufacturers,  owing  to 
.u  T.  ,  .  „  Minister  of  Finance  before  he  has  to'  frequent  changes  in  design  and 

tier  Pnai^r  s  ^  ^  I  dcUver  hIs  budgct  for  the  dext  fis- .  other  rt  asons,  do  not  place  their  or- 

rniv^rX  ^hmu  cal  year.  The  iraportame  of  the  [  ders  for  parts  until  they  arc  ready 

innii'iAt  oc  ^  ^  take  place  on  3j„j  delay  there  has  :  to  use  these  parts  and  consequently 

thr  itw  ‘^^““ection  w:ith  ;  pn  alreadv  in  securing  ministerial  '  the  orders  have  to  be  filled  prompt- 

the  steel  industry  ,  ly.  The  parts  makers  claim  the  y  can- 
tiou  ‘  Pulp  and  Paper  Associa- .  requirements  should  pro- !  not  .secure  the  steel  nromntlv 

-T-v.-  t  ...  .  ■  .  ;  elude  the  likelihood  of  the  is.sue  bc' 

The  In.stltute,  which  occupies  a,  allowed 
new  three  story  .stone  structure  on  L,j,pr  y.ar 

*’?i  tnust  "'t  stand  one  way  or  |  for  the  adjustment  of  this  difficulty 

fLo  .  4^°*^  culmination  of'.^^p^J,er  during  the  forthcoming  .ses- i  in  the  present  situation.  Apparent-. 

efforts  upon  the  part  of ,  {.jp^  parliament;  a  further  plea  |  ly  the  steel  mills  arc  not  prepared  I 
*  represent,,  procra.stlnation  on  the  ground  I  to  carry  stocks  on  hand  to  meet  ur- ’ 

investment  of  (jjp  Tariff  Board  had  not  finish-  gent  orders  nor  are  the  parts  mak- ' 

.tL>  L  n/}*"  doljirs.  In  pj  jj,,  work  would  not  ho  veil  rc- :  era  able  or  willing  to  place  their  or- ' 

.  building  .tself  a^ommodatlon  is  j  ceiv^d  in  parliament.  j  ders  for  steel  In  advance  of  their  re- 1 

provided  for  tne  McGill  Department  i  ministerial  decision  when  Quirements.  i 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint' 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


to  stand  over  for  an- 
The  government,  It  i.s 


not  secure  the  steel  promptly 
enough  from  the  Canadian  inllls.and  I 
this  the  steel  companies  did  not| 
dmy.  No  suggestions  were  made; 


of  Industrl.al  ,ind  Cellulose  Chemist-  j 
rj’,  carried  on  under  the  direction  of 


it  is  taken  will  be  to  the  entire  .sat- 


The  stetl  companies,  however,  re- ' 
present  that  if  they  were  assured  of 
the  bulk  of  the  Canadian  tonnage. ; 
which  would  enable  them  not  only 
to  operate  at  capacity  but  to  ext  nd 
and  Improve  their  facilities,  they 

_  could  supply  the  requirements  of  the 

Steel  Company  have  made  out 

strong  cast  for  more  adequate  tar- 1  cWJc^en^  as  the  Lnlted  States 

mills.  Frank  P.  Jones,  promlment 


Prof.  Harold  Hlbbert;  the  Pulp  andpf^''^®"  /’f  primary  steel  in- 
Paper  Division  of  the  Forest  Pro-  k 

ducts  Laboratories,  oevned  by  the  h.-ive  tollowed 

I  Dominion  Government,  and  presided  i 

i  over  hv  Mr  v*  p  f'Tmn.nn  atmotrir  i  Dizcd  that  the  Algoma  Steel  Cor- 
I  of  the  divisimi  tho  poration  and  the  Dominion  Iron  and ;  could  supply  the  requirements  of  the 

!  of  fhe  assodation  I  steel  Comnany  have  made  out  a  !  Canadian  market  as  promptly  and  as 

The  occasion  will  be  made  addl-,,,,  .  , 

t  onally  notable  by  the  atf en dance  *  ^  ^  ^  |  Montreal  industrialist,  ventured  the 

..t  pr„n,ln»,  au<horlU„  In  cnllulo.n | 


CANADIAN  PAPERBOARD  COMPANY 

LI.MITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

.MANCFACTl’UIXC  ALL  GRADKS  OF.TIII3  FOLLOWING  BOARDSi 

t'HIPBOAKI)  NEWSBOARD  VAT  LINEB  BOARD 

STRAWBOARI)  WOODPULP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECLVLTIES 

.MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

read  Offees:  o.  2  Seigneurs  Street,  Montreal 
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research  work  from  C.anada,  the 
’nited  States  and  Europe.  The  pro¬ 
gramme  provides  for  a  .special  day. 
lanuary  22,  to  be  given  up  to  a 
-symposium  on  the  subject  of  "The 
Fundamentals  of  Cellulose  Chemis¬ 
try”  which  will  bo  carried  out  under 
the  direction  of  McGill  University. 
There  will  follow  a  two-day’s  meet¬ 
ing  of  the  Technical  and  the  Wood- 
ands  Sections  of  the  association.  H. 
J.  Bucke,  of  the  Abltlbl  Power  and 
Paper  Co.,  Ltd.,  Iroquois  Falls,  Ont, 
Is  chairman  of  the  former,  and  B.  F. 
.Vvery,  In  charge  of  the  Woods  De- 
;>artraent  of  the  Sault  Ste.  Marie 
Section  of  the  Abitibi  organization, 
Sault  Ste.  Marie,  Out.,  is  chairman 
of  the  latter. 

The  .annual  meeting  of  the  asso¬ 
ciation  will  be  held  on  Friday  morn¬ 
ing,  January  25.  immediately  preced¬ 
ing  the  inauguration  of  the  institute.  I 
.V  luncheon,  to  be  given  by  the  asso- ! 
elation  at  the  Rltz-Carlton,  will  fol-  i 
■  'ow,  and  there  will  be  the  usual  pre- ! 
'  .sldenl’s  dinner  In  the  evening.  Col.  | 
C.  H.  L.  Jones,  of  the  Mersey  Paper  ! 
'  Co..  Ltd.,  Halifax,  .N.S.,  Is  this  year’s 
;  president  of  th.e  association.  1 


on  the  secondary  and  final  manu¬ 
facturers.  The  most  vigorous  op¬ 
position  to  the  proposals  came  from 
the  manufacturers  of  automobile 
parts,  who  represented  to  the  board 
that  they  would  be  seriously  affect¬ 
ed  and  in  some  cases  put  out  of 
business  by  any  increase  in  the  cost 
of  their  raw  materials  and  by  their 
being  denied  access  to  United  States 
steel  plants  which  supply  these  ma¬ 


terials  more  promptly  than  can  the  |  J^^uary  hearing.  Fabricators  of 
Canadian  plants.  The  makers  of  >  emphasized  the  fact 

automobile  parts  decline  to  adopt  the  building  industry  was  to  a 
the  suggestion  of  the  primary  pro- 1  If  revolutionized  by 

ducers  that  they  also  seek  higher  f  j 

protection  on  their  products  as  the  i  doubted  the  abili  y 

remedy  for  American  competition  on  i  f  Canadian  mills  to  suppl> 


PRINT  EARNINGS 
I  ONLY  HALF  TOTAL 

i  . . - 

I  Brompton  Earns  $2  Dividend 
From  Other  Lines  of 
I  Production 


the  ground  that  with  the  tariff  on 
finished  motor  cars  of  the  class  pro¬ 
duced  In  greatest  volume  limited  to 
20  per  cent  they  cannot  properly  de¬ 
mand  a  much  higher  tariff  on  parts. 

Makers  of  automobile  springs  and 
axles,  on  the  steel  for  which  the  Al¬ 
goma  company  seeks  more  protec¬ 
tion,  have  to  operate  at  a  small  mar¬ 
gin  of  profit  in  order  to  compete 
with  the  plants  In  the  United  States 
owned  by  the  big  automobile  com¬ 
panies  using  these  parts.  They 

claim  that  if  they  were  compelled  to 
raise  their  prices  the  Canadian 
branches  of  the  automobile  com¬ 
panies  would  simply  transfer  their 

orders  to  their  own  plants  across 

the  border.  The  Ford  Company  of 
Canada,  the  largest  consumer  of 
spring  and  axle  steel,  went  as  far  as 
to  intimate  to  the  board  that  unless 
in  the  matter  of  fixing  tariffs  such 
large  manufacturers  qf  finished  pro- j  mind  the  good  of  the  country  in  con- 


of  the  Canadian  mills 
these,  but  the  Algpma  company  pro¬ 
tested  that  if  it  secured  the  protec¬ 
tion  asked  for  it  would  with  such 
extensions  to  its  plant  as  would 
permit  of  the  manufactur#  of  all 
shapes  and  sizes  required. 

A  Sound  Proposal. 

Mr.  Jones,  who  was  an  attentive 
follower  of  and  frequent  participant 
In  the  proceedings,  advanced  what 
he  regarded  as  a  solution  of  the 
problem  which  he  considered  would 
serve  the  interests  of  all  concerned 
— primary,  secondary  and  final  man- . 
ufacturers  of  steel  products.  His ; 
solution  is  a  20  per  cent,  duty  on 
all  steel  products.  He  was  assur¬ 
ed  that  his  proposal  would  have 
consideration. 

Chairman  Moore  was  moved  to 
compliment  those  taking  part  in.  the 
hearing  on  the  “broad  national 
spirit”  they  displayed  in  keeping  in 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P,Q. 


i  The  benefit  of  diversification  in 
output  is  well  illustrated  in  the  | 
:  earnings  of  tJie  Brompton  Pulp  &  | 
I  Paper  Company.  This  'company  in  ! 
addition  to  newsprint,  makt«  also  ’ 
;  box  board  and  kraft  paper.  j 

For  the  year  ending  December  j 
31st,  1927,  the  gross  earnings  of 
the  Brompton  Pulp  &  Paper  Com- ; 
'  pany,  before  depreciation  and  tnco-  i 
1  me  tax  amounteil  to  .?1,546,130.67.  ' 

'  Of  this  amount  fhe  news  mills ' 
;  contributed  44Cc  and  the  other  do-  j 
‘  partments  56%.  | 

The  earnings  for  the  six  month 


ducts  as  itself  were  to  he  consider¬ 
ed  of  more  importance  to  the  coun¬ 
try  than  the  primary  stetl  industry 
it  might  withdraw  from  Canada. 

A  factor  in  the  situation  much 
stressed  by  fljo  .secondary  manufac- 


nection  with  their  own  particular 
interests.  Mr.  Moore,  however,  some¬ 
what  destroyed  this  spirit  when  he 
undertook  to  compare  the  records  of 
leading  primary  steel  companies  to 
the  dl.sadvantage  of  its  competitors. 


Newsprint  Dangers 

An  Killtorial  From  "Killtor  and  I'uhliKhrr." 


TRAINS  '  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Economic  laws  are  operating  in ,  numbers  sec  the  situation  in  its  lar- 
^  _ _ _  _ _ _ their  usual  nitiless  fashion  to  right !  aspects  rather  than  in  terms  of 

“■  I  Srt.lMto  £ 

ik’i 'm  Z  mlli.  ha«  caro. '  '>"»  b..  progressed  :  »:,1  be  rss.ed  ...aoy 

cd  45%  of  the  total  and  the  other  i  eight  years  from  a  condition  in  |  times,  multiplied  to  the  reader  m 
'  departments  55%.  I  wlilch  dcmarul  for  white  paper  j  low  er  subscription  and  sales  prices. 

'  The  present  -dividend  of  2%  on  |  Blightly  excoo.ied  the  Immediate  sup- ; 

i  the  outstanding  common  stock  of  |  ,  ooint  where  nroduction  i  V?' stienothening  i^p.'ond 

Brompton  calls  for  an  annual  pay- '  the  present  supremacy  Jhe 

i  nient  of  $6(K).000.  The  departments  ■  to  furnish  ,  a pp.aront  realization  by  m  iiiy  puh- 

'  of  the  company  other  than  the  news- j  some  say,  us  much  as  40  per  cent  j 'isbors  during  the  past  vear  that 
'  print  department  earned  for  the  year  j  excess  over  the  present  demands  of ;  tjicy  can  get  more  for  their  circyla- 
1927  sufficient  to  cover  the  entire  tbo  newspaper  publishing  Industry,  j  tiou  I  ban  they  have  ocen  getting 
i  dividend  at  present  being  paid  by  The  new.sprin*  producers  have  the '  based  on  price,  rathe-  than  Inereas- 
'  the  company  together  with  a  very !  bear  by  tho  tail,  unable  to  get  a;cd  editorial  raerd.  'V  *th  it  '''iH  bo 
i  reasonable  surplus  to  corver  depre- j  firmer  grip  and  desperately  afraid  »*"’opt  away  much  o.  the  profits  and 
i  elation  and  income  tax.  i  for  the  moment  to  release  the  hold  ;  ibe  sound  goodwill  t.iat  the  past 

!  _ _ _  the}*  have.  '1  he  newspaper  publish-  i  year  have  built,  for  price  compet- 

i'  -  ■  '  ing  Industry  for  the  moment  is  get- [  W®u  will  bo  few  and  small.  The 

IPAPhk  INThKhVTS  ‘ins  the  bene!  it  of  lower  prices,  but  i  •'•»!<  ude  of  naUonal  advertisers  to¬ 
ll /ll  Lit  InlLltLulJ  !  the  future.  Loth  near  and  distant,  "ard  such  circulation  is  incre.asing- 

holds  ominous  signs.  '  >>*  loss  favorable.  The  best  thought 


I  HGHT  SW  DUTY 

I  Oppose  Plea  For  Protection 
Made  by  Stone  Producers 
I  to  Ottawa 


The  obvious  remedy,  from  the  I  in  the  newspaper  business  is  against 
newsprint  manufacturers’  vlcw.po'nt, !  it,  but  the  fear  prevails  among  pun¬ 
as  to  remove  from  the  market  the  I  lishers  that  the  price-cutting  blaze 
excess  of  supply  over  demand.  The  |  'v-ill  again  flare  and  aestroy  much 


The  Hame 
to  Guide yourPurchase 

STEEL  &  IRON 
PRODUCTS 


Ottawa. — Canadian  stone  producc- 
ers,  chiefly  in  llio  provinces  of  Que¬ 
bec  and  New  Brunswick,  appeared 
before  the  Advisory  Board  on  Tariff 
and  Taxation  to  ask  for  a  duty  Of  $1 
I  per  ton  against  lime  rock  and  mar- 
j  ble  coming  in  from  tho  United 
I  States.  The  application  is  made  by 
I  J.  Sutton  Clark,  of  St.  George,  N.B.. 
and  by  the  Winnipeg  Supply  and 
I-'uel  Company,  of  Winnipeg,  through 
D.  C.  Henderson. 

In  opposition  to  this  application 
j  was  a  lengthy  memorandum  from 
I  the  Canadian  Pulp  and  Paper  As- 
!  sociaf.ion,  submitted  by  John  Bain, 
of  Ottawa.  In  anticipating  the  op¬ 
position  of  pulp  and  paper  manufac¬ 
turers  the  stone  producers  dec  are 
that  a  duty  of  $1  per  ton  on  lime¬ 
stone  "would  mean  very  little,  if 
any,  to  the  cost  of  paper,  as  a  duty 
of  $1  a  ton  would  not  mean  more 
than  10  cents  per  ton  to  the  cost  of 
paper.”  Pulp  mills,  the  stono  pro¬ 
ducers’  brief  say,  use  350  pouudv  of 
limestone  to  each  ton  of  paper  pro¬ 
duced. 


before  It  runs  its  course.  If  their 
fe.i.r3  are  justified  by  the  event,  re.st- 
oration  of  stable  condition  in  the 
newsprint  iiiflu.stiy  will  be  long  de¬ 
layed,  newspapers  of  able  public 
service  will  ’jo  forced  to  Insolvency, 
and  mo.st  serious  of  all,  tho  wild 
cam.-igo  of  United  States  and  Can 
adlan  woodlands  will  be  accelerated 

first 


A  CIL\KGE  ACCOUNT. 

A  young  woman  walked  tnfa  a 
bank  the  other  Jay  and.  .stepping  up 
to  the  window,  said : 

"1  would  like  to  open  an  account 
at  this  bank,  pleaBO.”a 

"We  shall  be  very  glad  to  accom¬ 
modate  }ou,”  sa  d  the  Teller,  "What 
amount  do  you  wish  to  deposit  ?” 

"Oh”,  she  said,  smiling,  "I  moan  a 
regular  charge  account  such  us  I 
have  at  the  department  stores.’’  — 
Royal  Bank  Magazine. 


obvious  method  is  to  reduce  se.llin 
prices  to  tho  point  that  will  force 
the  shut-down  of  mills  unable  to 
meet  costs  .it  a  price  level  well  be¬ 
low  that  prevailing  fur  the  past  five 
years.  That  process  is  already  in 
its  early  stages,  and  it  is  likely  to 
accomplish  lesu'ts  that  make 
thoughtful  men  in  the  paper  and 

ivjbMshlng  floliis  ainiiri.  Price  levels  j  'V'heii  consorvatlou  should  bo 
which  will  force  thj  t-xcess  prodne- j  in  I'ae  minds  of  all. 
t'on  off  the  market  are  also  likely!  The  responsibility  for  solution  of 
to  be  too  low  to  enable  Iho  new  and  ]  the  <lifficult  problem  rests  more 
efficient  mills  to  meet  operating  ■  heari’.y  upon  fhe  paper  maker  t.nan 
costs,  not  to  mention  the  fearful  in- 1  on  the  publisher.  For  the  past  yeiirs, 
terest  burden  carried  by  some  of  j  despite  unmist.akable  evidence  that 
these  mills,  financed  at  a  time  when  |  demand  had  slackened,  tho  paper  in- 
there  seemed  no  limit  to  the  demand  |  dustry  has  not  only  put  uew  units 
of  tljg  American  press  for  ucwprint.  I  info  operation,  but  has  contracted 
There  is  grave  danger  that  a  large  j  for  tho  construction  of  new  units 
part  of  the  newsprint  industry  will  j  which  will  be  brought  into  product- 
soon  be  in  very  hot  financial  water  j  |on  next  year.  Some  of  this  devel- 
if  the  producers  continue  to  wield,  opment  has  been  sound  and  will  be 
the  price  knife  as  in  the  past  few 'justified  but  some  has  been  reckless 
weeks.  I  in  tho  extreme.  Courage  to  face 

Tho  newspaper  pulillshing  situa- ,  facts  and  honest  dealings  with  each 
tlon,  on  its  face  so  rosy  at  present,  I  other  will  he’p  the  pa.oer  makers  to 
is  equally  menaced  by  the  panic  of  j  restore  the  lost  confidence  of  the 
the  paper  producers.  The  great  j  industry  in  Itself,  and  after  that  lo 
chains,  buying  in  bulk,  already  have  ;  win  back  the  lost  confidence  of  their 
or  will  soon  hiive  arranged  for  1929  .customers. 

tonnage  at  prices  which  the  mills  j _ 

declare  are  below  the  cost  of  pro-  j  _ _ ^ _ 

duction.  The  mills  cannot  limit  j 
these  bargain  rates  lo  the  chains, ; 
for  in  the  mad  compelltlou  Jor  or-  ; 
ders  that  will  keep  mills  running  | 
next  year,  the  low  l  ates  and  si>eclal  j 
favors  will  1)C  given  to  every  pult-  j 
Usher  shrewd  enough  to  drive  a  I 
stiff  bargain.  The  confidence  th.at  j 
has  prevaUed  for  five  years  between 
mill  and  publi.sher  is  already  being 
replaced  by  the  suspicion  that  there  ! 
is  no  price  bottom.  i 

The  inevitable  consequence,  un-  j 
less  newspape^r  publishers  In  large  1 


Regrets  ! 

Lawreiicetown,  N.S. 
The  Financial  'rimc.s. 

I  enclose  harewlth  stamped 
and  addressed  envelope,  and 
should  be  obl  ged  for  Informi- 
tion  re  following: 

On  a  previous  occasion  if  I 
had  enquired  from  you  before 
investing,  I  should  have  saved 
my  money. 

(Signed)  P.  B . 


opinion  that  they  would  be  ready  to 
guarantee  to  supply  it  not  only  as 
efficiently  as  the  American  mills  but 
at  lower  prices  than  are  now  being 
paid  for  American  steel. 

This  point  is  to  be  determined 
through  a  first  hand  Investigation 
by  representatives  of  the  ’Jariff 
Board  into  the  capacity  and  equip¬ 
ment  of  the  Canadian  plants.  The 
report  of  this  investigation  will  be 
in  the  hands  of  the  board  at  the 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address: — “Fraser” 

Codes:— .N.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


RELIABLE 

Mx  (0)  ll>-dro-Ulcc'- 
tiic  Power  plants 
and  I  a  r  K  e  atcam 
plant  Reaerve. 


CONTINUOUS 

Available  for  uae  24 
boura  per  day  and 
every  day.  Xo  re- 
atrlctlona. 


UNLDHTED 

Approximately  300.- 
000  II.  F.  Available. 


FOR  POWER,  LIGHT  AND  OTHER  Pl^POSES. 
Generated  and  DIstribnted  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 

Manafactarlnit  and  DlatrlbutlaR 

Dual  Service 

Inquiry  Requeated.  Address  to 

Power  Hid.,  8S  Craly:  St.  Went. 
Tel.  Main  4040.  Slontreul. 


^  A  O  J'or  I.XDLSTIUAL  and 
RKSIDCXTIAL  PSES 


Low  Rates  for  Service 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


MOULDING 


SAND 


ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 

248  McCord  Street,  MONTREAL.,  Que. 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coa.t  to  Coan 


ELECTRIC  DISPLAY^ 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


?l  SHERBROOKE  STREET  WEST 

MONTREAL 


SPECIAL  LIQUEUR 
WHISKY 


Black  Friars 

LONrON  DRY 
GIN 

Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE :  263  ST.  JAMES  STREET,  MONTREAL 
Dtstillenes:  Sale*  Offices: 

Lachinr,  P.Q.  Montreal  —  Toronto 


‘t.  Boniface,  Man. 


Winnipeg  —  Vancouver 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modem  colliery 
breaker  is  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
iurh  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 
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*A  lUlITPlll?!  I  P£\  I  common.  It  Is  understood  that 

It  Ifll  lljllrjlili  till  i  these  shares  will  be  offered  In  units 

ITll  1  Vlllilili  1/V.  ^  preferred  and  %  share  ^ 

DCnCCMIMr  EIDCT  '  ‘'f  common  at  $105. 

llfil/fiLlVllPIU  rlllOl  ^.^**1*;  Co'Toratton  Ll-| 

'  mlted  during  its  first  period  of  oper-  I 
DDCIili  DDli  D  ICCIII?  ■itions,  covering  the  9  months  ended  | 
1  Aljl  JuR Alj V  30th  this  year,  showed  a  grat-  ) 

I  Ifylng  degree  of  progress  achieved ; 
o  •  £  eck  u/ikL  AU  durlng  an  organization  year.  Gross 

At  rnoe  or  ^lU/.oU  Witn  Alter-  earnings  for  the  period  amounted  to 


native  of  Conversion 
Into  Common 

ON  3  FOR  1  BASIS 

Operations  Show  Healthy  Ex¬ 
pansion  With  Earnings  on 
Common  at  $3  a  Share  or> 
Better 

The  Robert  Michell  Co.,  Limited,  j 
line  of  the  Canada’s  leading  raanu- ! 
Jacturers  of  metal  fittings  and  fix-j 
lures  for  railway  passenger  and  i 
r,lce»ping  cars  and  of  architectural 


j  over  $18,000  and  net  earnings  after  | 
;  all  charges  to  $8,000.  These  net  pro-  ' 
;  fits  were  equivalent  to  over  13  per , 
>  cent  on  the  average  capital  employed  ; 
,  during  the  9  months  and  exceeded , 

I  $1.60  a  share  on  the  common.  • 


ANNOUNCE  MERGER 
OF  BIG  BREWERIES 
IN  THE  MARinMES 

Ready-Oland  Consolidation  Con¬ 
stitutes  Financial  Adjustment 
of  Brewing  Holdings 

TO  REfAINlDENTlTY 


dian  chain  of  British  picture  play-  APIf  IfTT'  1  gflT 

houses  and  will  mark  the  flrststep  |||«l|  Y|r  I  |||y|PA|Uy 
of  the  British  film  Industry  galnln  V UlU  f  lU  VVlIIl  /lit  I 

TO  CONTROL  NEW 

Introduction  of  these  all-BrItlsh  VVIt  HIVU  lllj  If 

theatres  In  Dominion  is  being  spon-  DAITCDV  MDDPPD 

sored  by  the  Gaumont  British  Film  IjAliKK  |  ITIIMlIir.K 

Co.,  of  London,  England.  They  are  *r*asasja»a  irsuiiMUit , 

capitalized  at  $190,000,000  and  will  ~ — ; - 

have  a  chain  of  350  theatres  Northern  Bakeries  WUl  Be  Lead- 
through  the  British  possessions,  inv  Factor  in  Latest 

which  will  have  completely  circled 

the  Empire  when  the  theatre  links  i-onsouaation 

in  Toronto  and  other  Canadian  cities  cvr'iJAWf^i? 

will  have  been  compleUd.  fcACHANGE  OF  STOCK 


ing  Factor  in  Latest 
Consolidation 

EXCHANGE  OF  STOCK 


- -  ;  Maritime  Bareao  The  FInaaclal  T^mea  | 

ni|*|iinT  IIP  A  I\  1  QVO  Saint  John.— Chanse.s  in  the  brew-  j 

jIIjIjL  liunU  AullO  ‘  Ins  industry  In  the  Marltlmes  are| 

,  noted  In  the  recent  announcement; 
RAPin  rONVFR?  corporative  body,  (he ! 

vwl"  f  lilliJ  vis  I  name  of  which  has  not  yet  been  de- ! 

- ; —  j  cided  upon,  has  acquired  the  plant.  | 

Announces  Granting  of  Letters  ^  formulas,  etc.,  of  Ready's  Beverages, ! 
Patent  Confirming  Split  |  Ltd.,  here,  some  hundreds  of  thous- 
in  Shares  ands  of  dollars  being  involved  in  the 

-  ,  transaction.  Local  people  inter- 

President  Ross  H.  McMastea-  of  the  j  ested  are  Major  George  B.  Gland, 
eel  Company’  of  Canada  Ltd.,  has  I  and  his  father.  George  tV.  C.  Gland. ! 


Toronto  Bureoa  The  KInnnrInI  Time*. 

AiRFRTA  PAl  iFir  ■  Toronto.  —  It  Is  announced  by 

IsuI/IjIi  1 /I  1  xlvll  Iv  :  Northern  Bakeries  of  Canada,  Llmit- 

|7f  I717ATDDC  i  preliminary  negotiations 

niJiJu  JjlilJ  V A 1  vlld  taken  place  with  The  Ggilvie 

_  j  Flour  Mills  Co.,  Limited,  looking  to- 

Built  50  in  Alberta  This  Year,  |  wards  an  amalgamation  of  the  bust-  j 
M&king  400  in  Two  ’  Northern  Bakeries,  Limited, 

p  .  i  with  other  bakeries  owned  or  con- ' 

rrovuices.  j  trolled  by  The  Ggilvie  Company.  If 

-  j  consummated  the  amalgamation ; 

Calgary.  —  The  Alberta  Pacific ;  would  take  place  through  an  ex- 


tirnnro  .mit -wmiipht  Iron  work  is  en- i  -  ,  .  —  me  ji.ucii.i  wouia  laKe  place  iiirougn  an  ex- 

‘  ‘  ,  Jii  .  rp  sin  hiisl  I'resident  Ross  H.  McMaster  of  the  ested  are  Major  George  B.  Gland,  [  Grain  Company,  Ltd;,  has  built  fifty  change  of  shares  with  a  new  bak- 1 

.Toying  a  sieaaiiy  increa.m^  du.  -jg^pp,  Company’  of  Canada  Ltd.,  has  and  his  father.  George  tV.  C.  Gland.  [  elevators  in  Alberta  this  year  and  ®ry  company  and  would  not  Involve  | 

”"n’ls  the  intention  of  the  company  shareholders  of  the  company  of  Halifax  and  Satat  John  Both  the ,  now  has  more  than  300  in  this  pro- 1  X  bmsinefsef  c^ncefne^ 

IS  me  imemmn  i  l^hat  supplementary  letters  patent  Oland  and  the  Ready  plants,  here  ,lt  vlnce.  along  with  the  100  in  Saskat- |  it  is  anticipated  that  definite  in- 

(2,0,000  or  l.alror.h,,ta„0„„,.3„att  ,,  ,„„„nr.d.  ,m  be  opera  *3  g«,d  ^omwC  wUI  be  ..,lS?er  to 

finst  preferred  capital  .stock,  at  |  date  of  .November  loth  confirming  ™1’  Us  dhstmethe^^  the  fair  crop  shareholders  of  Northherri  Bakeries 

107»^  on  Januarv  30.  1929.  As  the  i  the  by-law  for  subdlvidmg  the  100,-  trade  marks,  etc.  j  i-ropB  m  e>asKaicnewan,  me  laircrop  panada  T  Iniitei?  in  the  near  fii- 

prefercnce  stock  carries  a  conver-|0.00  shares  of  preferred  stock  of  $100  Confirmation  of  the  merger  has  j  In  Alberta  and  the  favorable  thresh-  The  Suggested  amalgamation 

Sion  provllege  of  3  shares  of  com- ^  par  into  400,000  shares  of  preference  been  made  by  Major  .Gland  but  de-  Ing  and  hauling  weather  this  fall,  has  no  connection  whatever  with 

men  for  each  share  of  preferred  st^k  of  $25  par  chan^ng  the  t^ls  as  to  the  new  executive,  etc.,  he  company  has  done  a  capacity  other  flour  mills  or  bakeries, 
held,  it  is  to  be  assumed  that  share- i  loO, 000  or^nary  shares  of  $100  par  states,  have  not  yet  been  completed.  ^  ^  interior  ele-  This  statement  is  made  public  by 

holders  will  avail  themselves  of  the, into  600,000  ordinary  shares  of  no  It  was  pot.  in  a  sense,  a  consolida-  ““^ess  both  vith  i^  exaggerated  state- 

conversion  privilege.  As  the  mar-  par.  Uon  of  local  brewing  interests  as  be-  vators  and  its  two  terminals  at  Van-  nj-nts  which  are  heinv  circulated 

ket  on  the  common  stock  is  approx- j  In  a  circular  letter  Mr.  McMaster  tween  the  two  local  plants,  but  more  louver  and  Us  terminal  at  the  head  foundation  in  fact  | 

imatelv  $45  per  share  this  will  give  requests  the  shareholders  on  after  of  a  new  financial  adjustment  of  in-  of  the  Great  Lakes.  As  a  matter  _.  g*„g,  .  alreadv  sneculatine 

sSeholde^  Slfr  plus  onlhalf  December  22nd  to  surrender  their  vestors  having  faith  in  MarlUme  In-  of  fact,  the  expansion  indicates  that  regarding  the  new  baWn^^c^^^ 

shLfS  common  which  was  given  certificates  to  the  Montreal  Trust  dustrles.  the  company's  business  has  grown  fo"me5 

as  a  bonus  with  each  share  of  pre- 1  Company,  Montreal  and  'Toronto  and  The  Ready  plant  was  acquired  and  ve^  TOnsiderably  since  the  estab- j  .4pparently.  the  amalga- '• 

ferred  purchased,  an  amount  of  ap- ;  the  Royal  Trust  Company.  Hamilton,  r^rganlzed  some  ten  years  ago  by  lishment  of  the  W  beat  Pool.  i  means  that  Northern  Bak- 


Safeguards— 

Against  the  uncertainties  of  the  future  you 
can  secure  yourself  and  your  fiunily  by— 

1.  Insuring  your  Life. 

2.  Making  a  Will. 

3.  Setting  up  trusts  in  your  Will  providing  a 
steady  income  for  your  wife  and  children. 

4.  Naming  a  Trust  Company  as  your  Execu* 
tor,  and  so  making  certain  chat  your 
plans  will  be  completely  carried  out. 

Let  us  explain  to  you  how  much  we  can  do 
to  make  these  safeguards  effective. 

VTritt  for  Booklet,  "Looking  AbttuP* 

gju 

Toronto  GeneralTrusts 

Corporation 

''Canada’s  Oldest  Trust  Company— Established  in  xSSt” 


Head  Office: 


TORONTO 


MONTREAL 

OTTAWA 

WINNIPEG 


REGINA 

SASKATOON 

VANCOUVER 


the  company’s  business  has  grown 


very  considerably  since  the  estab- j i - 
lishment  of  the  Wheat  Pool.  got latiohs.  .4pparently.  the  amalga- ;  ^ 

_  .  _  mafimi  rnoiiiic  tnnt  VnrtViom  Wtiir-  >  I' 


matioii  means  that  Northern  Bak-  j  Preciatiou  in  ^  Nort^rn  Bakeries  j  over  last  year.  The  Canadian  com- 


icjicu  ijun.uns'cu,  uu  ...  — - - - — .. - ^ - ,  -  .  .L,  J  uiaiiuii  uicdiis  luaL  ixoriucm  uiiK-  •,  .  ..  .  7.  ,T  ,  . - ...  ittsu  jeai.  luo  \,auauiau  com- 

proxlmately  $157.50  on  $100  invest.d '  for  exchange  into  the  new  shares  W.  B.  Tennant,  of  this  city,  and  as  a  when  the  Pool  was  organized,  the  j  ^td..  control  is  passing  to  the  suggests  that  Ggilvie  is  will-  p^ny  showed  an  increase  of  44%  in 

.at  the  time  of  the  public  offering 'they  are  respectively  entitled  to.  business  has  been  established  for  a  fe^r  was  expressed  in  .some  quarters  «"Tvie  romp^^^^^^  t^hat  period  oi  in 


l.ast  March.  i  Application  is  to  be  made  to  list  the  great  many  years.  The  Gland  fam-  that  the  grain  companies  would  be  j  i  rr  • 

Action  on  the  common  dividend  new  shares  on  the  Montreal  and  ily  entered  the  local  brewing  bust-  bard  hit  but  this  has  not  been  the  I  l  oniroi  lo  OgHvie. 

should  not  be  anticipated  for  some  Toronto  Stock  Exchange,  and  such  ness  the  year  after  their  plant  at  experience  of  the  Alberta  Paclficc  j  Ggilvie  shares  are  selling  at  500. 
time  to  come  as  the  company  has  Misting  shall  take  effect  from  time  to  Halifax  had  been  destroyed  by  the  uor  of  some  of  the  other  companies.  !  and  Northern  Bakeries  shares  at 
been  steadilv  ploughing  back  earn- 1  time  as  the  shares  are  surrendered,  explosion  of  a  munitions  ship  in  the  Alberta,  more  than  approximate- j  50V^.  This  ratio  of  10  to  1,  bow¬ 
ings  Info  working  capital.  The  stock  exchanges  have  the  right  harbor,  acquiring  it  from  Simeon  ly  three-fifths  of  the  wheat  in  the  ever,  has  no, bearing  on  the  basis  of 

Earnin'’s  of  the  company  are  run-  to  removV  the  old  .shares  from  the  Jones,  Ltd.,  it  then  being  carried  on  1927-28  shipping  .season  was  han-  exchange  of  shares  in  connection 

nlng  at  rate  in  excess  of  last  year  list  as  soon  and  whenever  they  deem  by  R.  Keltle  Jones.  Since  that  time.  by^  the  grain  trade  and  two-  I  with  the  amalgamation.  Presum- 

and  it  is  estimated  that  $3  or  better  ^  it  expedient  to  do  so.  too,  the  Gland  plant  has  been  rebuilt  fifths  by  the  Alberta  Pool.  The  |  ably.  Northern  Bakkeries  will  get  so 


BIG  SALES  EXPANSION 
CROSSE  &  BLACKWELL 


and  it  is  estimated  that  $3  or  better ,  It  expedient  to  do  so.  too.  the  Gla 

should  be  shown  on  the  company's !  Mr.  McAI.aster  says  It  is  hoped  the  in  Halifax. 


profits  of  the  Alberta  Pacific  Corn- 


common  stock.  ,  exchange  of  shares  will  be  completed  Dates  Back  9o  Yers. 

Conversion  Expires  Jan.  .30.  rapidly  as  po^ible  for  the  incidentally,  the  1 

.  ,  jthat  it  will  be  the  intention  of  the 

Directors.m  the  official  announce- I  declare  the  dividends  pay-  .f 

ment  to  shareholders  ot  redemption ;  February  1.  1929,  upon  the  new 

plans  on  the  senior  issue,  saj  :  i  stock  to  the  shareholders  of  record  Koir>,?rtn 

“V\c  wish  to  advise  that  a  meting  close  of  Business  January  19.  '  Rnhori 

of  the  board  of  directors  of  the  Rob- ;  ^5,9.  Au  exchange  of  the  sharers  will 


,  ^  ,  .  *  .  $1,300,000,  and  after  allowing  anap- 

Incidentally,  the  brewing  business  preciation,  bond  Interest  and  other! 
in  Saint  John  dates  back  to  1833  or  charges.,  there  remained  a  dividend  [ 


dlid  by.  the  gram  trade  and  two-  i  with  the  amalgamation.  Presum-  I  _  - - 

fifths  by  the  Alberta  Pool.  The  ably.  Northern  Bakkeries  will  get  so  (  Toronto. — An  increase  of  152%  on 
profits  of  the  Alberta  Pacific  Com-  many  .shares  for  Its  plants  and  as- '  sales  of  Cross  &  Blackwell,  Inc.,  for 
pany  for  the  year  ending  July  w^ere  sets  and  Ggilv’ie  Co.  will  get  so  |  Getober,  over  the  corresponding 
$1,300,000,  and  after  allowing  anap-  many  shares  of  the  ney  company  for  month  of  1927  Is  reported  by  J.  T.  • 
preciation,  bond  interest  and  other  its  bakery  organization.  '  .Vienzles,  president.  Mr.  Menzles  fur- ! 


Combining  the  sales  of  the  Ameri¬ 
can  and  Canadian  companies,  the 
figures  show  an  increase  for  the 
first  ten  months  of  1928  over  1927 
of  45%. 

Earnings  have  also  gre.atly  In¬ 
creased  in  the  present  quarter  over 
the  last  reported  quarter,  accord¬ 
ing  to  Mr.  Menzles. 


but  half  a  century  after  the  city  had  cf  $7.54  on  common  shares. 


were  seis  ami  uguvie  10.  will  get  so  j  October,  over  tbe  corresponding  H.  B.  TIMBER  PROSPECTS 
nap-  many  shares  of  the  ney  comp.nny  for  month  of  1927  Is  reported  by  J.  f.  j  Vi  .v 

>ther  I  its  bakery  organization.  '  .Menzles,  president.  Mr.  Menzles  fur-  !  ^  redcrlcton.  Reports  from  all  the 

dend  j  The  significance  of  the  amalgama- 1  ther  states  that  the  Canadian  com-  lodging  centres  In  New  Brunswick 
It  is  I  tlon  to  Ggilvie  Co.  is  that  the  con-  pany  showed  a  77%  increase  In  sales  are  good,  with  weather  conditions 


;  illlJV  J.,  U|/4m  luc  uezvn  fnimriftH  Kv  tho  T/wiilfctc  — - - - -  .v  a  i  # '/r)  JUV'itJasu  JU  suites  c  wjtu  wcatutri  (JUUUlUOnS 

■stock  to  the  shareholders  ot  record  Koini a  Indicated  that  the  earnings  will  be  trol  of  Northern  Bakeries,  Ltd.,  will  for  Getober  over  last  year.  favorable,  so  far,  and  with  expecta- 

lat  the  close  of  Business  January  19.  ^  ®  considerably  greater  during  the  give  it  an  important  feeder  for  its  For  the  first  ten  months  of  1928  tlons  of  an  increased  cut  in  many 


ert  Mitchell  Company,  Limited,  held  ;  Jj^v'^mriicatioiir  arising  ^f^^^  recalled,  also,  anentthe  _ 

on  Tuesday.  .November  13th.  1928  >I^aritlme  brewing  busto^^^^^^  - 

shares  of  first  preferred  capital  -pmoval  bv  the  stock  exchanges  of  time  ago  it  was  announced 

stock  of  The  Robert  Mitchell  Com-  lilS  theS)n  Beverages.  Ltd., 

pany.  Limited,  registered  in  your  i  old  shares  listed  tnereon.  propose*  to  establish  a  plant  at 

name  were  called  for  redemption  on  ;  _______  _  Moncton,  N.B.,  and  applied  to  the  N. 

the  1st  dav  of  December.  1928,  at  one  IMCfip  AMPr  QUADrC  Public  UtlliUes  to  sell 

hundred  aid  seven  dollars  and  50  i  UlOUAiillLL  ull/IALu  1300,000  worth  of  preferred  stock 
cents  per  share  and  accrued  dlvi- j  iv  wmv  m/vn/kmirn/v  authorized  capital  of  $690,- 

dends  and  that  the  above  mentioned!  I  IGTC||  Im  TAP|lmT||  000.  .v  ..  _j  t 

redemption  price  of  such  shares  LluILil/  111  IVllVillV  Recent  figures  on  the  brewing  In- 

shall  be  payable  at  the  office  of  _  dustry  in  the  Marltlmes,  as  publlsb- 

Montral  Trust  Company  in  Montreal  i  Ontario  FouitaUe  Stock  Called  Dominion  Bureau  of  Stat¬ 
or  In  Toronto  on  surrender  by  you  !  LAUea  JJ27  peej. 


present  trade  year. 


flour  mills.  The  recent  sharp  ap-  sales  showed  an  increase  of  4t>%  '  places. 


SOUND 


N  S 


S  I  o 


of  the  certificates  representing  such  [ 
shares  properly  endorsed.  1 

"The  first  preferred  shares  ro[ 
called  for  redemption  shall  after  the  j 


For  Trading — Company 
Has  Fine  Record 


full  strength  was  in  little  demand  In  ' 
In  the'  Marltlmes.  In  1927,  accord-  | 
ing  to  government  figures,  there  i 
were  produced  in  the  Marltlmes  58,- ' 


called  for  redemption  snail  arier  me  i  pers  for  the  stock  of  Gn-  -uanv^es  os.-  ■ 

30th  day  of  January.  1929  cease  toit^rlo  EquitaMe  Life  &  Accident  In-  gallons  of  fhll  strength  beer,  I 
confer  upon  the  holders  thereof  any  su^ance  Co.  have  been  approved  by 

rights  to  future  dividends  or  any  Toronto  Stock  Exchange,  and  ' 

rights  or  privileges  as  shareholders  ^j^ares  vvgre  cailed  for  trading  bottles,  valued 

in  respect  of  such  shares  other  than  Tuesday  of  this  week.  Gn  the  1587.864.  The  total  value  ofun- 
the  payment  of  the  re  dempUon  price  jjj^rket  the  stock  has  been  been  manufactured  In 

at  one  of  tbe  places  above  menUon-  ^^ted  recently  around  43-43^  bTd  Marltlmes  during  the  same  pe¬ 
ed-  with  few  offerings  Gnenlng  at  44  $21,001.  In  the  industry 

»We  wish  to  advise  that  your  right  on  t^  Marltlmes.  when  these  figures  1 

to  convert  the  above  menrioned  first  market,  R  sold  uj  to  45  on  compar-  tov^-j 

preferred  shares  which  have  been  atlvely  light  trading.  ed  in  the  brewliug  industry  employing  ■ 

called  for  redemption  into  common  oomnanv  one  of  the  more  bands,  paying  $13,771  in  wages 

shares  at- the  rate  of  three  common  recently  SSi'ratcS  3  Se  ?287,-  ; 

shares  for  each  such  first  preferred  adlan  life  companies,  has  bad  a  grat-  _ 

share  shall  terminate  on  the  30th  record  of  progress  since  Its  “■  1 

formation  at  the  end  of  1920.  'The  rPTC  DIP  DrVCMITT  • 
should  wish  to  exercise  such  con- 1  ,  ^jiarier  and  license  were  |5|l|  KKyKIillf.  i 

version  privilege  we  are  enclosing  ^  November  of  that  year,  and  , 

herewith  a  suitable  form  for  use  In  -  rDAU  IIAAirV  ^117^ 

this  connection.  i  company  had  already  written  over  lllvm  livilljl  1/Jjff  < 

~  '  $1,000,000  of  business.  Seven  years  _  [ 

C.P.R.  OCTOBER  Ora^e  Crush  Proportion  of  Net! 

I  000,000,  the  company’s  assets  at  that  Earnings  Equal  to  $2.40  | 

AT  Dirr'ADn  IllVIlI  'time  being  over  $4,400,000.  Mean-  _  Share 

1  IVlj  vUAD  LC  T  LL  !  time,  in  1922,  the  company  moved  _ 

_  i  into  its  own  head  office  building,  ad-  rrnrnnt« 

Figure  of  $10,000,279  Compares  I  JeS^secumTI^  expansion  Limited,  a  subsidiary  ! 

*1.  .being  securea  in  la-K.  _  .  Orange  Cnish  l.imiteH  hat.  «( 


herewith  a  suitable  form  for  use  In ' 
this  connection.”  i 

CRR.  OCTOBER  NETI 
AT  RECORD  LEVEL! 


GETS  BIG  REVENUE 
FROM  HONEY  DEW 

Orange  Crush  Proportion  oi  Net 
Earnings  Equal  to  $2.40  | 

a  Share 


Hiinnai  nr,^rtv  for  exn^^^  Toronto.-Rccent  new  financing! 

being  iecureTI^  1926?  by  Honey  Dew  Limited,  a  subsidiary  [ 

With  $6,971,365  For  ;  The  company’s  business  is  Increas-  s/^Pficant  bearfng  o'^ va^  * 
LaltY^r  ing  rapidlj’  throughout  Canada  and  potential  va-| 

Last  I  ear  Pinaina^  Ines  of  the  latter  company  s  shares. 

.Newfoundland,  the  year  now  closing  , _ 

-  .being  hv  far  the  best  vear  the  On-  ^“Is  Is  largely  attributable  to  thej 

For  the  month  of  October,  net'  p  has ‘exLrienced  ^be  common  stock  1 

earnings  of  the  Canadian  Pacific  j  Kgultable  has  experienceu.  company,  prior! 

Railway,  as  shown  in  the  statement :  to  the  financing  Just  completed,  was  | 

issued  last  week  by  the  road,  were  AMD  AATADKk  owned  by  Orange  Crush  Limited. ! 

at  the  highest  level  for  any  month  .  A«  U V I  vDD  A  Owing  to  the  Increased  Honey  Dew  1 

in  the  history  of  the  company  .stand-  vvv/svirm  capitalization — 8.500  shares  having 

ing  at  $10,006,279,  a.s  compared  with  nnAUITC  1|IA1J||D  been  added  to  the  original  common! 

$6,971,36.3  in  October  of  last  year,  j  f  AUl  1 1  iJ  Illlllllj A  stock— this  proportion  has  been  [ 

representing  an  increase  of  $3,034,- ;  _  slightly  lowered.  Orange  Crush ' 

913.  Gross  earnings  at  $27,020,332  '  m  *  cu  1 1  P»».  f'snf  Limited  still,  however,  retaining  Its ; 

for  October  w-ere  at  the  highest  I  anown  00.  Ii  rer  ^em.  71,000  shares  of  Honey  Dew  common  ' 

level  for  any  October  since  1912,  and !  Ahead  of  October  of  stock.  j 

compared  with  $21,201,713  in  Octo- !  Last  Year  time  Orange  Crush  Limited ; 

.  ber  of  last  year,  an  increase  of  $5,-  [  _  shares  were  offered  for  public  subs- 1 

818,618.  By  the  same  comparison.;  increases  in  both  gross  c^lption  late  in  January  1928,  ac- i 

working  expenses  Increased  by  only '  earnings  are  shwn  by  the  ^uisltion  of  the  control  of  Honey  I 

$2,783,704.  “t!,  nf  th^r-mLian  ^ew  Limited  was  not  even  con-j 

For  the  ten-month  period  ended  ^  A  issued  this  week  l^emplated,  and  this  must  therefore! 

with  October,  both  gross  and  net  are  the  current  vear  regarded  as  an  entirely  additional  | 

shown  at  record  totals.  Gross  earn-  equity  behind  Orange  Chush  stock.! 

ings  for  the  ten-month  period!  ^  .-4 .  The  significance  of  it.  In  the  light; 

amounted  to  $183,588,531,  a.s  com- 1  Inmnaris^  with  gross  earn-  of  Prcscol  day  developments,  is  that. : 

r.r,r*.a  in  the  po,..  743.  in  comparison  with  gross  eai^n  conservative  fie.! 


of  present  day  developments,  is  that. : 


pared  with  $160,384,749  in  the  cor- 1 '  ^  7"“  O®,  u_  ,927  according  to  the  conservative  flg-j 

responding  period  of  last  year,  an ;  787.721  for  October^  ^  . 

Increase  of  $23,203,781,  while  net !  prospectus.  Grange  Crush’s' 

profits  for  the  ten-month  period  at ;  S^toiiea  siosiiaso  -is  Proportion  of  the  estimated  net, 

.$41,231,568,  compares  with  $31,466.- 1  -.no?  earnings  (as  for  the  fiscal  year  end- i 

611,  an  increase  of  $9,764,957.  i  io  14 -loi  ^  Ing  February  11.  19.30).  is  equal  toj 

The  statement  of  earnings  and  ex- ;  increase  of  $2,6..8,3.i  or  lo-s  per  ^^2.49  per  share  on  its  second  prefer- 

penses  for  the  month  of  Getober.  j  ®®.“f-  c_rniti(?s  for  October  last  '■®‘^  common  stocks  from  this 
1928,  and  for  the  first  ten  months  of  ^f'®  ,  ^hich  I 

the  year,  with  comparisons,  follow:  I  in  October  might  further  he  pointed  ontj 


ANSWER. 

HOW  are  they  at  home?  What  is 
doing  at' the  office?  Did  Jones  get 
my  letter  about  that  wheat  deal?  Was 
the  operation  successful?  Hastheship  ar^ 
rived?  Was  it  croup  or  just  a  cold? 
Can  we  get  a  fourth  for  bridge  or  golf? 
Questions  ari^  when  one  is  at  home» 
away  from  home,  in  the  office  or  at  play. 

The  Answer:  Pick  up  the  receiver  and  get  into 
direct  and  instant  contact  with  the  source,  either 
through  local  or  long  distance. 

The  Answer  to  the  modem  urge  for  the  anni* 

hilation  of  time  is  the  telephone.  The  answer 

to  dependable  telephone 

service  is  dependable 

telephone  apparatus,  op' 

crated  by  a  highly- 

trained  personnel  n  — 


October. 

1928  1927 

$  $ 

Gross  27.020.232  21,201.713 

Dxp.  17.014,052  14.230.348 

Net  10.006.279  6,971,365 

Ten  MonthK. 

1928  1927 

S  $ 

Gross  183.588.531  160.384.749 
Uxp.  142,356.963  128,918,138 

Net  41,231, ,568  31.466.611 


;  and  ex- ;  oi  ,  -  i  $2.40  per  share  on  its  second  prefer- 

so?,rcfaIon“.“°“ 

follow:  oeroher^  further  he  pointed  out 

:  compare  ^^*4614  in  Getober  anticipated  Honey  Dew  sur- 

Iner.  j  ®®^  ?p®  ,  ...  r  plus,  as  at  the  conclusion  of  the 

.-,.818.648 !  s"“r}^8  699  Equivalent  to*^E6^U  per  “®*’^  y®®*"'  present 

2,783,704 1  5-.<38,6.»9,  equivalent  to  do.ii  per  expansion  In  Canada  and  immedlate- 

®®|1\:  .  ly  contemplated  addition  here  and 

.,034,913!  The  ten-month  period  from  Jan-  figure.s 

Incr.  *450,000  earned  surplus,  quoted 


JaecMc 

COMPANY  LIMITED 

A  J^ational  Electrical  Service 


‘V  gross  earnings  totalled  $226,472,565.  by  thrunderwrUers  ^  the  nres^^^^ 
Iross  183.588.531  160.384.749  23.203.781  In  the  similar  ten-month  period  of  jj  j  ^  . 

3XP.  142,356.962  128.918,138  13.438.824  j  1027  the  gross  earnings  amounted  to  "^unt  antlci^^^^^^^^^ 


- - i  ton-,  ROT  307  -,r>  increase  for  the  rur-  earnings  irom 

Net  41,231, .568  31.466.611  1976  ^9=7 !  Honey  Dew  Western,  Limited,  a  sub- 

-  ;  rent  jear  of  $23,66d,.57.  or  11.67  per  paganized  in  recent  months. 

NEW  FINANCING  ; 

NATIONAL  CREDIT!  *” 


Early  addition  to  the  outstanding ,  Net  earnings  for  ten  monthss  of  TORONTA  Tft  HAVF  I 

capital  of  National  Credit  Corpora- j  1 028  amount  to  $46,410,110,  which  IV  llnTLi  ■ 

tJou  Limited  is  indicated  in  plans  for  compare  with  $34,586,955  for  the  Dir  MCW  TUpATRF 

the  public  offering  of  $150,000  of  7  first  ten  months  of  1927,  an  increase  UlU  lILiTT  IllLiAIIlli 

per  cent  cumulative  preferred  stock  of  24.18  per  cent  or  $ll,i823,155.  - 

and  7,000  shares  of  common  stock.  As  a  result,  the  operating  ratio  Toronto. — Toronto  Is  to  have  a] 
bringing  the  capital  of  the  company  for  the  ten-month  period  of  1928  has  million  dollar  theatre  and  office ; 
lip  from  $100,000  of  preferriKl  stock  been  reduced  to  79.51  per  cent  from  building.  The  site  is  said  to  be  on  i 
and  5,000  shares  of  common  to  $250,-  82.95  per  cent  for  the  similar  pe-  Yonge  street,  north  of  Dundas.  Thei 
000  of  preferred  and  12,000  shares  rJod  of  1927.  theatre  will  be  the  first  of  a  Cana-* ! 


-Toronto  Is  to  have 


000  of  preferred  and  12,000  shares  rJod  of  1927, 


•  _ THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  7,  1^28. _ ^ _ 9 

C*  A  ¥  president  in  the  united  states  might  of  this  progress.  For  upwards  of  These  factors  have  put  large  sums  The  development  of  the  country’s  very  distinguished  chairman  of  the 
1  mw^  |VI  1  11^  I  H  Zm  I  have  detrimental  effects  upon  pur  a  century,  the  Bank  of  Montreal  has  of  mon  y  Into  general  circulation;  resources  necessarily  involves  tlrt  Board  and  to  bis  life-long  service 
A  AvA  A  ^  A  agricultural  interests  In  the  West,  held  a  foremost  place  and  played  ar  they  have  Increased  the  demands  issue  of  neev  secnritles,  and  the  ac-  to  this  Bank  In  many  different 

.  As  Canada  is  by  far  the  best  cus-  important  part  In  the  forward  move-  made  upon  many  of  our  Industries,  tlvlty  of  the  Stock  Exchange  is  In  capacities. 

.  1  1  ng  •  "*1111  o  1  tomcr  which  the  United  States  pos-  j  ment,  and  it  was  decided  by  your  1  and  have  created  the  highest  scale  of  part  a  reflexion  of  new  issues  rd-  "There  Is  no  na^e  that  stands 

AnnU&l  CaCnCrSil '  Meeting  rield  3rcl  sesses,  U  seems  hardly  llkely  that  the  !  Board,  follow'lng  upon  the  returu  of  |  employment  since  the  War.  Parti-  presenting  promotions,  mergers,  re-  higher  In  the  annals  of  Canadian 

IN  1-  irvoo  i  latter  country  will  do  anything  which  j  five  of  Its  members  from  a  trip  to  i  cularly  In  the  two  chief  Industrial  organisation;  et  cetera,  but  not  all  hanking  than  that  of  Sir  Vlncenr 

i^CCemberi  19Zo  iwm  adversely  affect  the  be.st  market 'the  Prairie  Province-s  a.nd  British  !  provinces,  Quebec  and  Ontario,  man-  of  these  hare  been  truly  consructive  Meredith.  It  Is  a  household  word 

_ jit  has.  especially  In  view  of  the  fact  j  Columbia  In  September  lust.  io  i  ufacturlng  has  been  on  an  unpre-  or  calculated  to  benefit  the  country  for  the  highest  degree  of  sound 

The  111th  Annual  General  Meeting  of  the  Shareholders  of  the  Bank  of '  announced  policies  of  recommend  to  you  at  the  annual  cedented  scale,  despite  exceptions  In  or  the  public  at  large.  Good  times  banking  skill,  of  Inflexible  integrtiv 

treal  was  heW  in  the  Board  Boom  at  the  BanS  HVadouTrfeM  *  ^  i  President  is  the  extension  of  meeting  of  the  Bank  an  increase  a  few  lines  owing  to  outside  compe-  always  produce  optimism,  but  harm  and  of  unromfttlng  devotion  to  diitv 

oTmotlon  of  MaZ-^en  S  C  MeXrn  c  M  r  ‘^''kcts  abroad.  in  the  authorized  capital  from  $31.-  tion.  Is  bound  to  come  of  over-capltallxa-  “We  deeply  r^ret  his  ei^orced 

don  GBE  wai*^e^e8t6d\o  take  the^cha\r^  ’  ®  Charles]  |j„^j„es8  Situation  Vbroad  175,000  to  $50,000,000.  .\  resolu- 1  In  Western  Canada  the  year  has  tlon  and  of  schemes  which  discount  absence  from  this  mceUng  because 

Mr  „  B.wit..-  ..  Abroad.  be  brought  before  jou  to-ibeen  remarkable,  not  only  for  the  too  far  In  advance^  the  country’s  of  illneas. 


Montreal  was  held  in  the  Board  Boom  at  the  Bank’s  Headquarters. 

On  motion  of  Maj.-Gen,  The  Hon.  S.  C.  Mewburn,  C..M.G.,  Sir  Charles 
Gordon,  G.B.E.,  was  requested  to  take  the  chair. 

The  Hon.  Henry  Cockshutt  moved,  seconded  by  Mr.  H.  E.  Rawlings, 


markets  abroad. 

RnsiiiCKS  Situation  Abroad. 


that  IA..Coh  G.  L.  Ogilvie  ^d  Sir  William  Stavert  K.B.E  be  apiminted  ip  uonal  Interests  make  Canada  ev 


Her  steadily  expanding  Interna- 1  day  to  enact  a  by-law  for  thl.s  pur-)  record  grain  crops  In  the  Prairie  future  prosperity.  It  Is  not  for  us 


act  as  scrutineers,  and  that  Mr.  C.  H.  Cronyn  be  the  secretary  of  the  meet¬ 
ing.  This  was  carried  unanimously. 


more  Intimately  concerned  with  world  j 
affairs.  I  thln’.c  It  not  too  much  to 


The  General  3Ianagcr*.s  Address. 


The  President’s  Address. 


a  truly  gigantic  scale  gives  Canada  Mr.  Chairman  and  Gentlemen:  ■  ,,  ,  ,  .  •  .  ^  — ““  jou.r,  aim  we  note 

extraordinary  opportunities  for  all-  s  In  presenting  the  balance  .sheet  of  ^  nnn  depositors  and  shareholders  .^Ith  confidence  the  oomtlnued  maln- 

Before  moving  the  adoption  of  the  round  development,  and  the  fact  the  war.  All  Important  currencies  are  your  Bank  for  the  one  hundred  and  relative  decline  of  rural  pop-  money  to  keep  such  loans  within  iteuance  of  the  usual  high  eta^ard 

Keport,  It  Is  customary  for  the  Pre-  that  these  opportunities  are  now  stabilized  and  most  countries  are  ex-  eleventh  fiscal  year  just  closed.  I  often  the  subject  of  com-  bounds  when  there  Is.  as  at  present.  Uf  sound  banktog  nr^tlce^hlch 

sldent  to  make  a  few  remarks  being  realized  is  resulting  In  the  ‘“P7'’®d  <.r®de  am  glad  to  say  that  results  have  been  “  ^  “itua-  Indeed,  has  bec^e  the  veritable 

\fv  flre^  la  nArannut  ImmA.  — _ .  -  .  .  .  nronl-  Tlrtlafn  la  aflll  fneort  with  lUft  ^ .  ..  .  . _  ErOWlniT  nrOOllCtlOn  DCr  man-OOWCr  lirkn  i  ^ 


recorn  gram  crops  in  me  i-raine  ruiure  prosperity.  It  is  not  for  us  adiBlr*  . 

Provinces,  but  also  for  a  reduction  to  Indicate  to  our  borrowers  against  manner  in  which  v«yu  otf^cp  t 

In  harvesting  cost  per  bushel,  due  stocks  their  policy  or  the  manner  In  jent 

chleHy  to  good  weather  and  partly  which  they  should  conduct  their  af-  have  carried 

to  the  growing  effecUveness  of  ag-  fairs,  but  It  la  our  duty  as  custodians  Bank  diri^  t^ 

rlcultural  machinery.  '  of  our  depositors’  and  shareholders’ 

The  relative  decline  of  rural  non-  mAnAv  fiN  IrAAn  lAona  a- _  «  ^  0(WVtrlllll©(|  nj3dn* 


sldent  to  make  a  few  remarks. 


My  first  word  Is  personal.  Imme-  establi.shm'enrof  Vimary  en^^^  Great  Britain  l.s  still  faced  with  the  |  ^ighTy  “satisfactory".  . growing  production  per  man-power  Uon.  tradiuim  of  thir^Sk 

dlately  following  the  Annual  Meeting  involving  large  Investments  of  caiv  solution  of  her  unemployment  prob-  0,^^  n-,  profits  are  well  in  advance  about  by  machinery.  The  To  sum  up.  I  think  It  can  be  .  _  ' 

a  year  ago,  your  Directors  decided  ;tai  and  contributing  in  marked  fo*"  ^^Ich  the  continued  dc-|of  fjiose  *of  any  oost-war  vear;  labour-saving  equipment  in-  claimed  that  in  an  age.  tense  with  tions  of^^ 

to  make  a  change  la  the  Boaru  to  the  general  aetiritv  prcsslon  In  basic  industries,  namely,  owing  first  to  highlv  nrosnerous  frcaslngly  used  on  farms  all  over  invention  and  science  applied  to  pro-  _ ®  prevailing  prosperity  of 

whereby  the  pos.tlon  of  Chairman  The  foreign  trade  of  the  ^Dominion  coal.  Iron  and  steel,  cotton  and  wool,  oondft’ions  In’  Canada.  re.Llting  in  Canada  both  enlarges  the  productive  duction  and  distribution  Canada  Is  that^e 
of  the  Board  was  created  and  an  ad-  has  this  year,  for  the  first  time,  been  I  “®‘nly  responsible.  Nevertheless  ipcrea.sed  demands  for  loans  to  be  capacity  and  Improves  the  livin»  keeping  abreast  of  new  develop-  ^ 

dltlonal  Vice-President  appointed  arger  in  value  than  that  of  1921,  thanks  to  the  vast  Income  derived  1  u^pd  In  productive  enterprlEe.  with  ®'’°ftlons  of  our  rural  population  ments,  and  should,  by  the  nature  o^:ZSfung 

.\n  Executive  Committee  was  also  when  prices  were  at  the  peak,  and  in  from  Invisible  c.xports,  a  favorable  comparative  freedom  from  losses;  r- developments  show  the  her  resources  and  people,  reap ;  ^  ®  tmg  ^^Ity  aad  to  *e. 

created,  consisUn,,  of  the  Chairman,  quantity  far  exceeds  any  previous  total  trade  balance  was  disclosed  for  and.  second,  to  higher  rates  of  In-  farmer  to-day  as  a  man  greater  profit  proportionately  per- j®"”  ®  7<^<lation8  are  being 

the  President  and  the  two  Vice-Pre-  year,  amounting  In  the  seven  months  J927.  and  the  visible  adverse  balance  torest  obtained  upon  that  portion  of  ®  haps  than  any  other  country,  j  twf 

sldents.  By  this  arrangement  I  sue-  ending  October  31st  to  $1,512,549,000.  this  date  Is  nearly  £35,000,000  Lur  funds  carried  as  quickly  avail-  up  to  the  standard  of  Canada  holds  In  ‘“Presslve  measure  |  p  “ay  a 

ceeded  Sir  Vincent  Meredith  as  Pre-  There  Is  a  fairly  close  parity  bet-  lower  than  a  year  ago.  This  fact  able  assets  In  New  A’oik  and  Lon-  highly  developed  urban  Industries.  many  of  the  basic  resources  needed  jP„j  have 

sident  of  the  Bank.  I  desire  to  thank  ^ecn  imports  and  exports,  the  lat-  shows  that  the  tconoraic  situation  of  don,  our  rcsen'e  centres  outside  of  TfnrfhAraH  "®'^  methods  of  Productlon---en-  '  P^^re  to  ^ 

the  Directors  tor  the  unanimous  and  having  an  excess  of  024  000  country  has  Improved  materially,  this  country  ended  1st  October  numbered  2,073  ormous  water  powers  for  the  myriad  L*  _  *  .v  /J" * 

valuable  support  and  advice  which  SrSal^ and  animal^' and  It  Is  iLgelv  to'what  are  known  '^Ttos  rSilt  L,  highly  gratifying 

they  have  given  me  during  my  first  conGnue  to  constitute  the  major  part  fhe  newer  Industries,  electrical  especially  when  it  Is  remembered  mo  oon^fn  /oTr  ^  abundance  of  minerals  for  which  In-  [®  h^s  3,®!^  J  b^^mv  tlT 

year  In  office,  especially  the  mem-  qf  exports,  these  having  a  value  of  niachinery  and  apparatus,  artificial  that  there  has  been  no  general  in-  '  '^"«try  makes  ever-increasing  i  tL  Bank  of  Mont^eal^rc!miB«^n  fu  ^ 

liers  of  the  Executive  Committee,  who  H59.385.000  in  the  seven  months,  or  silk,  et  cetera,  thpt  tbs  Iraproveinem  crease  in  interest  rates  to  our  Cana-  .  Jnu  i  <bc  world  s  greatest ;  the  n^n^rof  in  Iv' 

have  given  much  Ume  and  thought  nearly  60  per  cent  of  the  whole.  due.  Internal  trarti  fs  more  active,  dian  borrowers.  Merchants,  raanu-  reserves;  wide  open  P'a*"*'- 1  aited  nositlon*^slmdHT  to^h m  unw  1 


tradition  of  this  Bank. 


varied  labour-saving  equipment  In-  claimed  that  in  an  age,  tense  with  *“  “‘“es  proclarea- 

crcaslngly  used  on  farms  all  over  invention  and  science  applied  to  pro-  the  prevailing  prosperity  of 

Canada  both  enlarges  the  productive  duction  and  distribution  Canada  Is  ajw  we  are  glad  to  learn 

capacity  and  Improves  the  living  keeping  abreast  of  new  develop-  ™®  BMk  of  Montreal  Is  playing 
conditions  of  our  rural  population.  ments.  and  should,  by  the  nature  of :!“  to  none— in 

These  developments  show  the  her  resources  and  people,  reap  1 ?”>sP«rlAy  and  to.  se. 
Canadian  farmer  to-day  as  a  man  arBatAr  nrnnrtrHfvnatPiv  nor.  i  pu'7‘*s  tnat  the  foundations  are  being 


to  the  affairs  of  the  Bank.  Since  the  sharp  decline  In  pricei 

Aided  by  the  knowledge  and  expe-  when  the  post-war  boom  coMapsei 
rlence  of  the  General  Manager,  Sir  jjj  ip3i^  the  monetary  value  of  Can 
Frederick  WUliams-Taylor,  and  after  ada’s  foreign  trade  has  risen  no  less 
a  careful  review  by  your  Directors,  than  70  per  cent, 
a  numiber  of  changes  have  been  made  jt  jg  g  matter  for  regret  that  over 
which  we  believe  will  promote  a  for-  production,  with  consequent  compe 


highly  developed  urban  Industries.  many  of  the  basic  resources  needed  1  P®™“®®‘’  our  Inheritance." 

,  Commercial  failures  for  the  year  in  new  methods  of  production— en- pleaimre  to  seconding  the 
ended  1st  October  numbered  2,073  ormous  water  powers  for  the  myriad  „.®''®®-.  Arthur  Browning. 

,  with  liabilities  of  $44,000,000.  Thi.s  forms  of  electrical  application;  ®*>a^rehoIder.  and.  Indeed,  many 

.  compares  with  2,156  failure.^  with  abundance  of  minerals  for  which  In-  L®^'’*  ®®’®''®  7  ^c.-*ne  a  shareholder. 

liablUties  of  $40,000,000  in  1927.  dustry  makes  ever-increasing  dc- 1  t'®®Q  filing  that 

In  merchandizing,  the  year  has  niands;  some  of  the  world’s  greatest ;  ®J occupies  In  the 

been  for  many  a  difficult  one.  .Mod*  forest  reserves;  wide  open  plains, .  ®J,®®  ®  „®  P®f^P|f  ^’’-f  ^da  an  ex- 

ern  competitive  methods  are  work-:  ideal  for  the  annlication  of  maeli- 1.’*.  1-lrtt  held  l-y 


an  70  per  cent.  m  me  unueo  states  general  con-  ties— the  form  or  loan  most  sunject  L  V"  "  ' 'J*  a  vinie  ana  aggres.sivu  ijcumc  -  --  - 

It  is  a  matter  for  regret  that  over-  dit  ons  are  definitely  more  favo^  Irlve^ ways  and  meani  ofmeetlng  Z*  i  Thirl"?:  !  f®"’  the  most  able  and  Kinl 


.V  vv*  jjj  ^  muj.iQr  lOT  Fegrci  mat  over-  u  iiuvetucttiAi'u  iaa  — ncivg;  i/vcu  a  .  ^  wavQ  nn/4  misnnQ  nf  fh/  .. -  wv  y.  -  ,  from  aiiKm^st  thc  mo«;t  ahlf*  ' 

which  we  believe  will  promote  a  for-  producUon.  with  consequent  compe-  than  at  this  time  last  .vear.  It  ap-  accorded  terms  which,  while  higher.  ^  of^ttongs  to  hiS  consta.ntly  arising.  ] here  is  , 

ward  movement  in  thc  activities  of  tjtjon  g^d  price-cutting,  has  checked  Peara  certain  that  1928  will  be  set  have  been  materially  below  those  In  ®®  .^®®^  ®‘  ^dam  “rhem  ®®®  danger— over-optlmi.sm.  AVc  .shareholders  fee  (^nnoou 

,  ,  wh.  iw  '‘^®  abounding  pro.sperlty  of  the  down  in  hn.siness  annals  as  a  year  of  the  United  SUtes,  though  financial  I  bav®  su  fered  from  its  cf  ects  to  the 

f  nannnf  refrain  af  fhia  Mint  from  1^ _ i-.*  _  *i _ i-  __  enetnin^^l  nn^l  *hof£»  Tii»r»o«c:)  H  t  v  hav^  an  li  Llitjy  art.  lO  SUrVJVt..  |  paSt.  If  W4»  keW  OUT  OptimiSlU  and  I  j.,,,  .un**  .  » y  -  i  i  t  i  U  i  ^  if» 


r  cannot  refrain  at  this  point  from  newsprint  industry,  but  there  is  noi^^ll  sustained  and  profitable  activity  conditions  there  necessarily  have  an  «  ^  .  inrin^trv  ha « choAim 

expressing  my  deep  regret,  a  regret  occasion  for  surprise  at  a  situation  “  trade  and  the  basic  industries,  and  important  bearing  on  short-term  ‘ 

which  I  am  sure  every  one  of  you  ^hlch  always  arises  when  supply  |  *^be  election  of  .Mr.  Hoover  has  ere-  money  rate.s  In  this  country.  largely  bv  heavv  hiivlng  from  ihe 

shares,  at  the  absence,  through  111-  outruns  demand.  While  the  fieidjated  the  belief  that  economic  condl-  At  the  close  of  our  Bank-year  total  r-nj.-d  states  Lftle  have  heen  m 

health,  of  Sir  Vincent  Meredith,  jjg^g  been  too  rapidly  occupied,  the  In-  lioMs  'v.ll  not  be  disturbed.  assets  stood  at  $873,700,000,  being  an  demand*  at  bettor  nrlces  than 

who  has  for  so  long  guided  the  af-  dustry  Is  firmly  established  and  Its  The  high  money  rate  in  New  York  Increase  over  the  previous  year  of  ^  ^  and^^tho  exnert 

fairs  of  this  institution  with  such  permanence  is  assured.  Adjustment  probably  due  in  part  to  the  usual  $42,000,000.  Of  this  amount  $473,800,-  ,  .  catle  and  *11660  has  shown 
eminent  success,  and  who.  for  the  ^  j^e  rather  acute  conditions  heavy  demand  from  normal  sources,  000,  or  59.55%  of  the  total,  was  llq-  growth  "  ^ 

past  ten  years,  has  presided  at  these  prougijt  about  by  excessive  produc.  namely,  agriculture  and  commerce,  uld;  that  Is,  cash,  balances  with  |  Between  1918  and  1927  there  was 

.Annual  Meetings.  fug  capacity  may  be  expected,  toge-  but  more  especially  to  the  Stock  Ex-  other  Ijanks,  or  securities  of  a  read- |  increase  of  about  25  ner  cent  in 

The  vacancy  on  toe  Board  caused  ther  with  a  cessation  of  the  construe,  change,  w-here  a  greatly  increased  ily  realizable  Mture,  this  indicating  i  output  of  our  dairy  factories 

by  the  death  of  Mr.  C.  R.  Hosnmr  mills  until  consumption  volume  of  shares  is  being  traded  in  that,  whilst  there  has  been  an  In- 1  .  nrogross  has  continued  durln^ 

was  filled  by  the  election  of  Mr.  W.  overtakes  surolv?  p  compared  with  a  year  creased  demand  for  loans  for  com- 1  P^-og^css  has  continued  durln, 

A.  Black,  a  gentleman  of  wide  bus-  Mineral  output  Is  an  Increastogly  ago,  and  at  much  higher  prices,  cou.  merclal  and  other  purposes,  the  cus-  j 

mess  experience,  whose  Intimate  ac-  f^rge  uem  In  Canada’s  commerce,  Pl©d  with  the  fact  that  demand  de-  tomary  strong  poeitlon  of  the  Bank  ‘  Better  Conditions  in  Marltimes 

qaolntance  with  western  conditions  domestic  and  foreign.  It  is  to  Posits  of  the  weekly  reporting  mem-  has  been  maintained.  Commercial , 

makes  him  a  valuable  colleague  tj,g  metals  that  development  ber  banks  of  the  Federal  Reserve  loaiw  and  discounts  In  Canada  sta^  |  One  of  the  happiest  developments 

rBnHnnoa  TnnrATAmmit  in  RnsinARs  has  been  most  active  and  perma-  System  are  lower  by  some  $360,000,-  at  $308,700,000,  an  Increase  of  $53,- 1  has  been  the  definite  revlal  of  pro- 

Continned  Improvement  in  Business.  assured.  World  con-  000-  -Most  of  this  amount,  however.  000,000  from  a  year  ago,  whilst  our;  sperlty  In  the  Myltime  Provinces, 


past.  If  we  keep 


jday  for  ability  and  integritv 


j  be  created  by  production,  there  need  !j,oiution.  as  abovi 


rrovlncial  Reports.  f®'’  ^bls  evidence  of  your  oonfideni' 

In  our  administration  of  the  Bank.  I 
The  customary  reports  on  condl-  appreciate  very  much  what  .Mr 
tlons  In  the  various  provinces  have  Campbell  has  said  as  to  Sir  Vincen: 
been  prepared  and  are  available  on  .Meredith-  I  know  alJ  here  arc  hean- 
request  to  .any  persons  desiring  broken  because  he  Is  not  able  to  b" 
them.  with  us  today,  and  I  will  take  grea 

„  ,  ,  pleasure  In  convoying  to  him,  wha: 

Report  -Adopted.  has  been  said.’’ 

The  chairman  then  Eaid:-"Wlth  thin  w  ‘ 

vonr  TwirmUainr.  wb  l-ben  movcd.  pccondod  by  thc  Hon. 


Report  .Adopted. 


The  statement  of  toe  year’s  oper-  sumption  of  nickel,  copper  and  zinc,  has  found  its  way  Into  Wall  Street}  ©all  and  ®bort  l^s  I  coming  into  line  with  the  ' ‘’'®®  reconded  by  the  Hon. 

atlons  shows  Ihat  we  have  fully  par-  to  which  consumption  Canada  is  Ibrough  individual  and  <»n?oration  j  uP  some  $10,000  OOO.  'Total  deposits  rest  of  Canada  Idto  th^  two  resolutloM^to  ^^0^1  ^‘'®  ^banks  of 

tlcKpated  In  too  genera!  prosperity,  making  an  Important  contribution,  In  this  connection.^  it  may  at  $721,000,000  are  higher  by  $21^^^^^^^  have  referred,  after  whlJS  I  shall!!?®  !?®_®'^«  are  hereby  tendere.!  to 


Our  funds  have  found  full  employ-  now  exceeds  the  pre-war  figure 


Jtlon,  'oamngs.  in  inis  connection,  it  may  "■'.T"  ;  .  ’  - V..  •  ,  iine  raeeimg  are  Hereby  tend€re<l  to 

’To  be  noted  that  the  average  dally  vol-  000  than  a  year  ago.  Deposits  be^- 1  now  life;  important  now  industries  |  ^  ve  referred,  after  whlck  I  shall  General  Manager,  the  A.ssistant 


mprovement  m  jraae  aua  inuua.r,  in  1927  gratifying  feature,  indl-  attracted:  and  tourists  to  ever-ln-  “That  Shareholders’  By-law  No.  7 

to  the  reaping  ®f®*^b€r  bountlfu  ensure  this  supremacy  Indeflnitelj .  averaee  has  heen^nver  K  50(1  non  I  eating  uninterrupted  confidence  In  creasing  numbers  are  discovering  In  be.  and  it  Is  hereby  amended,  by 
harvest  ,V>®  shL^  nefdav  hH  I  to^^  the  general  public  as  these  provinces  a  summer  paradise,  adding  thereto  the  following; 

the  generally  prosperous  state  of  has  been  larger  than  In  recent  j ears.  ■ _ P  _ • _  ®  in  mir  SaviriE.s  Denart-  Much  mnrft  rA-n  Hb  Hnna  in  mibob  "The  Directors  mav  also  further 


during  thc  past  year. 

In  speaking  to  this  resolution. 
General  Mewburn  said:  "It  i.s  mv 


and  industolal  acti^ties  ^e  been  ant  contrlbutlou  to  toe  S  ®ay  I  believe  this  applies’  to  all  Can-  Increase  In  Importance,  both  to  J^ur  new  spirit  of  hojH  and  progress  Is  e'l'ial  <»  thousand  dollars  gress  of  Canada  arc  linked  up  ver^ 
curled  on  durlnrthrre^^  uealt^  banks,  has  long  been  to  carry  Bank  and  to  the  widespread  busl-  everywhere  in  evidence.  ($5,000)  each  year  for  each  member  closely  with  this  great  organUaUou. 

f,irriea  on  auriiig  me  jtar  lu  greaici  weaiin.  ,  _ ^  iniBrsefe  of  the.  Dominion.  1  cianadA.  as  this  vpjir’R  urtiBaf  omn  of  the  Executive  Committee,  and  the  t-u-  ..  ..  .  , 


A-olume  tb&n  ever  before  It  cannot  be  The  motor  Industry  has  reached  ^®Y  ^®5^'  ^  substantial  propor- 
sald  that  the  banks  have  felt  any  large  proportions.  In  toe  first  nine  “Oti  of  ready  reserves  or  quick  as- 
great  strain  from  these  sources.  Here  months  of  this  year  168,871  passen-  ®«ts.  No  funds,  however,  arc  ever 
as  In  toe  United  States,  many  com-  ger  cars  and  32,819  trucks  were  Ire^ferred  to  New  York  or  London 


ness  Interests  of  toe  Dominion. 
Monetary  Situation  Abroad. 

In  Great  Britain  a  year  ago  the  £ 


Canada,  as  this  year’s  wheat  crop  of  the  Executive  Committee,  and  the  The  Staff  of  the  Bank  of  Moutrci' 
has  so  amply  demonstrated.  Is- great  I  sura  provided  for  toe  remuneration  going  back  over  toe  111  vears  of  ii  i 
to  agriculture,  but  the  glory  of  her  [of  the  Executive  Committee,  .shall  be  tistory,  have  blazed  the  way  anil 
heritage  lies  In  the  variety  of  her !  apportioned  among  the  members  of  blazed  new  trails  throughout  thi  - 


the  Assistant  General  Managers,  the 
Superintendents  and  Branch  .Alanag- 


b.anks  An  even  more  Important  cessaT  trrevlsr  them  now  n  rhe  Safety  and  security  have  always  credit  situation,  the  Bank  has  re-  piams  now  in  con-  are  nereoy  approveu  ana  connrmed.  ■  the  Ai^slstant  General  Managers,  to 

to  whoCK’u?  retil'bustoeris  ira' kt"  ma%kJ?SteT‘“su«rcieX  ati  bodies  of  ore.^  Apart  f?om  Vhirthe  ’’ That  the>llowlng  be  enacted  as  ie"r?toiSSrtWs"eo®^^^^^^ 
imw  much  more  rapid  and  that  there-  interruptedly.  Contracts  amounting  Rampant  speculation  on  toe  Stock  tractive  to  prevent  thc  diversion  of  jn^eniivenesT  a*nd**h?eArt^^  Shareholders  By-Law  No.  IT.  ;  rjing  on  their  duties  to  the  greates 

fore  the  banka  are  not  called  upon  to  $379,000,000  were  awarded  in  toe  which  has  persisted  over  unduly  large  balances  for  ®“Pl®y*  exploration!  Thc  building  up  of'mto-  “Shareholders’  By-Law  >'o.  H.  '  w^'k^'^Thev  show^n^M^Jri^^ 

tn  finATirn  such  relatively  large  *Ma  -.bo,,  a  considerable  period,  with  wide  ram-  ment  elsewhere;  a  remarkable  ,  Bank.  J  he>  show  an  esprit  de  corp 

stocks  as  formerly.  This  change  was  bulldin^pemUs^Lnountlng^to  $166  *^1®®^^®“®*  I®  ®  matter  of  concern  to  achievement  at  a  time  when  high  ‘  ®  northern^  n^rt  of  "tor*  tbo  capital  stock  of  thej"®^®^  up  by  the  high  Ideals  of  no 

Surated  under  pressure  of  ne-  JS  oO^werrisL^  an  1^^^  1  need  not  tell  you  that  the  rates  In  New  York  are  sending  bor-  ;J?^up”on  new  531.175.000.  and  It  Is  ®® 

-esslty  following  thc  post-war  de-  Joi’ooooOO  ovei  toe  corSondln-  ‘’■‘®®  P^**®®®  ®®  ®®  ^®’'®^®''  rowers  to  London  for  fresh  capital.  onfarto  and  Northern  ^bat  it  be  tocrea.sod  as; but  by  his  prodecessore;  and  ever; 


iiax,  III  luicviji  rOWCFS  lO  UUUUUU  lui  lico.i  nnfarlri  oTi.1  Vb,.*I.b..b  luill  II. 

and  that  there  Is  a  well  defined  limit  London  has  held  Its  pre-eminence  as  ,  ‘  y‘®b®®- .  hereinafter  provided: 

iB  Kabu  iBAna  BT,  BiBBVa  XI,,  >,Br.B  1=  -  _ _ ABBiro  Ar,a  .ABB.'nt.>nre  nas  gnen  a  powertui  impetus  to  pro- 1  -ub  u  _ 


for  its  Jjontinuanc^e  is  the  extra-  jarge  emnloyment  of  labour  a:  ^®  ‘®®^®  ®°  ®*®®bs.  My  hope  is  a  financial  centre  and  actx  ptance 

ordinary  Improvement  In  transport-  well  as  activity  to  the  fabrication  sudden  or  market,  and  for  ‘be  ftist  ttoc  to 

ation  facllltle.s,  permitting  of  a  more  and  sale  of  builders’  simnlle.s.  severe.  _  . .  .  years  Canada  h.-w  secured  Important 


larenoiaers  ijy-L*aw  ?ao.  Ji;  ;  r>i^  on  tholr  duties  to  tbe  greatept 

tiw.  T«..,  V.SI  It  1  satisfaction  of  the  Directors  of  the 

Shareholders’  By-Law  >o.  II. 

"WTiereas  the  capital  stock  of  thc  j "  o''bed  up  by  the  high  Ideals  of  not 
ink  1.S  now  $31,175,000  and  It  ls!®®’-'’lbc  present  General  .Manager 
:pedieat  that  it  be  tocrea-sod  asibut  by  his  predecessors;  and  eve.rv 
srelnafter  provided’  !  member  of  the  Staff  of  the  Bank  of 

"Be  It  therefore  enacted  to. at:  i. Montreal  is  loyal  and  faithful  to 


ordinary  Improvement  In  transport-  well  as  activity  to  the  fabrication 
ation  facllltle.s,  permitting  of  a  more  ^nd  sale  of  builders’  supplies, 
rapid  replenishment,  of  stocks.  While 

automobile  traffic  has  had  its  part  Immigration  and  Industrial  Develop- 


in  this  change.  T  think  the  public 
hardly  realizes  how  much  of  it  is 
due  to  the  Increased  efficiency  of  our 


severe.  ,  years  Canada  has  secured  important  "  ^  and  the  .sa 

During  my  first  year  as  President.  caplUl  in  IX)ndoB.  The  satlsfac-  with  nast  exneri  nco  in  Iton 
I  hdve  had  an  opportunity  of  visiting  tory  terms  obtained  show  that  the  .  formations  there  will  Hb  ?  '  518.825,000 

the  branches  of  the  Bank,  in  Mexico,  market  is  available  to  Canadian  bor-  ^  ‘®°/’, ‘b®*®  be  a  vas  ,  glares  of  1 


ment.  the  branches  of  the  Bank,  in  Mexico,  market  is  available  to  Canadian  bor- 

and  while  conditions  there  are  not  all  rowers  having  undoubted  cred.n- 
The  number  of  immigrants  enter-  that  one  would  wish,  I  am  satisfied  tlals.  Three  of  our  Provinces  have 


enlargement  of  thc  known  potential ! 
resources  of  Canada.  j 


i-d  the  same  Is  hereby  increased  to  *  ^  have  much  pleasure  in  second- 

0,000,000.  that  if.  bv  thc  sum  of '  Ibis  resolution,  and  it  is  un- 

8,825,000,  divided  into  188,250  i  necessary  for  me  to  add  to  the  re- 
lares  of  $100  each.”  marks  already  made,"  said  the  Hon. 

Thc  Ohalrma.n  said: —  i Thomas  Abeam. 

"Thc  Ballot  upon  these  resolutions  I  be  motion  was  carried  with  ap- 


raliwavs  Collection,  carriage  and  Ing  the  country  continue  to  be  dls.  that  there  has  been,  during  recent  recently  borrowed  substantial  sums  Xonrlst  Trade  of  Hieli  Imnortaucei.  i ®®™’  be  taken.  With  yonr  cou- ;  „ 

iiBiivBrT.-  of  freight  have  been  speed-  appointingly  small  and  newcomers  aionth.s,  a  decided  change  for  the  bet-  in  Loudon,  and  you  will  be  glad  to  jcurrenee.  I  will  cast  one  Ballot  for  i  1°  reply  to  this,  the  General  Man- 

•  n-uveij  UJ  le  ....  ,  - - i - - - ♦t.ot  a*  a„  baau.  .ia*b  , - ,u„,  — tiabi-  >,  A  a  ViBBT.  iiiB  Tho  tourlst  trado,  already  refer-ithe  meeting,  but  if  any  .Sha.rcholdcr  ®S©r,  Sir  Frederick  \\  illlanis-Taylo:-. 


to  a  remarkable  degree,  and  have  only  slightly  Increased  over  last  j  ter  and  that  at  an  early  date  plans  know  that  your  Bank  has  been  thc 


rment  of  freight  was  at  best  a  stow  Grs.t  eight  months  being  134,000  as  Mon  of  the  finances  of  Mexico.  These  market  was  reopened  to  Canadian  comparative  vinimportance  of  a  few  Ballot  paper  from  tho  Secretary.”  !  "On  my  own  behalf,  and  on  behalf 

nrocess  today  by  means  of  better  compared  with  129,000.  One  cannot !  plans  arc  In  the  hands  of  capable  Government  borrowings  after  a  lapse  .vears  ago  that  according  to  Govern-  The  Ballot  upon  thc  two  resolu- 1  ®l'  other  members  of  the  Staff.  I 

Imiee  'fajit  freight  schedules  better  help,  however,  being  Impressed  with  people,  bankers  of  standing,  and  are  of  fourteen  years.  i  ntent  statistics  tourists  from  abroad  tions  was  taken,  tho  scrutineers  snb-  i  bes  to  express  my  warmest  thanks 

ponneetions  with  branch  lines  and  the  opportunities  for  Immigrants  being  carried  fom-ard  in  such  a  way  in  the  United  States  the  hanking  |  spent  over  $275, OOO.OuO  in  Canada  in  sequently  rejwrting  that  they  had  1  t®r  your  commendation.  It  is  In- 

iiimirnvpfl  ennioment  too  time  in  after  having  seen  toe  vast  tracts  of  that  when  they  are  put  into  effect,  situation  is  sound.  While  money  1927.  As  every  province  reports  an  carried  unanimously.  j  spiring  to  have  our  services  rccog- 

rABslt  hrfs  been  reduced  to  a  min-  territory  in  our  northwest  provinces,  Me.xico  should  be  able  to  live  up  to  rates  are  high,  funds  are  in  pknti-  even  larger  number  or  tourists  this  The  Chairman  then  moved,  sec-  I®  such  generous  terms.  I 

ninm  Tn  this  movement  our  Can-  including  the  Peace  River  district,  the  obligations  which  these  will  en-  fm  supply  for  commercial  and  other  year,  the  spending  also  has  no  doubt  onded  by  .traj.-Gencral  tho  Hon.  S.  I  firmly  believe  that  never  before  in 

.uiab'  r«nH»  bnvn  been  In  the  van  Our  Government  needs  to  offer  no  tall.  legitimate  purposes.  The  steady  de-  been  greater  during  1928.  C.  Mewburn.  that  the  Report  of  the  I  the  history  of  the  Bank  have  we 

a.aian  roaos  nave  UCCU  _ ,  .  .  T  ,1..  .1 _ _ _ J  a _ _ ..Ia<U-b  niivnBaBc  Ic  ro-  PBrnriArB  IVila  iBn-la,  TAI _ , . . . J  1..  _ _ J  liArl  A  n,B<-B  sbIU'b  BfriBlBBl 


nrf  the  remits  they  have  achieved  apologies  to  Inviting  agricultural  Im-  I  also  visited  thc  branches  of  the  mand  for  speculative  purposes  Is  re-  Compare  this  tourist  trade  of  Director.^,  now  road,  lie  adopted  and  i  bad  a  more  active,  efficient  and 

pAn  trillv  he  described  as  remark-  migrants  to  come  to  this  country,  as  Bank  in  London  and  Paris,  and  fleeted  In  tha  average  call  loan  rate;  $275,000,000  with  some  other  sources  printed  for  distribution  among  tlic  zealous  Staff,  and.  If  I  may  say  so, 

Vhip  In  this  and  other  ways  the  no  other  country  In  the  world  can  branches  In  the  Wto.stern  Provinces.}  for  tbe  year— 5.42':3,  against  4.19%:  of  the  country’s  revenue.  Thus,  the  Shareholdcis.  i  that  Is  thc  best  guarantee  of  a  con- 

UiiwAx-B  have  contributed  to  the  hpld  out  greater  opportunities  than  This  gave  me  an  opportunity  of  meet- !  for  the  year  ended  31st  October,  1927.  value  of  Canada’s  wheat  e.xports  to  Thc  Report  was  unanimously  !  tlnued  sound  and  progressive  ad- 

AonrAl  nrosneritv  ans  as  thc  w’cl-  oiir  western  provinces.  It  seems  to  ing  many  of  our  most  important  man-  Action  by  the  Federal  Reserve  1927  was  $349,000,000;  of  our  min-  adopted.  'ministration.’’ 

fare  of  our  •tiansport.atlon  Interests  be  the  unanimous  opinion  that  the  agers  and  others,  and  It  gives  me  |  authorities  in  raising  their  rates  of  eral  production.  $245,000,000;  of  the  The  Hon  Sir  lx>mer  Goutn, '  The  Chairman  then  said:  “The  rc- 


unanitnously  !  tinned  sound  and  progressive  ad- 
'  ministration.’’ 

uer  Goutn,  ’  The  Chairman  then  said:  “The  rc- 


they  have  shared  in  tho  general  proa- 


month  of  October  totaMlng  89.281  whom  have  no  Intention  of  going  on  took  over  a  subsidiary  company.  The  the  largest  on  reccird.  branch  system,  but  in  the  ampli-  ’  More- j  proceeded  with. 

an  incr^se  of  24.720  cars  over  toe  land,  and  If  we  are  to  hold  this  I  Merchants  Realty  Corporation.  Dim-  p.ver  Is  country-wide,  and  attempts  services  at  home  knd  resolutions  appointing.  The  scrutineers  appointed  for  toe 

tor  “rresLndlng  monto  of  last  great  asset  in  this  country,  we  must  I  :ted,  formed  for  the  purpose  of  carry-  to  curb  It  have  not  met  ^  1th  _  the  nece^ry  proxies  for  the  Bank  purpo.se  reported  that  Messrs.  James 

vear  and  bv  the  end  of  October,  encourage  the  efforts  to  provide  in-|’ng  a  portion  of  the  business  prern-  success.  ment  of  administrative  machinery.  meetings  of  controlled  oom-  Hutchison,  C.A..  and  Cbas.  A-  Hodg- 

that  is  to  sav  within  practically  two  dustrlal  and  other  opportunities  here,  ises  of  that  bank.  There  are  out-  Business  In  Mexico  continues  at  are  we  proving  equal  to  the  demands  panics  were  unanimously  adopted.  son,  C.A.,  were  duly  apiwlnted  audl- 

months  of  harvesting,  250,000, 0'>n  if  we  could  bo  sure  of  even  360,000  ,  standing  bonds  of  this  Ccmipany  to  jow’  ebb,  but  there  are  signs  of  im  of  a  constantly-enlarging  business.  Thanks  To  Officers.  ®°'*  ^b®  /oR®^^*  *1??^®®®® 

bushel’s  of  wheat  had  been  moved  increase  in  population  per  annum  the  extent  of  $3,280,000,  and  It  Is  ou  provement, and  it  is  hoped  that  the  The  extension  of  Canada’s  overseas  duly  elected  dIrMtOTs::  TOe  Hon. 

from  toe  farms  to  elevators  and  ter-  which  .should  easily  be  attained  by  a  'ntention  to  ret  re  these  bonds  at  coming  year  may  see  a  return  to  markets  has  made  It  necessary  for  Mr-  Geprge  A.  Campbell.  K.C..  Thomas  ^e«n,  D^orbea^^,  E. 

BAinaia  This  Immense  traffic  was  moderate  immigration  and  thc  hold-  their  callable  figure,  lOo,  increasing  normal  conditions.  Our  seven  (he  cank  to  provide  special  faciltles.  then  moved,  seconded  by  Mr.  Arthur  W.  Beatty.  K.C..  W.  A.  Black,  too 

miu<llr.  A  lXiC»  V  _  _ _  _  fVtA  'ncirtL'  t>r<amiftAra  Anri^imt  ITt  rviir  4.S  .  b.  »  .  ,  .  .  ’  4Ujs  ^  iUts  XTam  r^/\ys1raVft44  riMAMl  filv 


tors  for  the  Bank  for  the  ensuing  |  ballot  Is  now  open  for  these  pur- 
year.  and  that  the  Ballot  for  thc !  poses." 

Auditors  be  token  at  the  same  time  The  ballot  for  the  appointment  of 
as  tho  Ballot  for  Dlrex'tors  Is  taken.  Auditors  and  toe  election  of  Direc- 
On  motion  of  Mr.  E.  W.  Beatty,  tors  for  the  ensuing  year  was  then 


proceeded  with. 

The  scrutineers  appointed  for  toe 


he  develop- 
machincry. 


elevator  accommodation  at  Interior  j  tlon  of  Canada.  ts  surely  not  .-i  w  Prosnerons  Tear  for  Canada.  Presentatives  ot  toe  Bank  have  made 

as  well  as  teiminal  points.  ver-  amb  tious  programme,  hut  It  Is  proceeds  of  ^  Prospcrons  lear  tor  lanada.  extensive  tour  embracing  Aus- 

Other  classes  of  commodities- have  a  programme  which.  If  we  could  hH  ^en  ro.d^  as  ine  Canada  as  a  whole  has  enjoyrd  tralla.  New  Zealand.  China  Japan 

also  enlarged  toe  freight  movemen*  sure  of  Its  being  carried  out,  would  ;  Mon.  the  entire  premu  .  prosperity  than  ever  before.  At  India,  and  the  Straits  Settlements, 

particularly  nulpwood,  paper  and  ..ive  great  hopes  for  the  future  of  |  will  ne^rcp^eniea  uy  commencement  of  1928  a  sue-  In  these  countries  they  have  extend- 

other  forest  producto;  ore,  genenl  that  very  Important  problem,  the  pearing  m  our  nai.u^e  ^  c  ^ connections  and  gained  ex- 
a  n  /t  mfR^Allnneoii^  nnmiintlon  of  our  countrv.  proi)€rtie.s  or  tne  Dana  wii  oe  umu  ♦v.o'’ on  .a  nrncTV  mii«j  nerlcnce  which  cannot  fail  to  be  of 


A  Prosperous  Tear  for  Canada.  extensive  tour  embracing  Aus-  tore,’  for  their  attention  to  the  In-  Gouln,  K.C.M.O.,  Harold  Kennedy,  J. 

Canada  as  a  whole  has  enjoyrd  tralla.  New  Zealand,  China  Japan  terests  of  the  Bank.  W.  McConnell,  WUll^  McMaater,  F. 

ore  prosperity  than  ever  before.  At  India,  and  the  Straits  Settlements.  In  ‘o  this  Tesolutlon.  ^D.  E.  Meredith,  K.C.,  ^  Vincent  htore^ 

e  commencement  of  1928  a  sue-  In  these  countries  they  have  extend-  Campbell  said.  dito,  Bart.,  Major-C^neral  toe  Hon. 

.cir.T,  of  anns  h.Arvf««ts  halt  fliroAiiv  cd  our  Connections  and  gained  ex-  “I  ®®'''^®  pl©a-sure  in  proposing  :  s.  C.  Mewburn,  C.M.O.,  F.  W.  Molson. 


merchandise  and  ’mlscellineoiis  population  of  our  country.  proiierties  of  the  banK  ^  thp  pv  placed  the  country  on  a  prosperous  perlence  which  cannot  fall  to  be  of  toat  too  Shareholders  adopt  a  re^  LleuL-Col.  Herbert  Molson,  C.M.G., 

Ss  'Totol  car:ioadlngs  for  the  "  ^reat  Britain,  with  a  Free  Tradr  by  subsidiary  rompanles  wito^^^^  SS,  and  ?he  posltlon^T  been  relue  in  the  promotion  of  Canadian  lutlo®  j®«  ^he  [  ®PPr^  M.C  James  Stewart 

first  t<»n  months  of  this  year  were  Government,  has  found  it  necessary  ;Ception  of  oiir  ^  ^  _ _ ®„*’  further  Imoroved  this  year  bv  good  trade.  This  Is  only  one  indication  9‘.  R*®  ‘I®'’®tod  ®®<I  b*®bjy  f®5®f^l,  Tb®  nieftlng  then  terminat^^ 


3  001  000,  or  250.000  ears  in  excess  to  modify  its  views,  and  after  seek-  J  ^ich  stand  in  o  t  yj^ug  the  staple  crops  In  of  our  forward-looking  policy.  f®*  ^  (totiman^of  thr^?d  qi^V 

of  1927.  Due  to  this  heaw  traffic,  ing  for  a  formula,  lias  hit  upon  one  the  sum  ®‘  „n  Execu-  nR  the  older  provinces,  while  th;  A  notable  feature  of  the  year  has  ®‘®®^  '■®®‘®”’  Vincent  Mere^to, 

the  Canadian  Pacific  Rc.llway  ro-  which  It  has  euphoniously  described  L^^^^ttoe  o/  the  ’Board  was  Prairie  Provinces  have  far  surpass-  'been  the  Increase  in  call  loans  to  ‘be  President,  the  \i^-^sldente  was  elected  chairman  of  toe 

ported  an  Increase  in  gross  earnings  as  the  "safeguard  ng  of  industry.”  b-  annual  meeting  a  ed  their  previous  records.  In  Indus-  brokers  both  here  and  in  the  United  t  ^ 

tor  October  of  $5,821  000.  and  the  nieans  of  which  it  expects  to  give  ®:®®‘®_^  ®“®^g'^nroDose  to  tocrMise  trial  activity  an  extraordinary  en-  States,  but  the  Canadians  figures  arc  ™‘“®,,,.  55  “non  orJiich  ?i®®‘®^  **^*“*^5 

Canadian  National  Railway  an  In-  eniplojonent  to  Its  own  people.  Per-  R.  nye  and  will  ask  largement  has  shown  Itself  In  con-  our  more  particular  concern.  In  ’..‘J!,  but  I 

crease  of  $6,367,000.  haps  our  Government,  with  the  ap-  ^is  Committoc  to  five  a„d  w  u  ask  works,  many  being  of  May.  1927,  the  call  loans  in  Canada  a  ®to“®®  by  ‘Ws  Me®t“&.  but  I  g  c.  Mewburn.  C.M.Q.,  were  elected 

.  «  t  f  proval  of  the  people  of  Canada,  may  5’®®  ‘^®  ®®®®‘  ‘vr^w-utive  most  Impr.  ssive  character.  These  of  all  toe  hanks  were  $178,000,000.  to  take  adv^toge  of  tote  vi^presldente. 

The  Widening  Basis  of  PrAdncUon.  P  discover  a  formula  which  will  i  n^®®®’'®tion  ot  the  Exec.utive  further  exploitation  of  By  May  of  this  year  they  had  In-  opportunity  to  say  “®r®‘y  *  The  executive  connaHtee  of  the 


Reviewing  ihe  business  sHuation  produce  more  diversified  employment 
in  Canada,  one  cannot  but  nemark  than  we  have  at  present  and  thus  at-  jnen 
how  rapidly  the  basic  sources  of  our  tract  a  greater  number  of  immigrants 
national  wealth  are  widening.  The  and  also  prevent  emigration.  The 

concurrence  of  a  wide  varlei!|-  of  Some  fears  have  been  expressed  merce 
raw  material  with  water  powerV  on  that  the  recent  election  of  a  new  and  all 


Increase  In  Authorized  CapitaL 
The  expansion  of  Canadian  com- 


mosi  imprv  ssivc  ciiarauier.  i  nesc  wio  o»t/vu,vvv.  — -  -  - 77  m 

Include  the  further  exploitation  of  By  May  of  this  year  they  had  In-  opportunity  to  say  merely  a  woM  executive  eommltto*  of  the 

those  great  natural  assets,  water  creased  to  $269,000,000:  and  at  Sep-  ®r  t^® 

powers,  minerals,  and  forests.  Also,  tember  30th,  the  latest  figures  now  tor  toe  untiring  efforts  put  fo^  ra  g(r  Vincent  Mere^to,  BarU  Sii 

we  have  seen  a  further  Increase  In  available,  the  stood  at  $246,000,000.  ®®f  .bebaR  by  toose  In  charge  of  toe  Charles  Gordon.  G3.E..  Mr.  H.  R. 

revenue  from  the  tourist  trade,  now  There  is  probably  a  further  $200,-  destinies  of  tote  Institution.  Drummond.  Major-Gen.  toe  BflO.  R 


leiJtt-  of  Some  fears  have  been  expressed  merce  and  Industry  has  been  rapid,  ranking  high  amt  ng  Canada’s  busl-  000,000  on  loan  from  various  com-  ".More  particularly.  I  would  like  C.  Mewburn,  C.M.O.,  and  Mr.  B.  W 
rer\  on  that  the  recent  election  of  a  new  j  and  all  signs  point  to  a  continuance  ness  activities.  ponies  and  Individuals,  to  refer  -wlto  deep  resiiect,  to  toe  Beatty,  K.C. 


mi 
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=a  \  . .  '  ,  .  -rr!'.-.' 


[  decldfid  to  go  to  M'^ashlngton.  Right  through  the  try- 
I  Ing  period  of  the  •past  ten  years  British  statemcn  have 

_  .  „  .  .  ^  _ _  IV...  nianlfcsted  a  capacity  of  co-operation  with  France  ■' 

PublUhM  Kvery  Frlflny  at  681  CrolK  Street  W»»t,  ,  ^  '  *  u  tj  „  : 

Montrrni,  by  The  Montreal  rinanclal  TUues  I'obiubtnK  which  must  continue  to  ho  an  Important  consideration  : 
Company.  Limited.  I  I3  nccep{<,nco  In  Brl\".lii  that  It  Is  desirable  If  ; 


The  Use  and  Abuse  of  Statistics 


Ily  n.  II.  COATS.  Dominion  StatUticInn.  Ottawa. 


R.  EM.MET  COX  • 
lUTip  BURNSIDE 
J.  Vi.  TYSON  •  . 

A.  R,  V  .  YOUNG  . 


•  TBRCRIPTIOW  PRIORI  In  Cnnadn.  *3.00  a  yenn  *1.-8 
tor  *lz  months  In  Crent  Britain  13s.  a  yenri  7«. 
tor  six  months.  In  the  I'nltrd  States.  *3.80  n  yenn 
*2.00  tor  six  months.  Korelpm  Subscriptions.  *5.00  n 
ycarf  for  mix  nionthA* 

ADI  ERTISIXG  Rate  Cards  on  appllentton  nt  all  our  of- 
flees  or  from  any  responsible  Advertleln*  Agency. 

CABLK  ADDRRSSi  “rintlnies'’t  W.  C.  Code. 

HEAD  OFFICE;  Montreal.  Lancaster  0281.  All  Depart¬ 
ments. 


.  .  President  |  not  Imperative  to  make  co-operation  with  France  an 

OonoiBl  Manager ;  Integral  factor  in  British  policy.  It  wa.s  British  Influ- 
Mansging  Editor !  which  inclutlpd  Frp,nco  In  the  general  five-power 
Vssoclate  Editor  i  agreement.  .lust  how  far  British  influence  accounts 
for  the  far-reaching  agreemi.nts  in  i’uropoan  policy 
may  not  be  estlm  ited  with  accuracy. 

What  seems  to  b.J  wanted  in  the  circumstances  Is  that 
a  new'  understanding  shoitid  he  worked  out  between 
Great  Britain  and  the  Fnited  Slates  on  the  naval  issue 
which  will  restoie  mutual  confidence  .in«l  permit  full 
accord  for  each  to  proceed  with  naval  construction  as 


TOROXTO  OFFICE;  6  Jordan  Street.  RepresenfatlTe.  1  requirements  deiiaild. 

R-  V.  Rittenbouse.  Phone,  eibI"  z-ios-o.  ]  Therefore,  the  rir<’P0.''al  of  Fred  Britton,  chairman  of 

S  Hou-'c  (  ommittcc  on  .Vav.nl  Aff.airs,  for  a  Join. 

lo.xdox,  exg.;  ok  Bisbopsate,  E.  c.  2,  Davies  jt  Co.,  j  conference  betweci.  members  of  the  House  of  Repr 

vr-.v' _  B  i  sentatives  and  members  of  the  British  T’’rliament 

8EW  lORK  OFFICE.  28  Denver  street.  Robert  S.  j 

Farley.  C.  S.  Representative.  Tel.  Hanover  2318-0.  I  one  to  be  COrdiaHV  approved.  Premier  Baldwin  s  tact 

- -  — - I  has  overcome  the  'lifflculty  nrisin.g  out  of  the  trregu- 

t. Ill'll  0/  the  investinp  pubUo  In  tke  1  larity  of  Mr.  Brittea’.s  procedure  .and  .at  the  same  t'me 

nr.iicj  that  the  (oufUtcnce  of  capital  is  essential  to  the  ■  ,  j  «  .t  j 

stahilito  nt  .7  M  ■  j  .  j  ."*'*•*£  uis  favoiahlo  re.c:ards  for  the  proposed  meeting 

0/  f, nance,  the  prosperitp  of  indusirp  and  ..  .  i 

aevelopmrnt  of  our  resources.  1  ■''Ofbmg  hut  good  could  come  out  of  it  where  trained 

public  men  meet  to  deal  wltti  such  a  problem.  They 
would  all  return  the  better  of  the  conference,  e.^pecially 
if  it  were  held  in  Canada. 

The  fact  that  the  House  naval  committee  endorsed 
Mr.  Britten's  action  and  the  proposal  for  a  conference 
lends  added  weight  to  what  must  ultimately  come  be¬ 
fore  President  Cool  dge.  Mr.  Baldwin’s  discretion  ob 
viates  any  ill  effects  which  might  have  arisen  from  Mr 
Britten’s  Initiative.  It  Is  now  in  order  for  the  Ameri¬ 
can  public  to  speak  up. 


-MO.VTREAL.  FRIDAY,  DFX'B.MBBR  7  1928. 


Defrauding  the  Charitable 

The  Christmas  season  is  the  season  of  open  pockets 
and  free  giving.  To  share  with  those  who  are  less 
lortunatc  Is  a  noble  impulse.  We  could  perhaps  do 
w'ith  more  of  the  Christmas  spirit  throughout  the  entire 
year. 

But.  as  in  most  other  things  where  feelings  are  ap- 
IK'aled  to.  the.'‘t‘  is  need  to  temper  charity  with  judg- 
mem.  In  the  business  community,  in  particular,  the  , 
spirit  of  Christma.s  is  capitalized  quite  extensivelj'  for  | 
tlie  operation  of  sw  ndiing  schem  .'s.  This  is  a  situa-  j 
tirm  to  which  the  Better  Business  Bureau  has  douc 
veil  to  direct  attention.  Many  of  these  swindle.?,  | 
making  an  appeal  to  the  charitable,  simply  provide  a  j 
fat  livelihood  for  clever  parasites.  And  every  dollar  j 
they  collar  means  that  much  less  for  those  worthy  j 
institutions  who,  by  the  very  nature  of  their  work  and  | 
eoucral  character,  make  but  unassuming  appeals  for  I 
as.sistance.  -  I 

In  addit'on  to  the  out-and-out  frauds  there  are  con-  j 
certs,  raffles,  and  advertising  schemes  of  various 
kinds,  for  which  business  men  are  thoroughly  can¬ 
vassed  at  a  time  when  It  takes  courage  as  well  as 
judgment  to  refuse.  The  majority  of  these  projects 
return  hut  a  small  proportion  of  the  money  collected 
even  when  worthy  institutions  are  the  published  bene-  i 
fif’laries. 

The  Better  Business  Bureau  warns  partlcularlv ; 
against  publications  issued  ostensibly  In  the  Interests 
of  the  working  classes. 


Tax  Evasion 

correspondent  asks  our  opinion  of  the  morality  of 
the  procedure  for  dividend  payment  under  which 
i  dividends  are  claimed  by  means  of  coupons  payable  to 
bearer,  and  Identification  of  the  rec’plent  is  thus  made 
unnecessary.  The  value  of  the  device  consists  In  the  fact 
that  the  company  does  not  have  to  report  its  dividend 
payments  to  the  income  tax  officials,  and  It,  therefore 
becomes  possible  for  the  recip'ent  to  evade  declaration 
of  this  particular  income  without  much  risk  of  being 
caught  out. 

The  question  of  morality,  if  any,  would  seem  to  con¬ 
cern  the  Individual  shareholder  rather  than  the  com 
pany.  So  long  as  the  law  tolerates  this  method  of 
payment — and  it  Is  difficult  to  see  why  it  should  not— 
the  company  can  hardly  be  crlt  clsed  for  employing  It 
As  to  the  ethics  of  filing  a  declaration  that  one’s  In- 
i  come  is  so-and-so  when  it  really  Is  greater,  that  Is 
point  which  we  must  decline  to  discuss,  on  the  ground 
j  that  the  answer  is  obvious,  but  that  some  very  w'orthy 

T,.  „  _ _ _  ,  ~  .  I  people  do  not  consider  it  so. 

The  statement  is  made  that:  , 

30%  of  such  publlcaUons  for  which  solicitations  are  i  consider  the  personal  Income 

being  made  arc  fraudulent.  One  labour  organization  I  admin'stered  in  Canada  to  be_a  very  potent  In- 

witb  200  members  is  reported  to  have  sponsored  a 
magazine  for  which  $42,220  was  collected  in  1027,  and 


all  but  $613  was  consumed  in  commissions  and  e.x- 
penses;  three  solicitors  are  reported  to  have  received 
*31,000  in  commissions. 

It  Is  suggested  that  business  men,  before  giving  do¬ 
nations  or  subscriptions,  particularly  at  this  season, 
should  make  inquiries  so  that  they  may  have  some 
assurance  that  the  case  for  which  they  are  opening 
their  pockets  really  receives  the  benefits  of  their  lib¬ 
erality. 


^  fluence  in  favor  of  dishonesty.  By  the  refusal  of 
I  successive  Governments  to  adopt  the  one  efficient 
j  method  of  collection,  namely  that  of  deduction  at  the 
j  source,  and  to  provide  adequate  scrutiny  of  the  re- 
j  turns  to  those  whose  incomes  are  derived  from  their 
I  own  businesses,  Canada  has  opened  the  door  wide  to 
an  Immense  amount  of  evasion;  and  a  tax  that  Is  ex¬ 
tensively  evaded  ceases  to  be  regarded  as  a  moral 
obligation.  That,  and  not  d  slike  for  the  Income  tax 
itself.  Is  the  main  reason  why  we  should  view  its  abo¬ 
lition  with  only  moderate  regret. 


Relations  of  the  Railways 

The  straightforward  methods  of  the  Canadian  Pacific 
Railway  in  dealing  with  the  Canadian  public  have 
again  been  -llustrated  in  the  statement  by  Grant  Hall, 
vice-president.  In  regard  to  relation  of  the  C.  P.  R.  and 
the  National  Railways  In  Alberta. 

Mr.  Hall  explains  that  despatches  covering  the  de¬ 
cision  of  the  C.  N.  R.  to  share  with  the  C.  P.  R.  in 
operation  of  the  Alberta  railways  was  slightly  In  error 


in  suggesting  that  these  lines  w'ere  only  sold  by  the 
Alberta  Government  with  the  provision  that  the  Na- 1  P"’"  cost  In  pre 


Burdening  Asbestos  Industry 

The  Increased  burden  which  has  been  placed  upon 
the  asbestos  industry  of  Quebec  by  the  new  Que¬ 
bec  Workmen’s  Compensation  Act  Is  being  brought  to 
the  attention  of  the  public  by  W.  G.  Ross,  president  and 
general  manager  of  the  Asbestos  Corporation,  Limited, 
and  Richard  V.  Mattlson,  M.D.,  of  the  Bell  Asbestos 
Mines,  Incorporated.  In  a  letter  to  The  Financial 
Times  Dr.  Mattison  declares  that  the  expense  to  the 
owners  of  the  Bell  Mines  at  Thetford  has  been  in- 


tional  Railways  bo  permitted,  if  they  so  desired,  to  I 
participate  on  equal  terms.  He  points  out  that  In  j 
making  the  final  offer  to  purchase.  President  Beatt’  I 
said  he  would  like  It  to  be  understood  that  if  the  offer  I 
wore  accepted,  the  Canadian  National  would  be  allowed,  j 
if  it  chose  to  do  so,  to  acquire  a  half  interest  at  any  1 
time  prior  to  the  execution  of  the  agreement,  but  not  i 
later  than  December  31st,  1928.  This  Indicates  tbnt  [ 
'.be  C.  P.  R.  was  desirous  of  allowing  the  Natinip-’  ■' 
lines  to  Join  in  the  proposal,  and  that  this  condition  j 
of  .sale  was  a  voluntary  stipulation  on  the  part  of  the  ' 
C.  P.  R.  I 

Undoubtedly  the  feeling  has  been  created  that  the  I 
Government  of  Alberta,  in  selling  Its  publicly-owned  i 
railroads,  had  stipulated  that  the  private  corporation  ! 
should  offer  the  National  system  an  opportunity  to  par- ! 
ticipate.  It  Is  well  that  the  real  circumstances  of  the  i 
transaction  should  be  made  clear,  ns  Mr.  Hall  has  made  | 
them  clear,  In  his  moderate,  considered  statement. 

In  the  competition  between  a  big  private  corporation 
and  another  big  corporation  publicly  o'wned,  there  an  I 
many  opportunities  for  friction  and  misunderstanding. 
Without  interfering  with  the  effectiveness  of  that  coin-  j 
petition  In  the  public  Interest,  we  believe  that  the  facts  i 
of  the  relationship  of  the  two  corporations  in  such  ! 
matters  as  that  of  the  Alberta  railways  can  and  should  ! 
be  made  public.  ; 


vious  years.  This,  It  Is  pointed  out,  is  an  addltiona 
handicap  upon  the  efforts  of  Canadian  mines  to  com¬ 
pete  with  other  countries,  whose  asbe.^tos  production 
already  threatens  the  progress  of  the  industry  in 
Canada. 

Asbestos  producers  In  Canada  have  recently  beer 
riphaslzlng  that,  because  of  the  cost  of  production  ir 
his  country,  fore.gn  markets  are  being  lost.  It 
hoped,  however,  that  exports  to  the  United  States  win 
bo  maintained.  Mr.  Ross,  on  behalf  of  the  Asbestos 
'’orporation,  has  recently  stated  that  the  cost  of  min¬ 
ing  in  Quebec  is  an  expensive  affair  in  comparison  with 
labor  conditions  In  some  other  a.sbestos  producing 
•ountrles  where  labor  cost  is  only  10%  of  that  in 
'anada. 

Industry  In  Quebec,  as  in  other  provinces  of  Canada 
has  shown  a  disposition  to  keep  pace  in  the  move- 
j  ment  to  improve  conditions  for  workers.  We  believe 
!  employers  generally  appreciate  their  responsibility  to 
;  provide  compensation  for  workmen  who  may  become 
I  di.sabled,  but  there  would  seem  to  be  ground  for  com- 
j  plaint  by  the  asbestos  companies  that  the  new  legisla- 
ion  is  placing  a  rather  serious  burden  on  a  basic  in- 
lustry  whose  prosperity  depends  upon  succe.ssful  com. 
petition  in  world  markets. 


Coupons 

!  There  Is  beginning  to  be  a  suspicion  that  the  French 
i  actually  enjoy  occupying  the  Rhine. 


Wanted— A  Better  Understanding  j 

A  hopeful  feature  of  the  Anglo-American  naval  dis- 1 

putc  is  that  it  is  passing  out  of  the  region  ruled  :  interesting  it  would  be  if  the  United  States  were 

by  experts  Into  the  wide  area  of  free  discussion  where  ^  cut-price  newsprint  import- 

public  opinion  may  dictate  reasonable  solution  of  "  !  Canadian  mills  of— well,  of  the  cut-price 


problem  which  has  impaired  the  mutual  confidence  of 
British  and  Americans  In  their  ability  to  agree  on  any 
big  Issue.  The  principle  of  parity  adopted  at  the  ! 
Washington  Conference  of  1921-22.  as  Lord  Lee  of 


newsprint  producer 

^  ^ 

Canada  is  at  last  going  In  seriously  for  naval  limita¬ 
tion.  Having  nothing  much  else  to  reduce,  we  are 


I  am  sometimes  asked  to  be  prac¬ 
tical,  and  10  give  cus.s  of  the  uses 
ut  statistics  by  the  business  meu  1 
am  aUiirossing.  1  do  not  need  to  do 
this  with  an  audience  like  the  ure- 
sont.  To  Lifi.  insurance  tlie  very 
breath  of  the  nostrils  is  statistic. 
Actuaries  and  statisticians  are  birds 
of  a  feather;  the  actuary,  I  should 
say,  is  but  one  degree  lower  in  th. 
scale — a  little  lower  than  the  angels, 
so  to  speak.  But  as  to  the  practical 
use  of  Vital  Statistics:  Ev^ry  one 
here  is  aware  Unit  in  England  and 
the  United  States  the  general  death 
rate  has  bc.u  reduced  by  one  half 
in  the  past  1.50  years.  In  Uie  United 
States  the  expectation  life  at  birth 
has  increased  8  jaars  since  the  be¬ 
ginning  of  the  present  century. 
Right  here  In  Toronto  the  rate  of  in¬ 
fant  mortality  has  been  reduc  d  from 
one  in  every  nine  babies,  a  dozen 
years  ago,  to  one  in  every  14  last 
j\ar.  The  rise  in  the  expectation 
of  life  I  just  mentioned  was  due 
largely  to  decreased  infant  morta¬ 
lity  but  also  in  tact  to  the  increased 
control  of  epidemics  and  in  part  too 
to  the  lengiheniiig  of  the  span  of  old 
age.  Now  it  was  staUstlcs  that  point¬ 
ed  the  way  to  tliese  achievements. 
Statistics  are  like  the  captive  bal¬ 
loon  or  the  aeroplane  that  the  army 
sends  up  to  observe  Uie  movements 
of  the  enemy.  The  balloon  tele¬ 
graphs  what  It  sfcs  back  to  the  art¬ 
illery  who  straightway  know  exactly 
where  to  train  their  guns.  It  was 
statistics  that  marked  the  target  in 
the  fight  against  tuberculosis  and 
is  marking  the  target  at  the  pre¬ 
sent  moment  against  cancer.  But 
talk  like  this  is  carrying  coals  to 
Newcastle  here.  Perhaps  the  largest 
statistical  offices  In  Uie  modern  state 
next  to  those  of  the  govornm.nt  it¬ 
self  are  maintained  by  Insurance 
companies.  Naturally  so,  for  life  in¬ 
surance  Is  dealing  witi  the  most 
important  asset  of  the  state,  name¬ 
ly,  the  human  being.  Man  is,  of 
eburse,  a  living  soul  but  he  is  also 
a  money-earner.  No  doubt  you  are 
familiar  with  the  calculaUons  of  Dr. 
Dublin  of  the  Metropolitan  Life  In¬ 
surance  Company  as  to  the  economic 
value  In  dollars  and  cents  of  the 
human  being.  Dr  Dublin  estimates 
that  a  male  human  being  able  to 
earn  $2,500  per  year  at  the  height  of 
his  working  ability  Is  at  birth  worth 
$9,000,  at  15,  w'orth  $25,000  and  at 
25,  $32,000.  The  female  of  the  spe¬ 
cies  may  be  more  deadly  than  the 
male  but  according  to  Dr.  Dublin’s 
calculation  she  is  “worth”  only  half 
as  much.  Now  If  you  work  out  the 
entire  population  on  this  basis  some 
truly  astonishing  results  are  ob¬ 
tained.  In  the  United  States  It  is 
held  that  the  economic  value  of  the 
population  as  human  beings  is  six 
and  a  half  times  as  great  as  the  tan- 
Ible  wealth  of  the  nation.  In  the 
shape  of  farms,  mines,  forests,  rail¬ 
ways,  houses,  goods,  etc.  In  Can¬ 
ada  we  reckon  the  total  value  of 
our  national  wealth  at  about  $23 
billions.  So  that  even  on  a  modest 
view  of  our  economic  value  as  the 
total  economic  value  of  the  Canadian 
people  Is  at  least  $150  billions.  No 
wonder  life  insurance  Is  the  enor¬ 
mous  thing  It  Is,  and  with  an  asset 
like  this  Is  advancing  by  leagw  and 
bounds.  In  the  last  10  years  life  In¬ 
surance  In  effect  In  Canada  as  you 
know  has  trebled:  there  was  a  total 
n  effect  In  1900,  25  years  ago.  Still 
we  have  only  a  paltry  $5  or  $6  bil¬ 
lions  of  It.  It  is  gratifying  to  know 
also,  such  being  the  case,  that  the 
life  insurance  business  Is  two-thirds 
the  hands  of  Canadian  companies 
'n  which  respect  It  differs  very  con¬ 
siderably  from  fire  Insurance  which 
is  largely  shared  wrlth  American  and 
British  companies. 

*  *  *  * 

As  a  matter  of  fact,  it  Is  about  the 
abuse  of  statlstlcts  rather  than  their 
use  that  I  like  to  talk  In  public.  You 
are  familiar  with  the  pleansantry 
that  one  can  prove  anything  with 
tatlstlcs.  But  a  statistic  Is  a  fact 
exactly  like  every  other  fact,  true 
only  within  Ih-.  limits  of  Its  defini¬ 
tion  It  is  rather  rough  to  blame  the 
stat'stlcs,  except  on  the  sporting 
nrlnclple — when  wrong  pitch  into 
the  other  fellow.  Of  course,  it  Is 
asy  to  make  mistakes.  “The  study 
of  statistics."  says  Sit  Jo8VAh\ 
Stamp,  who  was  the  real  author,  as 
you  know,  of  the  Dawes  plan,  “re¬ 
quires  a  warm  heart,  a  brain  as 
clear  as  an  icicle  and  as  fair  as  the 
multiplication  table.”  These  are 
high  qualities,  and  I  admit  that  we 
official  statisticians  possess  them, 
but  what  is  the  use  if  we  cannot 
count  on  you  people  outside? 

You  perhaps  r<  member  the  story 
of  the  lady  who  had  had  three  child- 
en,  and  who  Informed  her  husband 
hat  there  were  not  goin.g  to  be  any 
more.  On  b'.lng  asked  the  reason, 
she  said  that  she  had  read  In  a  sta- 


showed  that  crime  was  three  or  four 
Limes  as  prevalent  among  the  for¬ 
eign-bom  as  among  the  Canadian- 
born.  What  he  failed  to  note  was 
that  the  t.  rm  "crime”  applies  to 
persons  over  16  years  of  age  and 
that  90  per  cent,  of  our  foreign-born 
are  over  16  years  of  age,  whereas 
cnly  60  per  cent,  of  Canadian-born 
are.  There  is  more  crime  among 
the  foreign-born  than  amongst  Can¬ 
adian-born,  but  not  nearly  so  mu'ch 
more  as  our  fri.nd  who  went  aw'ay 
and  argued  in  a  very  high  place  with 
the  solid  backing,  as  he  thought,  of 
statistics.  He  was  very  wrathy  with 
me  later  when  some  one  tripp.d  him 
up — again  with  my  assistance  But 
how  was  I  to  blame? 

*  *  *  * 

My  last  remark  In  connocMon  with 
the  use  of  statistics  has  to  do  with 
the  tremindous  subject  of  prophecy. 
I  said  something  to  you  a  few  mo¬ 
ments  ago  about  the  es.sentlal  unity 
in  diversity  of  economic  phenomena. 
Out  of  this  grows  the  possibility  that 
we  may  be  able  to  foresee  the  trend 
of  economic  events.  Under  normal 
conditions  there  are  certain  statistics 
or  combinations  of  statistics  that 
act  as  signals.  Just  as  the  wheather 
man  Is  able  to  tell  from  day  to  day 
whether  we  shall  have  rain  or  shine, 
so  should  the  statistician.  If  ihls 


range  of  data  and  his  ability  to  In¬ 
terpret  are  sufficient,  (two  big  “Ifs") 
be  able  to  predict  what  is  going  to 
happen  in  the  economic  weather. 
This  sounds  audacious,  but  one  of 
our  pet  publications  is  a  monthly 
bulletin  ("The  Monthly  Review  of 
Business  Statistics,”  price  one  dol¬ 
lar  a  year)  specifically  designed  to 
enable  business  people  to  watch 
these  general  conditions  and  gauge 
them  scientifically.  A  business  man 
who  docs  not  determine  bis  policies 
to  at  least  some  extent  ny  general 
conditions  Is  like  a  ship  that  drifts 
away  from  the  main  battle  fleet; 
he  Is  apt  to  get  pounced  upon.  The 
technic  of  busliuss  forcecasting  Is, 
of  course,  still  very  undeveloped, 
and  the  fakir  Is  abroad,  but  some 
good  work  has  been  done  and  some 
valuable  discoveries  made  as  to  the 
order  In  which  certain  economic 
events  follow  each  other.  But  the 
point  Is  that  the  mantle  of  prophecy 
has  definitely  fallen  upon  the  stat¬ 
istician.  Some  day  some  future  Dom¬ 
inion  StaUstlclan  will  be  giving  you 
a  talk.  If  you  survive  this  one,  on 
"How  to  bo  a  Prophet,”  or  "Wheels 
within  Wheels,”  t-r  the  "Modern  Je¬ 
remiah.”  Then  if  you  want  to  lose 
your  money  on  futures  you  may 
have  the  fun  of  doing  so  on  a  perfect 
system. 


American  Prosperity 


M' 


essrs.  Irwin  &  Gordon.  Toronto, 
are  the  Canadian  publishers  of 
the  work  entltleed  “American  Pros¬ 
perity,”  by  Paul  M.  Mazur  ($2.50). 
which  first  appeared  in  the  United 
States  some  eight  months  ago  and 
has  since  gone  Into  several  editions 
and  attracted  much  attention.  It  la  a 
di.scussIon,  In  language  suited  rather 
to  the  business  man  than  to  the 
economic  forces  which  have  main¬ 
tained  the  Industrial  prosperity  of 
the  United  States  since  1921  and  of 
those  which  are  beginning  to  direct 
It  Into  slightly  different  paths. 

Mr.  Mazur’s  main  and  most  in¬ 
teresting  thesis  is  that  Mass  Pro- 
ductloin  necessitated  Pressure 
Salesmanship,  that  Pressure  Sales¬ 
manship  took,  as  one  of  its  'chief 
forms,  the  form  of  Prompt  Obsoles¬ 
cence  (the  creation  of  buying  will¬ 
ingness  where  goods  are  not  strictly 
needed,  by  convincing  the  potential 
buyer  that  his  old  goods  are  not  up- 
to-date  and  that  he  must  get  some¬ 
thing  of  a  newer  fashion)  and  that 
Prompt  Obsolescence  le  In  turn  se- 


that  of  rapidly  expanded  Consumer 
Credit — the  instalment  system.  This 
— not  the  Instalment  system  Itself, 
which  at  a  stationary  or  slowly  In¬ 
creasing  rate  would  be  perfectly 
harmless,  but  Us  rapid  expansion — 
Is  an  anticipation  of  next  year's 
purchasing  power  for  this  year,  and 
cannot  go  on  Indefinitely  without 
bringing  about  its  own  check. 

Long  Life  Goods 
Most  of  the  growth  in  American 
consumption  In  recent  years  has  been 
among  goods  having  a  consumption 
lifetime  of  several  years,  and  there¬ 
fore  proper  subjects  for  a  loan.  Will 
the  new  thlgs  that  we  shall  learn 
ly  suitable  for  credit,  and  will  the 
to  like  In  the  next  decade  be  similar- 
supply  of  credit  be  available  for 
lending  upon  them?  For  unless  we 
are  at  the  end  of  the  period  of  ra¬ 
pidly  expanding  productive  power, 
which  is  highly  improbable  and 
would  In  itself  be  a  desaster,  wc 
shall  have  to  go  on  learning  new 
tastes  and  new  habits,  or  non-con¬ 
sumption  will  slow  up  production 
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Canada  Permanent 
Mort£%e  Corporation 

QUABTEBLY  DITIDEND 

Notice  Is  hereby  given  that  s 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
' ANNUM 

OD  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared,  and  that  the  same  will 
be  payable 

WEDNESDAY,  THE  SECOND 
DAY  OF  JANUARY, 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  December. 

By  order  of  the  Board. 

WALTER  F.  WATKINS, 
Secretary. 

Toronto,  November  14th,  1928. 


rlously  damaging  Mass  Production.  |  and  we  shall  lose  the  benefits  of 


For  Mass  Production  means,  as  Is 
generally  recognized,  a  certain  ri¬ 
gidity  or  unchangeableness  of  pro¬ 
duct. 


Merchandising  Production 

The  solution,  as  Mr.  Mazur  sees  It, 
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our  own  efficiency.  For  a  long 
time  to  come.  Salesmanship,  the  _ 
force  which  teaches  men  to  consu-  g 
me  what  they  have  not  been  used  q 
to  consuming,  and  to  produce  all  □ 
they  can  in  order  to  be  able  to  pay  g 
for  what  they  consume,  will  be  the  |  o 
lies  in  a  compromise  which  he  terms '  most  important  element  In  the  eco- ;  □ 

.Merchandising  Production.  and  nomlc  world.  The  human  benefac-  '  H 

which  consists  in  Mass  Production  i  tor  today  Is  not  the  man  who  makes  i  P  *  .to 

carefully  controlled  with  an  eye  to  j  two  blades  of  grass  grow  where  one '  D  Canadian  Bank  Note  Company 
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What  Others  Say 

VANCOLTER  AND  MONTREAL. 

Vancouver  Sun:  Vancounver  is 
proud  of  Montreal  and  proud  of 
other  Eastern  cities,  but  Vancouver 
is  looking  to  the  day  when  Montreal 
and  the  East  will  be  proud  of  Van-  ■ 
couver. 


meeting  the  consequences  of  Prompt!  grew  before;  that  is  too  easy,  every- 
ObsGlescence.  This  Merchandising  body  Is  doing  it.  He  Is  the  man  ‘ 
Production  will  Involve  a  much  1  who  can  persuade  his  fellow  man  i 
greater  contact  with,  and  even  con-  to  eat,  or  wear,  or  burn,  or  other-  ■ 
trol  of,  the  ultimate  retail  market  wise  somehow  consume  the  produc!  I 
than  has  been  practiced  by  mosfof  ;of  the  other  blade  of  grass. — B.  K.  S. : 

the  Mass  Producers  up  to  the  pre-  j  -  ' 

sent  time.  Where  the  retailer  In¬ 
tervene  s  as  an  important  factor  In 
marketing,  he  will  always  seek  to 
throw  off  on  the  manufacturer  or 
wholesaler  the  whole  burden  of  obso- 1 
lescence,  by  carr3rlng  the  smallest ! 
possible  stocks  and  Insisting  on  re* : 
placement  out  of  large  stocks  car¬ 
ried  by  the  more  primary  stages, 
and  by  switching  to  any  new  pro¬ 
ducer  who  comes  along  with  a  fancy  | 

taking  and  therefore  easily  sale-  firpiliF  MiPin.'Tivf' 

able  novelty,  leaving,  the  old  pro-  „  LJllIKL  JIAKKL'TING. 

ducers  with  their  entire  mass  of  ob-]  ^^gina  Lieadcr;  Canada  wants  to 
solescent  stuff.  The  Merchandising  I United  States, 
Producer  must  combat  this  by  build- :  constitutes  a  market  close  at 

Ing  up  Consumer  Loyalty  (the  phrase  band  and  wblch  would,  were  it  not 
is  a  slightly  absurd  one,  but  it  means  i  scifishness  of  protected  Am- 

no  more  than  the  possession  of  a  interests  and  their  Influence 

body  of  consumers  who  will  stick  to '  ^bc  political  rea»m,  lend  itself  to 
their  old  favorite  goods);  it  is  an;^  freer  mutual  trade  with  this  coun- 
expen.sive  process,  but  to  a  large  but  the  British  market — and  this 

tent  the  ewpense  can  be  passed  on  to  i^icbides  the  whole  far-flung  British 
the  retailer,  who  If  he  is  obliged  to '  Empire  must  also  be  cultivated  to 
carry  these  goods  through  the  loyal '  ^b®  tullest  possible  extent,  and  pro- 
demand  of  the  consumers,  can  also ,  bably  there  will  be  a  .still  greater ; 
be  obliged  to  accept  a  slightly !  tendency  on  the  part  of  Canada  to  | 
smaller  commission  for  selling  them. '  cultivate  it  now  that  the  high  tariff  j 

i  banner  is  being  so  conspicuously  1 
What  of  Credit  Expansion?  j  flown  at  Washington.  | 

,Mr.  Mazur  rightly  concludes  that ! 

American  prosperity  has  of  late  de- 1  AMERICAN  DirMPING.  j 

pended  chiefly  upon  the  skill  with  j  Edmonton  Journal:  Canada  can- 1 
which  producers  have  persuaded  I  not  maintain  her  national  existence 
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consumers  to  buy  their  constantly ,  if  she  is  to  continue  to  be  flooded 
expanding  mass  of  products.  That !  with  American  manufacturing  sur- 
Obsolescence  (the  out-of-dateness  of  j  plus  and  nt  the  same  time 

be  denied  a  fair  opportunity  to 
seli  her  agricultural  products  in 
the  United  States..^  The  problem 
has  become  \1tal,  not  merely 
for  the  farmers  as  such,  nor  for  the 
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last  year’s  car  and  last  year’s  radio) 
has  greatly  helped  this  process  can¬ 
not  be  doubted.  But  ont  suspects 
that  Obsolescence  can  always  be 
Msfiral  publication  that  every  fourth  I  called  upon  whenever  productive 
child  born  into  the  world  was  a  |  power  expands  sa  rapidly  that  or- 
rhlnaman.  and,  she  added  “there  are  i  dinary  consumptive  demand  might 
not  going  to  be  any  Chinks  in  my  1  fall  short.  We  do  not  Imagine  that 
family.”  j  American  prosperity  will  be  checked  j 

You  may  think  the  lady  was  too  j  by  any  refusal  of  American  buyers  |  same  Mr.  Hoover  who  has  promised 
naive  and  literal-minded,  but  let  me  I  to  throw  away  their  old  cars  or  the  American  farmers  to  stop  every 
vary  the  story:  One  day  a  visitor  |  their  old  radio  sets  or  their  old  last  chink  in  the  American-Canadlan 
at  the  Bureau  obtained  the  number  |  clothes  or  their  old  (but  not  an- 1  tariff  walls  has  also  promised  these 
of  crimes  among  the  foreign  born  in  ^  tlquely  old)  furniture.  It  is  an- 1  identical  fanners  a  waterway 
'"’anada.  He  went  away  and  divided  other  factor  in  recent  American  1  through  Canadian  territory,  to  be 
♦hese  Into  the  total  number  of  the  i  prosperity  that  gives  most  people  I  built  in  considerable  part  at  Can- 
foreign-born  with  results  which  I  more,  and  Mr.  Mazur  less,  worry;  I  adian  expense. 


business  man  and  manufacturer  as 
such,  but  for  the  nation  Itself.  The 
only  possible  touch  of  humour  which 
reliev'es  a  tense  situation  is  that  the 
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Farcham  suggests,  cannot  be  applied  by  any  metlcu-  i  number  of  docks  and  rum-running  vessels 

lous  balancing  of  gun  against  gun.  ship  against  ship.  I  Great  Lakes  liquor  trade, 

ton  for  ton.  The  reasonable  requirements  of  the  j  >(■*** 

United  States  and  the  British  Empire  will  not  be  mot  i  Speaking  in  Toronto  recently  at  an  Empire  Club 
by  any  rigid  mathematical  rule  as  was  proven  at  !  luncheon,  on  "The  Ontario  View  of  the  St.  Lawrence 
Geneva  last  year,  and  the  fact  may  be  amply  uphold  }  Waterway  Scheme,”  Senator  George  Lj-nch-Staunton 
by  reflection  on  the  wordy  discussion  continued  since  '  declared  that,  from  a  standpoint  of  sound  business,  the 
that  attempt.  I  deepening  of  the  St.  Lawrence  waterways  and  the  do- 

The  remarkable  achiev  ements  of  Lord  Balfour  at  the  '  velopnient  of  power  at  Bernard  Island  was  not  prac- 
Washlngton  Conference,  on  top  of  hl.s  very  valuable  |  tical.  The  Senator,  in  taking  up  the  foils  for  the 
visit  to  the  United  States  in  1927  when  he  was  the  i  negative  side  of  the  question,  launched,  as  his  burden 
Ideal  man  of  press  correspondents  and  public,  warrant  j  of  argument,  that  whereas  the  farmer  would,  by  virttu 
I.ord  Lee,  who  was  press  representative  and  .spokes,  of  the  St.  Lawrence  Deep  Waterways,  make  an  addi- 
man  for  the  British  delegation,  in  proposing  a  refer-  1 1  onal  five  cents  per  bushel  with  his  wheat,  on  the 
cnee  of  the  problem  to  a  conference  between  Balfour  j  other  hand  Canada  would  derive  no  profit  from  ’ 
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What  looked  for  a  long  time  like  any  agreement  arrived  at  will  be 
an  impossibility,  l.e.,  getting  the  |  iived  up  to,  because  the  govirnments 
newsprint  interests  have  the  promise  of  the  difefent 


and  Hughes,  or  between  Baldwin  and  Hoover.  It  Is 
quite  probable  either  pair  would  agree  on  terms  for  a 
naval  understanding  for  the  two  countries. 

There  will  not  be  tire  same  general  agreement,  how¬ 
ever,  with  Lord  Lee  when  he  suggests  that  Britain 
should  leave  France  out  of  the  picture  if  It  were  to  be 


bound  freight:  that  ocean-going  vessels  were  not  to  b« 
expected  to  use  these  canals;  and,  finally,  tjiat  Canada 
should  not  enter  into  any  agreement  with  the  United 
States  for  Jointly  constructing  and  operating  the  two 
million  horsepower  development  at  the  foot  of  Bernard, 
Island. 


!  I.ni’O.SSIBLE  tove^ber  was  made 
I  I’OSSIBLE  possible  by  the  in- 
rervention  of  the 
I  premiers  of  Quebec  and  Ontario. 

!  It  Is  well-known  that  on  different 
i  occasions  efforts  had  been  made  to 
:ee  if  the  different  companies  could 
'jot  be  brought  together  on  common 
ground,  but  there  w.rc  such  varied 
interests  that  It  was  impossible  to 
do  so. 

Once  the  government.'*,  however, 
lepped  in.  everybody  seemed  willing 
o  sit  around  the  table.  From  the  ♦  rv’ 
first  session,  according  to  .some  of 
he  most  active  interests,  there  was 


companies  to  stand  back  of  the  un¬ 
dertaking  thev  have  assumed. 


!  meeting  they  had  attended,  as  ho  had 
I  been  present  on  every  such  occasion 
,  for  well  over  a  quarter  of  a  century 
i  eitlier  in  the  position  of  genera! 
1  manager  or,  within  the  last  ten 
I  years,  when  he  presided  as  presl- 
i  dent  of  the  hank. 

Sir  Vincent  had  a  v'cry  close  per- 
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It  is  not  oft  n  that  such  a  wonder¬ 
ful  silent  tribute  is  paid  to  any  one 

a.s  that  which  was  ten- 1  so:iaI  relatioiisliip  with  a  great  nura- 
SIl  ENT  der.d  to  Sir  Vincent;  ber  of  the  older  shareholders,  who 
'i'UlBrTE  Meredith  by  the  lai'ge  i  always  liked  io  take  advantage  of 
number  of  sharehold- 1  the  occasion  to  h.avo  a  word  with 
ors  who  this  year  attended  the  ’  him.  From  every  part  of  the  room 
annual  meeting  of  the  Bank  of,th  re  were  expressions  of  regret 
.Montreal.  In  the  Informal  gathering  |  that  it  liad  not  been  possible  for  him 


in  the  h.nil  before  the  meeting  and 
alii  throiigh  the  proceedings  there 
wa.s  a  noilceabie  touch  of  r.gret  that 
illness  forced  Sir  Vincent  to  bo  ab- 
■I  disposition  on  all  sides  to  try  and  !  sent  from  the  meeting. 


.vork  out  a  solution,  and  there  was 
a  feeling  that  finally  the  problems 
betw  en  the  different  companies 
would  be  dl.sposed  of. 

There  is  also  a,  strong-  belief  that 


This  was  due  in  great  measure  to 
to  the  fact  that  ev.  n  among  the  old¬ 
est  shareholders  there  was  hardly 
one  who*  had  not  been  accustomed 
to  seeing  Sir  Vincent  at  every 


to  be  r.t  tiie  meeting. 

As  general  ni  uiagcr  Sir  Vincent 
sc.  vcd  at  a  me. ting  at  the  time  when 
Sir  George  A.  Drummond  occupic' 
the  presidency,' and  for  a  full  peri( 
of  ten  years  as  president  was  i 
entire  chnrgi,  of  tho  affairs  of  tli 
Bank.  As  Chairman  of  the  Board 
Sir  Vincent  still  remains  Chairman 
of  the  Executive  Committee. 
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The  Financial  Tlmea  Is  prlnte<l__an<l 
puEiished  at  COX  CiUiK  aircet  Wvsl, 
Montreal,  by  The  Montreal  Flna;i- 
cial  Tiroea  Publishing  Company. 
Limited.  Montreal.  General  Mau¬ 
ler.  David  Burnside. 
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HINTS  TO  INVESTORS 

Bu3ring  on  Margin.  allowed  to  mov«  more  or  less  on  its  Port  Alfred — ^Anticosd.  directors  to  operate  an  investment  i  Asbestos  Preferred. 

Aa  holder  of  tho  undermentioned  of  ^  company  I  fM'i.'e  10  shares  of  Port  Alfred  Pulp  with  the  huge  surplus  of  the  j  For  someAlme  now  you- have  adnfeed 

stock  would  you  please  give  me  full  *”  Waterloo  and  Montreal  have  k  Paper  preferred  and  %1.000  Anticosti  offers  Important  future  Voa-  the  purchase  arrd  retention  of  AalMtoa 

particulars  through  your  valuaUe  ‘>^0"  «Panded  considerably,  and  future  hands,  due  1941.  In  view  of  the  un-  for  shareholders.  'corporation  preferred.  On  the  strength 

paper  of  buying  shares  on  margin.  operatlon.s  sh^ld  reflect  this  inercasi- igatisfactory  newapHnt  situation,  do  ^  regai'ds  Asbestos,  the  market  !o/  your  advice  I  purchased  some  last 
12  Royal  Bank.  capacity.  For  a  moderate  hold  this  .you  think  the  return  on  these  securities  to  be  discounting  the  pasting  of  I  summer  but  it  has  been  steadily  de- 

S7  nistillers  Corp.  Seagram.  stock  appears  to  offer  definite  attrac-|i,,  jikely  to  be  deferred,  and  also  do  dividend,  but  If  such  a  develop- '  clijilnfir.  WUl  you  kindly  let  me  have 

174  B.  A.  Oil.  tions  and  should  you  c^e  to  exercise  you  think  it  wise  to  sell  and  place  the  ‘f  only  I  in/orniafton  cm  fo  the  possibilities  of 

12  A. — B.  O.  Potorr  Corporations  ^  little  patience  we  believe  it  i^ill  be  proceeds  in  some  other  stock, — "G.  D.  ^  ^  short  time  until  operating  and  i  this  stock. — "Xorth  Bydney.“ 

(Deferred  Payment).  advant^e.  ^  conditions  show  improvement  I  xhe  preferred  stock  of  Asbestos  has 

8  B. — B.  C.  Power  Corpomtlon.  c  t  £  ^  j  '  *  While  the  existing  conditions  in  the  promise  for  ^e  future.  We  be- i  undoubtedly  proven  a  distinct  dlsap- 

(Dcfer red  Payment).  Slccl  of  Cftnaoa.  newsprint  industry  will  doubtless  have  would  be  justified  in  i  p^^ntment  in  its  recent  market  action. 

— **L.  G."  /  shall  be  obliged  if  you  tcill  let  we  j  its  effect  upon  distributions  on  the  to  hold  stocks  In  case.  iTho  company  for  the  last  two  years 

The  five  stocks  which  you  hold  are  what  you  consider  are  the  possl-  junior  issues  of  many  producers,  we  -  o  £  j  operating  uftder  more  or  less 

an  representative  of  companies  which  ^nm^s  for  the  new  stock  of  Steel  Com-  hardly  think  that  preferred  stocks  or  Ste®nicr$  Preferred.  adverse  conditions,  first  of  all  due  to 

are  enjoying  a  healthy  expansion  In  Canada  when  it  comes  on.  the  bonds  of  the  stronger  companies  will  7  have  60  shares  of  Canada  Steam- 1  reorganization  problems  following  the 

business  and  earnings,  and  it  would  ’aurA-cf.  I  hold  20  shares  at  208.  riii*  be  affected  to  any  great  extent.  It  ships  bought  some  years  ago  mt  around  \  merger  and  afterwards  by  reason  of 
seem  good  policy  for  you  to  retain  has  recently  been  split  four  for  seems  unlikely  that  Port  Alfred  will  be  78.  Would,  you  advise  me  to  sell  and  j  unfavorable  weather  conditions  which 

these.  one,  this  would  mean  that  it  would  forced  to  Interfere  with  the  payment  buy  same  paper  storks. — "Bury."  affected  both  tho  volume  of  produc- 

Wlth  regard  to  the  nrocess  of  buvine  above  62  before  any  profit  on  Its  preferred  stock,  while  the  re-  We  presume  that  the  Canada  .Steam- 1  tion  and  cost  of  mining.  Tho  market 

stocks  on  margin  nresumlng  vou  nui^  M^o**^*^  I*®  tr\ade.  At  the  present  mo-  turn  on  the  Anticosti  bonds  appears  ships  stock  which  you  hold  Is  pre-  i  situation  with  regard  to  crude  asbestos 
chase  25  sharS  of  stock  the^  market  **  around  210. — "Man/iger."  to  be  protected  under  the  terms  of  the  ferred,  in  which  case  wc  would  not  I  has  not  been  of  the  best  cither, 

value  of  which  is  *100  In'stc'-d  of  nav-  stock  of  Steel  of  Canada  agreement  between  the  three  com-  advise  a  switch  into  newsprint  issues,  j  Practically  all  of  the  Canadian  crude 

ing  vour  broker  *2  500  as*"  vou  will  healthy  possibll-  pajiies  which  jointly  control  tho  cor-  While  recent  conferencc.s  between  1  asbestos  t«  taken  by  the  United  States 

have  to  do  In  purchasing  the  shares  ^* *'''*■  ***^*’*^  position  poratlon.  newsprint  executives  have  apparently  and  other  foreign  marketa  Hence 

outright  the  broker  calls  for  a  mar  hy  the  company  in  the  steel  If  you  care  to  sacrifice  Immediate  clarified  the  situation  in  this  industry  export  figures  give  a  very  close  Idea 

gin  of  sav  30^^  which  Is  the  usual  Canada,  and  prospects  for  yield  for  possible  market  appreciation,  somewhat  and  rendered  the  future  con-  as  to  operations  of  the  company.  This 

margin  under  ei^tlng  conditions  This  expansion  in  Industrial  op-  a  switch  from  either  or  both  of  these  siderably  more  promising,  over-pro-  year  exports  both  In  volume  and  value 

means  that  you  pay  the  broker  *750.,  securities  Into  new  Nickel,  would  be  a  ductlon  conditions  cannot  lie  eliminat-  have  been  running  at  approximately 

he  purchases  25  shares  of  stock  for  Paying  *2.  a  share  the  stock  will  good  ino\'e  ed  and  seem  likely  to  remain  for  a  the  same  level  as  at  last  year  when 

you,  and  carries  you  for  the  remaining  around  4%  at  current  levels,  a  »  ¥  »  ¥  couple  of  years  at  Ica.'^t.  It  seems  as  tho  dividend  on  the  non-cumulatlvc 

$t  750  In  turn  the  broker  has  to  put  very  fair  return  on  a  security  at  this,  Dom.  Woolllen*-— Mont.  Dry  ihe  newsprint  Issues  in  general  have  preferred  stock  was  earned  with  a 
up  the  collateral  with  the  bank  In  class'-  ‘  Docks.  during  the  past  wee^k  pretty  well  dis-  lltUo  to  spare.  Tho  export  figures  for 

order  to  get  a  loan  to  enable  him  to  ^  ^  y.  y.  recommend  the  purchase  any  the  month  of  October  this  year,  pub- 

oarry  your  stock  on  margin,  and  as  he  Mt.  Royal— K.  Edward.  Dominion  Woollens  &  Worsted  6%  likely  to  accrue  llshed  this,  week,  show  a.  distinct  Im- 


has  to  pay  interest  on  this  loan  to  the  /  hold  some  Mount  Boyol  Hotel  pre-  I /lr8t  mortgage  bonds,  also  First  cX^osed 


of  Dominion  Woollens  &  vrorsted  «%  through  the  recent  conferences.' 


trough  the  recent  conferences.  .  provement  over  the  same  month  last  j 
On  the  other  hand,  future  prospects  year;  tonnage  being  up  by  about  25%  j 


bank,  you  are  charged  intere.st  on  the  fer  stock  and  also  King  Cdward  Hot€l\mortga.ge  guaranteed  gold,  bonds  of  the  and  ^ 

unpaid  balance  of  your  liability  on  25  Series  "-1”.  At  present  price  the  yield  \  M^ntrial  Dry  Dock  Ltd...  due  1948.’-  and  value  around  35% 

-"hares.  is  fairly  good.  T  would  like  to  ask  you  "Eua."  uf  “  The  company  early  this  y 

.  ,  ,  ,  ,  ,  T,  ...  .  .V  u  .1  ..  J  record  year  both  in  freight  and  passen-  ot  its  half  interest  m  a 


bright.  The  company  ha-s  enjoyed  a  The  company  early  this  year  disposed 

.  ,  ,  ,  ,  ,  _ _ 4i,„  h„4t,  T.  ....  ...  u  .  ..  J  record  year  both  in  freight  and  passen-  of  its  half  interest  in  a  power  .site  ■ 

Many  brokers  in  current  markets  ^  offer  a  sound  realizing  about  $800,000  on  this  deal, 

require  that  the  mar^n  f  ould  be  and  whether  you  degree  of  protection  and  with  ^  year  is  promising.  In  addition  to  the  thus  bolstering  up  substanUaJly  the  I 

kept  at  appi-oximately  80%.  This  attr^tivc  yield  would  appear  to  be  „„aoubted  Investment  value  iK-hlnd  already  favorable  balance  sheet  po.si- i 

mean.s  that  should  the  stock  which  ItocA,  Investment  purchase.-,^  participating  feature  tion.  Offsetting  this  to  some  extent  I 

you  purcha.^  dec  me  to,  say,  *90.  the  i  speculative  opportunl-  would  probably  be  the  mill  expansion 

broker  would  call  npon  VOU  for  fur-  understood  o  have  cn^yed  a  ues.  and  we  would  strongly  advl.se  you  at  the  companys  properties,  which 

thcr  margin  on  your  ho  dlnga  If  the  healthy  increase  in  business  since  the  to  retain  this  Issue,  not  only  by  reason  were  undertaken  this  year,  but  this 

-nould  you  be  una  Wo  »  S™"' «'■’<'  ««  '*«  «'  Tho  market  I.  evido.ifly  di.couuUne  i 

mod.  tf  the  .took- soe.  up  to  «1S0.  a»d  .latidlh.  one,  tor  .Jmo.t  .U  hotel  Alberto  Padlic  Grain.  r  .  .  »  loKrism  fopulod 

VOU  decide  to  take  a  profit,  VOU  would  companies  in  Canada,  by  virtue  of  the  aaa  i-  ■  .  in«,rehbs  repuieu  to  oe  ciosc  lo  in . 

make  on  the  tiansLtion  *500.  less  steady  growth  in  IndustrlaJ  operafiona  $4,000  For  Invertment.  management  that  the  dividend  will 

coflxmisslon  both  ways  and  interest.  and  also  the  wide  expansion  in  tourl.st  be  I  will  have  S4,000  for  investment 

The  chief  l>enaflt  of  marginal  buy-  traffic  to  this  country  from  the  Statea  ^  «  few  'T,  ^ 

ing  is  to  enable  the  speculator  to  There  seems  no  reason  to  bcUevc  ^  else f— Jiac  A.  suggestions  from  you.  '.i' iS,  ‘  I 

carry  a  heavier  line  of  stocks  than  he  that  this  expansion  in  business  for  Vhr.^u^i,“* present  I  hold  Great  West  Per-  tuf  «ifnwn“in  fho  -arT 

could  do  if  he  had  to  buy  the  stock  Canadian  hotels  will  not  continue  for  *  Ij^ht  of  expected  manent  Loan,  Dominion  Steel  Pfd.,  H’®  ‘''irplus  shown  In  the  com- | 

outright.  There  Is  of  course  the  dan-  some  years,  and  under  the  clrcum-  ®  balance  of  Canadian  Woollens,  Sliawlnigan,  Win-  “  balance  sheet,  there  aPf^^rs  im  ■ 

ge.r,  outlined  above,  that  the  specula-  stances  the  preferred  stocks  of  Mount  might  be  pod  policy  for  nipeor  Electric  and  Brampton,  and  1  "  ’’y  l*”;  should  be  | 

tor  who  is  unable  to  meet  his  margin  Roj*al  and  King  Edward  both  offer  retain  ypr  holdings  here.  The  would  like  a  little  comment  from  you  ^ 

calls  during  a  weak  market  would  be  attractions  for  a  moderate  h-old,  in  the  Projects  arc  for  a  record  period  In  on  these.— •'O.  S."  tircly  in  the  hanls  of  directors.  . 

forced  to  take  a  substantial  loss,  light  of  the  substantial  jdeld.  bu^ncss  pd  earnings  for  the  company  Vour  list  of  holdings  Is  In  the  main  t.i  vk-w  ciphe  fact  tpi  cpsldcrably  j 

whereas  if  the  stock  were  purchased  Regarding  low  priced  common  stocks  regard  to  safety  of  prin-  I  I  '  ■  asbesps  sup-  : 

outright  he  could  hold  through  the  with  prospects  for  comparatively  77°”  **  **7  market  cipal  and  protection  for  future  return  '  ^  produced  by  .\sbcsf03  Corpora  ■ 

market  depression  irrespective  of  any  early  market  appreciation,  wc  would  course  of  the  ^ock.  although  some  of  the  sccuriUes.  not  ,  „  .  ,  .  ^  vnu  outlook  can  hardly  j 

decline  no  matter  how  severe.  suggest  New  Nickel,  Hamilton  Bridge  rv  •  n  ,  ‘‘•’’’y’  I^mlnion  Steel  PW.,  Canadiai  -  ^  bright.  It  Is  true  that  ncu  1 

¥  ¥  ¥  ¥  and  BrODipton.  Dcnoger  Royalty.  Woollens  and  Great  West  Permanent  .  '  recently  been  | 

Brompton - Nickel - Seagrams  *  *  *  *  Find  enclosed  copy  of  Cmclpcr  l^'e  not  proven  very  sucoessful  ^ound  and  arc  at  present  bcl^  dcvcl- ; 

Re.  B^mpton  Paper  common.  Am  Ottawa  Traction.  -  pay  such  a  good  Sf«el  Pfd.,  and  Canadian  ;  "’*777"  7-7 '“.,777^.7’, 75.  "'T.' 


also  on  tho  promise  ot  more  or  less  The  market  is  cvidoiiUy  discounting 
substantial  market  appreciation  over  a  an  Interruption  in  the  preferred  dlvi- 1 


moderate  period. 

¥  ¥  ¥  ¥ 

$4,000  Fmr  Investment. 

J  will  have  *4,000  for  iniH'stment 


dend,  although  it  has  been  stated  by  | 
interests  reputed  to  be  close  to  the  i 
management  that  the  dividend  will  be  | 
maintained.  As  a  matter  of  fact,  lak-  j 
ing  Info  consideration  that  some  por-  j 


..-iiii  outlook  can  hardly 
,  tall  to  be  bright.  It  Is  true  that  noTv  I 
I  .  ..  have  recently  been  I 


Brompton — Nickel — Seagrams 

Re.  Brompton  Paper  common.  Am 


Ottawa  Traction. 


IflfA'C  loss  on  pan  O/  n-oi^ings,  oiuA-rv  JO-OI.  at.  .  . .  me  -  -  - - O  . .  ^  ...  .  AcrmxnAu  ««, 

an  accounts  the  Brompton  people  arc  was  duo  to  the  fact  that  the  com |xiny\s  [act  that  the  managomont  is  unknown  should  l-w^  retained  ho' 


of  anprreiofion  on  th-is,  over  say.  six  officially  that  the  div 
monts.  Hare  held  now  for  12  months  stock  will  be  resumed.  to  Iv?  sufficient  indication  that  "’‘*1’  regard  to  tho  *4,000  which  you  777,’ m”  77/77'' 

but  there  has  bren  little  action  on  This  company  has  a  long  record  of  there  is  a  distinct  clement  of  specula-  have  for  investment  the  beginning  „  "/  VJ  ,  woua  oniy  w,  as  our- 
stock  although,  they  are  now  paying  successful  orperaUons  atvl  with  the  in-  tion  hero.  of  next  year,  we  would  suggest  that  f77w77°i'7’ I77’.7777’'^’ 

dividends.-  Saskolla."  crease  in  fares  granted  should  do  ¥  -¥  ¥  ¥  ’his  sum  between  a  good 

Wc  would  advise  against  taking  a  better  in  the  future.  The  stock  is  u  Nat.  Drug  and  Chemical.  ^ond  investment  and  a  good  preferred  ‘  ®  t"  ^  f  J'®’  ^ 

lloss  on  Brompton.  Vour  own  idea  .sound  investment  i.s.ruc  and  should  be  -n'r  uo«M  &c  glad  to  have  g  little  in  7nt''7e77K-7^  eln  -7h757m7  7/77 

that  Brompton  Is  in  better  sjtape  than  held.  „  formg.th,n  o.bout  Katignal  Drua  ^^  ^  "'ith  regard  to  bonds  which  m.ght 

most  of  the  other  newsprint  producers  ¥  -r  •¥  -Y-  \mirnl  Co.  bathos  regards  preferred  h® ‘'“’’able  for  your  purpose,  wc  would  ^ 

is  a  sound  one.  The  company’s  print  Steel  Wares  Common.  1 5iid  ordinary  shores.  Is  there  a  mar  b'-attatlMn  Northern  Power  D  I  P  <  J 

production  is  well  taken,  while  o^r-  j  !  ket  fgr  the  stock  at  present  a.,^  what  7  !"  '  /  v-w/d  hr  ,om, 

ations  in  other  lines  of  production,  ^  j  f.,  bid?-"M.  &  o  5.6.,.  A.sbes  or  '  ILTyZIt 

such  as  paper  hags,  are  reported  to  general  Uteri  Wares  com-!  Nationa.l  Drug  &  rhemiral  fo.  i.s  77  777  -//  77  ^  ■  I'r  Urn  s 

be  on  a  very  fine  basis.  There  seems  j  ^  I  not  li.sfnd  on  any  of  the  regular  mar-  ^°7777j"  ti  7  ■  r'-  .“r^  n'  L7  J-  ror/r-* 

no  reason  to  fear  any  interruption  on  _  j  kefs  and  therefore  information  with  and  Mihnipeg  Bleetnc  5  s  erf  .3.5,  y.eid- ^oo'. 

the  dividend  here,  and  the  bssue  looks .  ..  regard  lo  current  operation-s  is  d'ffl  the  fa  h..t  b,.t€l 

..^omewhat  underpriced  at  current  ,  „  issues  »o  obtain.  ^  ‘  I'’";;  Preferred  stock  investment  wr  >P<  larions  and  pro^  m/enr’r^^  mus't 

,  I  have  exhausted  their  market  po.sstbll- !  .  I-'or  the  year  ended  Jan.  31st.  1927.  s,  i  be  '  i/e/de f‘77/r-  Tn 

Regarding  Nickel,  you  have  a  won-  ^.|,he  company  earned  before  do/eeia-  «"/'■’  ,"hlch  in  addi  ion  t.  // .777 /ti  v ‘7  or  d77re57- , 

derftil  profit  here,  but  rre  do  not  hink  I  j  t>on  $112.  again.st  $46,.35n  in  the  pre-  a  sound  degree  of  protec  ion 

you  would  be  justified  up  selling  at  this  I  ..pp^^eiation  around  the  turn  '  viotis  year  and  $.34,290  the  year  before  77”'’5,  /t,'""”  fie/ron  in  t/el  Circus Than  a n7' 

time.  Financial  interests  w’no  have  j  if,, a,.  capital  sue^  nreforreH  together  with  an  attractive  yield,  hold:  t<e<  Ron  in  hotel  bu.-int.ss  than  an> 

been  friendlv  to  the  .stock  right  a.Iong  -  '  :  oor,,.o,..iKi  '  considerable  sperula.tlvc  attractions  b>  "acre  el.se. 

snh-,n.-enient  With  reference  to  General  Steel  ^'•£ 'e  conTertiblc  cum.  A.s  regards  Mount  RovaJ.  it  is  a  uni 


rupt.ion  in  the  return  on  your  invesi 


you  divide  this  sum  between  a  good  7<^re-lse  patience  and  reUin  the 
bond  investment  and  a  good  preferred  ^to<  k  over  a  period  of  j-ears,  there 


6to.'k  Investment.  reason  why  through  time  you 

With  reg.ard  to  bonds  which  might  <’on-"ldera.bly  more 

be  suitable  for  your  purpose,  wc  would  5  price. 


suggest  Canadian  Northern  Power  r-'.s 
I  of  .33  yielding  S.IO.-  Howard  t-mith 
|5’j%  of  .',3,  yielding  5.6.",.  A.sbesto.«- 


rrl  M'arc*  com-!  Nationa.l  Drug  &  Chemical  Co.  i.s  T  77  7  TT  ^7^7  ;  -7 

or  should  I 'riot  li.sfod  on  any  of  the  regular  mar-  t,  7  ■  V- 

some  more.t  -  I  kefs  and  therefore  informalion  anti  " 'hnipeg  Bleeinc  5  s  erf  ,  .3.3,  ywid- 


l-’or  preferred  stock  investment,  wr 
would  rerommend  Canada  Steamships 
preferred  6%,  which  in  addition  ti 
offering  a  sound  degree  of  protection 
Irofh  as  regards  equity  .in'l  return 
together  with  an  attractive  yield,  hold: 


derful  profit  here,  but  vve  do  not  think  I  holdings  here  for  possible  i  I'on  $112.  again.st  $46,.35n  in  the  pre-  a  sound  degree  of  protec 

you  would  be  justified  upselling  at  this  I  .  pp^eiation  around  the  turn  '  viotis  year  and  $.34,290  the  vear  liofore  “  repurdu  equity  -ml  re 

time.  Financial  interests  woo  have  j  |that.  Capital  6’^%  preferred  i.ssued  ’ 

been  friendlv  to  the  .stock  right  a.Iong  1  ‘  .  ..  ,  ■  £4.39  243  nar  fi  TCt,  considerable  .sperula.tlvc  attraction 

.see  further 'substantial  enhancement  "'Hh  reference  to  nrpfcn-ed’  $1., 303  noo  issued  par'^v^l'ue  virtue  of  the  participating  feature 

in  value  over  a  period,  and  $500.  a  5°  i  *100.  ordinarjT  835  7^^^^^  ¥  ¥  ¥  ¥ 

Share  is^belng  set^as  the  ultimate  ob  doing  quUe^wel.  ajd^e«  pre^rrld /nee  B.  A.  OU-Cement-Nickel. 

-  -  '  -  /  hove  13  shares  of  B.  A.  Oil  ot  STU 


considerable  .sperula.tlvc  attractions  b>  where  el.se. 

virtue  of  the  participating  feature  regards  Mount  Royal,  it  ia  a  uni 


jeotive  for  the  old  stock 


Vjl'o-o,-oinp- '^pa^i-ams  this  stack  Is  a  I  share  on  the  common  stock.  Atj//'  of  £100,000  after  pre- 

Hegarding  Seagrams,  this  .-tock  is  a  _  ferred  dividend  requirements 

■,w  mover,  chiefly  by  rea-son  of  the  j  Ho  .same  time  the  av  tion  of ’ho  U^ry  before  db-td-rd  is  to  bo 

■avy  outstanding  capitalization,  and  |  since  it  appeared  on  the  market,  would 


of  the  United  Ilotehs  of  America  chair. 
The  early  years  of  the  company  wer-- 
difficult  and  unfavorable  one.s  for  thei  • 
sha.'eholdcr.s.  Recent  capital  re-or 


neces.  -tu  ti  10  shares  Cement  ot  30.  b'houldl'L^  V  , 

iKtcs-  -  ,  4,  ■  ,  ..  gamzatlon,  however,  and 


Slow  it  appeared  on  tho  market,  would  dividend  is  to  bo  paid  on  I  continue  to  hold  or  do  you  think  H 

iT7'/e  fa77  that  ,h7-  s7  »hat  the  shares  have  not  yet  ^  fo  switch  iiCo  ,x,tv  of  the  follow 

also  the  fart  that  the  l.sstic  has  neen  digested.  At  around  32,  it  Pre-sent  there  i.s  no  market  for  too:- 

’  might  be  gooi  policy  for  you  lo  buy  common  stock  and  the  la-st  quota-  Hnoynrl  Heating. 

I  some  more,  although  it  is  possible  that  Preferred  was  $40.  asked  R.  ('■  Power  A,  or  B. 

I  n  it  might  be  some  months  before  a.ny  "”’1  I*/-  Hamilton  Bridge  or  Int.  ^Ickel. 

I  II  ..  .  _ 4, _ ,  ¥  ¥  ¥  ¥  ".e  V17  4 


Christmas 

Investment 

The  Christmas  season 
is  fast  approaching. 
Oncemoreyou  arefaced 
with  the  perplexing 
problem  of  selecting 
suitable  gifts. 

Bonds  make  a  most  ac^ 
ceptable  present.  A 
well-chosen  bond  ss- 
sures  a  regular  income, 
maintains  a  constant 
value,  and  is  readily 
converted  into  cash. 

We  can  assist  you  ma¬ 
terially  In  choosing  re- 
liablebonds.Thorough- 
ly  conversant  with 
current  conditions,  it 
is  our  business  and 
privilege  to  advise  on 
the  real  worth  of  sec¬ 
urities  and  to  suggest 
timely  investments. 
Write,  telephone,  or 
call  on  us. 


Gairdner 

&  COMPANY  LIMIITD 
Investment  Bankers 
357  Bay  Street  Toronto  2 


I  worthwhile  action  on  the  shares  dcvcl- 
:  ops. 


¥  ¥  ¥  ¥ 

Switch  to  Brazilian. 

Please  let  me  have  opinion  on  the 
foUouing  stocks:  — 


voment  in  bu.siness  during  the  pa.st  tvv  , 
years  has  cleared  up  the  situation  con 
siderably  and  the.  dlvidenl  on- the  pre 
ferred  stock  is  now  being  paid  01 
regular  basis. 

The  stock  at  current  levels  offers  aj 


■  ¥  ¥  ¥  ¥  Please  let  me  have  opinion  on  the 

I  Can.  Celanese.  1  foUoM-inflr  .sfocA.s:— 

I  /  purchased  sometime  ago  some  Can.  Imperial  Oil  purchased  at  ... .  69 

!  Celanese  at  90.  I  see  it  is  now  selling  Brazil .  56 

j  of  64.  Can  you  give,  me  any  idea  as  Page  Hersey  Pfd .  170 

to  the  present  position  of  the  company.  Xcw  Xickrl .  33^ 

_ <<(7_  J"  British  American  OH  ..  ..  .39 

I  The  chief  reason  for  the  steady  de-  Int.  Pete .  39 

■Cline  in  the  market  value  of  the  Waterloo .  17 

Canadian  company  appears  to  be  duo  Eastern  Steel  Products .  19  . 

to  the  decline  in  the  price  of  British  I  have  thought  of  selling  VUafeWoo  ’ 
I  Celanese  on  the  London  market.  The  and  Eastern  steel  Pralucts  and 
j  textile  industry  in  England  has  been  switching  into  Brazilian.  Do  you  /li.tiiA 
in  pretty  bad  shape  for  sometime  and  this  would  he  wUsef — "Falls.”  I 


""■,5'.  .  e,ii  attractive  yield  and  while  the  specula 

V,  1 1  in  thPB/,  t«-n  ^>1  Continued  healthy  conditions  in  th, 

which  vou  hokl  on  tneso  two  is&u6s  .  ,  , 

■  ?  VT-  ,  ,  ,,a  on-.«,n  Kp  p-nna  country  uud  the  growing  volume  c, 

into  Nickel  would  appear  to  be  good  c-.  * 


country  and  the  growing  volume  c*' 
tourist  traffic  from  the  United  States 
renders  the  security  a  goo,!  purchas. 


,,6  ......  t,..  ..renders  the  security  a  giwd  purchas 

-n  The  first  two  are  good  Issues  for  a  .  ,  .  , 

‘0  V  .  V  .J  .v,n„  for  an  investment  hold  over  a  modcrat 

33X4  moderate  hold,  offering  as  they  do  ■ 

39’®  prospects  of  still  greater  appreciation  ’  ¥  ¥  ¥  ¥ 

ift  over  a  period,  but  you  are  more  likely  _  ^  p  .  . 

to  get  eariv  action  on  new  Nickel  It  Traymore  Cafeterias, 

a  '  purchased  aroun,’  current  levels  of  36  ^  do  you  th.,nk  of  Traymore  pre- 

‘■J  j  if,  if.  if.  if  I /erred  and  common  shores  I— "Paris.’ 

This  company  is  reported  to  be  en¬ 
joying  a  healthy  volume  of  businesl 


Bush  Consol. — Anglo  London 


I  hare  been  regucsted  to  rxe.lM.)t/7c  I  ^  satisfactorv  scale  j 

my  shores  of  the  Bush  Consolidotcd  company  feoently  opened  a  new 


all  textile  manufacturers  in  that  coun-  j  This  ILst  of  stocks  which  you  hold  is  !  Mines  info  ordinary  shares  of  Anglo  [  restaurant  iii  O.shawa,  which  Is  prov-  ! 
trv  have  had  to  face  a  situation  of  i  practically  in  every  case  ropresenta- j  LoitcIoii  Mining  Corporation.  I  atn.  j  successful’  A  large  new' 

idistinct  over-production,  complicated  I  live  of  companies  which  .are  participat-  also  obliged,  to  purchase  an  amount  of  .  restaurant  is  planned  for  the  Dominion  I 
i  by  strikes  and  other  labor  troubles,  i  ing  to  a  considerable  degree  in  current  preferred  stock  6's%  cumulotiiw,  equal  \  y„ujrre  Buil'dllng  which  is  being  built  i 
I  Insofar  .-i-s  the  Canadian  company  is  j  industrial  prosperity  in  the  country  («  40%  of  thr  por  value  of  my  holding  I Montreal  and  this  unit  should  prove  ' 
\-oncerned.  the  plant  at  Drummond- j  and  iiotwithtstanding  the  sound  de-  of  ordinary  shares.  What  da  you  think  ^ 

Iville  is  reported  to  be  enjoying  favor-lgree  of  appreciation  which  you  already  of  this  e..Tchanor?-"L.  G.  P."  earning's  ! 

:  able  operations,  producing  one  ton  per  (show  on  your  holdings,  we  believe  the  \Vc  believe  that  it  would  be  good'  preferred  "stock  offers  some 

Idav  of  celanese  yarns.  praotleaJly  all  (.stocks  should  be  held  for  still  further  policy  for  you  to  exchange  your  stock  :  atf-'actions  as  a  speculative  invost-  ' 
!of  wMcli  i-s  bfibg  used  by  the  com-  market  enhancement  over  a  perio,.!  of  on  the  basis  set  forth  by  the  company.  (  common  appear.s  a  ' 

iPaiiy  itself  in  the  manufacture  0(f  cela-  months.  regards  your  obligation  to  Pur-  soeculativo  purchase  fora  hold; 

lne.se  fabrics,  for  which  ,  a  demand  is  I  dour  .suggesting  of  srvitching  from  |  chose  more  preferred  stock,  lb>"’cvcr,  ^ 

i  showing  a  .steady  gro^-th.  (Waterloo  and  Eastern  Steel  Products  wc  cannot  sec  why  it  should  be  ncccs- j  '  if:  '  .-f  if.  :f,  ' 

A  feature  of  the  operations  of  the  (into  Brazilian  is  a  sound  one.  Bothlsary  that  you  should  do  so,  although  p  n  I  #>  '  I  l' 

'.-nmninv  hcrc  Is  thc  relatively  low  of  thc.se  companies  are  sound  and  aro  such  a  nurch.a.se  would  appear  to  be  a  '  ,  ^Osmos  impenai.  | 

(very  favorably  with  those  of  both  tne  |  securities  have  not  yet  been  fully  xho  Anglo  London  Mining  Corpora-  i  J  ^^^s  ,nZeLal  MUls !  v  ^ 
'British  and  American  Celanese  Com-  digested  on  the  market  and  any  ap-  uon  plan  to  u.«c  thc  funds  obtained  j  Tf,e%hares  of  cTsmos  imperial  Mills 
■  the  fen  that  pro.  j  preel.-loh  „h„p  he  «ow.  ,h„  hr.^  the  toh.n. 

I  ductlon  in  Canada  Is  only  a  lithe  of,  ,  Bonanze  in  to  production,  when  it  conservative  price  in  view  of 

that  in  England  and  the  United  Staheic  |  HoIhnger..\8b«**OS  Pref.  expected  that  profits  f^om  this  dlrcc_  ,  company ’l.s  expected  to 

Canadian  CVilattcso  has  no  funded  f  5^  sh'jres  of  //o//i«f7cr  GoM'tlon  will  ca^hle  the  company  to  ^  little  better  than  $2.00  for 

debt  ouUttandlng  and  the  balance  sheet  Mine  at  $22.10  and  10  Asbestos  pref.  at  the  .Alexandria  aai-l  Bush  Mines  ro  a  ;  shown  a  favorable 

of  the  company,  as  at  Dec.  3lst  l^t,  gj  Should.  I  sell  and  take  niy  loss  stage  when  commercial  possibilities  over  la.^tt  year., 

revealed  a  healthy  w-orklng  ^pital^rc;—"^'f.  Z>xm6crt.’’  can  be  judged.  ,  Newsprint  production’ has  been  on  a  ' 

position  with  current  asswts  amounting  Both  of  the  companies  represented  *  ^  large  scale,  making  the  market  good 

to  $6,390,075  of  w'hlch  54.i8i.aq-  rop-  these  issues  have  run  info  tom-  Inteimational  r«te.  for  felt  used  by  newsprint 

resented  cosh  and  negotiable  .s^uruies  porary  adverse  operating  conditions  Do  yo  uthink  there  arc  good  pros-  although  newsprint  companies 

as  against  current  assets  of  only  5J14,-  which  account  for  thc  recent  markpt  prets  for  Int.  Petroleum,  which  I  pur-  i)uying  very  cautiously  for  future 
775.  declines  in  the  stocks.  In  each  case,  chased  at  38H*^"0-  IL  J"  needs.  Thc  company  has  improved 

In  the  light  of  future  prospects  for  however,  prospects  for  the  companies  International  Pete,  has  enjoyed  a  mj^chlnory  to  take  ada-antage  of  all 

tho  company,  and  thc  past  record  or  ^  period  appears  sound.  sharp  advance  since  yoti  wrote  and  If  improvements  in  textile  manu-  , 

the  English  and  United  States  asao-  Holllnger  apparently  has  a  healthV  you  have  not  already  disposed  of  your  f,actiirlng  methods.  i 

elates,  wc  believe  it  would  be  IxiM-  promise  in  its  Schumacher  property  holdings  here,  we  believe  you  would  ,,  regarded  more  as  an 

[  visable  for  you  to  dispose  of  your  hold-  while  conditions  at  the  original  mine  be  justified  in  retaining  them  for  a  investment  for  a  hold,  than  a  specula-  i 

I  Ings  at  a  loss.  aro  showing  improvement.  Plans  of  little  while  longer  tjon 


I  Newsprint  production  has  been  on  a 
large  scale,  making  the  market  good 
for  high  grade  felt  used  by  newsprint 
I  milks,  although  newsprint  companies 


Mt.  Royal  Preferred.  (' 

/  w'.uld  be  very  ghid  to  read,  somt-  I 
thing  about  Mount  Royal  Preferred  it  j 

•  "r  Pints  to  Ini'Cstors’  column  souf  | 

time  soon,— "Toronto."  \ 

....  i.ii-son  of  thc  fact  that  hotel  1 
)]>(  i-ifinns  and  profits  .arc  notoriously  ' 

•  ■■a'ic.  hoff!  .seciiritic.s  in  general  niu.st  i 
be  placed  definitely  in  thc  specula.tiv  j 

.a....  l..i.sino.ss  activity  or  doprcssiJ.i  ; 
probably  finds  a  more  immediate  re  •  ! 
flection  in  hotel  bu.^incss  than  anj  ' 


Be  Sure 

Thc  value  of  informa' 
tion  depends  wholly 
upon  its  source. 

A  record  of  more  than 
a  century  of  sound  fin' 
ancial  experience  stands 
behind  the  information 
supplied  to  investors  by 
this  company. 


Adwsory 

Board 


Sot  Cbaxiss  B.  Gemais, 

-  ,  .  O.S.*. 

?iK  John  Amo 

W.  A.  Blacx 
A.  J.  Bkown,  kx. 

Hon.  Sm  Loam  Goonr. 

X.CJI.O. 

WiufOT  L.  Matthews 
F.  E.  Meeeoitb.  x.c. 

Fseo.  W.  Mcjson 
Lt.CouHeebert  MotsoN, 

&M.C.,I<.C. 

EdsokL.  Pease 
3V.  N.  Tauer,  x.c. 

Hon.  j.  M.  Woson 


A  diversified  list  of  recommended  securities  will  be  mailed 
on  request.  Write  for  our  monthly  booklet. 

The  National  City  Company 

Limited 

Securities  for  Sound  Investment 
Head  Office— St.  James  and  St.  Peter  Streets— Montreal 
10  Kina  Street  Eact  !04  Blackburn  Building  71  St.  Peter  Street 

TORONTO  OTTAWA  QUEBEC 


For  December  Funds 


A  netv  issue  of  our  Monthly 
List,  describing  high  grade  secur¬ 
ities  which  we  are  recommending 
for  sound  investment,  is  now  ready 
for  mailing. 

This  list  will  assist  any  investor  to 
obtain  desirable  diversification  in 
investing  new  funds.  It  can  also 
be  made  helpful  by  suggesting 
exchanges  of  existing  holdings  with  a 
view  to  increasing  suety  or  income. 

The  incomes  offered  hj  these  invest¬ 
ments  range  from  to  7%. 

Copy  of  this  list  will  be  sent  on  request. 

'■  Write  Dept,  L-3 


Greenshields  &  Co 

If  embers  MasUcU  Stock  £xcluii|'« 

Montreal :  17  St.  John  Street 

also  UouBt  Kojol  Hotel  Buildiog 


TIMELY  INVESTMENT 
SUGGESTIONS 

We  can  submit  an  interesting  list  of 
diversified  securities. 

Your  enquiries  given  prompt  and 
personal  attention. 

KIPPEN  &  COMPANY 

INCORPORATED 

Investment  Bankers 

4  Hospital  Street  >  -  Mantreal 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar'^  Bonds 
Canadian  Pacific  Building  Toron’TO 

Montreai  London  Hamilton  Ottawa 


Dominion  Distillers 

CONSOLIDATED,  LIMITED 
Bought,  Sold  and  Quoted 

McFetrick  &  Company 

INVESTMENT  SECURITIES 

388  St.  James  Street 


MAraaette 

4121-4122-4123 


MONTREAL 

P.Q. 


THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  7.  1928. 


GOODYEAR  TIRE  IS  ^ 
NOW  PREPARED  FOR  ^ 

INCREASED  OUTPUT 

Btisiness,  Both  Domestic  and 
E}q>ort,  Continues  On 
Heavy  Scale 

EARNINGS  OUTLOOK 

Prospect  of  $25  a  Share  On  Com* 
mon  For  Current  Year — Split 
In  Junior  Issue  Renuuns  Early 
Possibility 

Bnreaa  The  Financial  Timet 

7oronto. — Goodyear  Tire  and  Rub- 
b«j  Company  of  Canada  has  been 
mi  etlng  with  an  excellent  demand  for 
its  products  from  abroad.  One  of 
thw  most  favorable  features  of  this 
company  from  an  earning  standpoint 
1.S  -ihat  operations  can  be  maintained 
at  capacity  all  year  round,  because 
wLcn  seasonal  demand  in  the  do- 
tnnstic  field  slackens  export  demand 
coiflcs  to  take  its  place.  The  com- 
pajiy  does  a  big  business  -with  south¬ 
ern  countries.  This  nice  balance  to 
th«  business  is  a  factor  in  the  re¬ 
markable  success  the  company  has  « 

enjoyed.  ^ ) 

The  wide  plant  expansion  at  New 
Toronto,  the  second  within  about  a  fOj 

year,  is  completed  and  is  being 
pressed  into  service  to  meet  grow¬ 
ing  demands  for  the  company’s  pro¬ 
ducts.  While  the  extra  space  will 
be  used  presently  for  storage  pur-  gank  o 
poses,  it  will  make  a  lot  of  room 
available  in  the  older  sections  of  the  <jjs.(.h"ar 
Luge  plant  for  installation  of  extra 

machinery.  The  company  is  ready  - 

lor  a  substantial  forward  step  in  pro¬ 
duction  and  profits. 

The  company  has  retired  a  large 
block  of  preferred  slock  this  year 
and  had  already  taken  a  further 
large  block  off  the  market.  This 
further  strengthens  the  position  of 
common  shareholders.  Amon 

Profits  on  the  common  stock  last 


TO  INAUGURATE  !  RECORD  EARNINGS  RANK  OF  MONTI^AL 

C.N.R.  SERVICES  I  STANDARD  PAVING  Annual  Statement  ^ 


C.N.R.  SERVICES  |  STANDARD  PAVING 
Wp  ^  INDIES;  IN  CURRENT  YEAR 

Stimulus  to  Maritime  Interest  in  Has  Benefitted  From  Heavy 


Annual  Statement  * 

\  - 

Statement  of  the  result  of  the  busmess  of  the  Bank 
for  the  year  ended  31st  October,  1928. 

Halancc  of  Profit  and  l.oaa  Acrouni,  Slat  October.  1*27 .  S  IM.Taa.ii 

Proflta  for  the  year  ended  Slat  October,  ia28,  after  deducting  chardea  of 

manadetnent.  and  tnaklnfi  full  prorlalon  for  all  bad  and  doubtful  debta  S,M7.227.ja 


Qtiartarly  DIeldmd  3  per  rent,  paid  lat  March,  lajR . 

Quarterly  Dieldend  3  per  cent,  paid  lat  June.  lajfi . 

Quarterly  Dieldend  3  per  cent,  paid  lat  Sept.  1028 . 

Quarterly  Dieldend  3  per  cent,  payable  lat  Dec.  1028 . 

Bonua  2  per  cent,  payable  lat  Dec.  1028 . 


$807,801.00 
807..S01 .00 
.W.SOl.OO 
807.501.00 
.508.334.00 


-  5,288,338.00 

Balance  of  Profit  and  Loea  carried  forward .  I  71.5,788.07 

C31ARLES  B.  CORDON.  FREDERICK  WtLLIAMS-TAYLOR. 

Prealdent.  General  Manafier 


GENERAL  STATEMENTj^ 


.  $20,016,700.00 

.  $.50,016,700.00 

71.5.788.67  * 

$31,630,488.67 
12,831.07 
r,07..50l.00 
.  508.334.00 


Sir  Charles  Gordon 


Possibilities  of  Increased  Road  Buildinfir  PrORramS  in  '  Proflu  for  th*  year  ended  SUt  October  lajs,  after  o1 

^  manaSement.  and  maklnS  f'AH  prorltlon  for  all  bad  and  doubtful  debti 

trade  Quebec  and  Ontano 

GOOD-WILL  MISSIONS  BIG  BUSINESS  GROWTH  :  I jlTJ Sid  ul sI^pT 

*  -  ■  ;  Ouarterty  Dividend  3  per  cent,  payable  let  Dec,  1928 .  897.501.00 

iMtirlUine  BtiPeou  TfceFloancInlTlme.  I  It  is  understocxl  that  Standard!  2  per  cent,  payable  let  D«:.  1028 . . 

th^R^y^S^  ’Lldy  Nelron"^^  cxitcricnccd  an-  i  p,„H.lon  for  Tare.  Domlnlnn  Corernmen. . . .  ’"'KS;?!! 

Of  the  newc^  U  .  Ss  to  go  on  ' year,  and  the  ;  R—rratfon  for  Bank  Pr.mI.e. . 

the  trade  and  passenger  route  be-  earnings  will  exceed  all  past  re-:  j 

tween  Canada  and  the  West  Indies,  cords.  Unlilio  all  other  construction  !  . , 

has  already  given  a  stimulus  to  Mari-  companies  this  stock  will  be  judged  I  CHARLES  B.  GORDON,  FREDERICK  williams 

Ume  interest  in  the  prospects  for  in-  earning  merits,  and  not!  '’'“‘‘""'r-Ktr-o . . 

creased  trade  between  these  pro-  ,  nithn.,<.h  tb.  GENERAL  STATEMENT# 

Vinces  and  the  British  possessions  in  cijuity  value,  although  the  .  October,  1928  ^ 

the  Caribbean.  The  service  is  to  be  •’ook  value  bcliind  this  stock  is  sub-  ^  liabilities 

Inaugurated  when  the  “Lady  Nelson"  stantlally  higher  than  many  othtr;  ^,'*^,f|*^.V.’.V.t!!*""!”;’.”!“.”.'.;;'.;".'.;'.",;".'.’.’.'.‘.'.'$.5«;9i6,700.i)0 

sails  from  Halifax  om  December  14  th.  securities  in  (he  same  class.  It  is,  BalaoMof  Profitacarrl^forwiard .  71.5.788.67 

Hon.  Dr.  W.  K.  Ko.ster,  chairman  of  also  a  satisfaction  to  the  share- , 

the  Saint  .Tohn  Harbor  Commission,  holders  to  know  that  signed  con- 1  unclaimed  DMdcndi .  ’  I2’,83l07 

and  Peter  Jack,  cli.ilrman  of  the  tracts  sufficient  to  handle  next  years  g""*"'/ . •  m 

•Halifax  Harbor  (  ominis.sion,  have  dividend.s  are  already  in  the  com-  Sonu.  of  2%  payable  ut  Dec..  1928. . . . .  . 

been  selected  by  rremier  King  to  |  Pany’s  possession.  One  oth<r  feat-  • 

represent  the  Dominion  Oovornnient  | 'Jro  w  hich  has  been  the  practice  of  ,he  Bank  in  cireulation . $  46.967..574.«o 

on  the  inaugural  trip  of  the  service,  j  this  company  is  that  at  the  close  of  1  Depoelte  not  bearint Intereat . . . .  — ....  149,779,430.83 

Announcement  is  also  made  by  j  each  year,  its  enUre  equipment  is  !".*?"**  571.685.58IJ3 

the  Telcgraph-.Tournal  and  the  Even- 1  overhauled,  repaired  or  r.  newed  so  Adeanceeunder  i he  Finance  Ari.'.‘ .  is.’ooolooo.oo 

Injr  Times-Globe  Saint  John  s  two  i  that  each  year  the  plants  and  niach-  Depoelte  made  by  and  Balancee due  toother  Bnnke in  Canada  2,629,397.18 
daily  papers,  that  the  editor,  \ .  M.  inery  commence  the  season  in  first:  9.394,770.39 

Beldlng,  will  al.^o  sail  on  the  "Lady  ■  i^'a.ss  condition,  at  tlu.  same  time;  BiiisPayabie .  305.30s.80 

Nelson"  in  order,  as  the  announce-  heavy  n  serves  .are  set  up  on  the  I  Le„e„„,  Credit  outatandinfi . . . 

ment.  sets  forth,  "that  the  people  of  books  to  lake  care  ol  depreciation.:  LiabiUtlea  not  included  in  the  forefioinfi . 

the  Marltinies  may  get  the  fulic.<  in-  "The  history  ot  Standard  Paving:  •  j 

I  formation  possible  in  regard  to  Wc-tt  Limited  is  one  of  remarkable  sue-  ; 

I  Indies  trade  and  in  an  endeavor  to  in  1920  the  company  floated  _  , .  .  ASSETS  $33595262.8/ 

I  enthuse  the  interest  of  onr  business- 1  Ps  first  issue  of  stock  in  the  form:  Dominion  notes  ^  6«,39i!802.25 

men  in  what  seems  to  hold  out  to  i  nf  preference  shares  carsying  one  Deposit  in  the  Central  Gold  Reaerres. .  25.ooo.ouo.08 

;  them  the  brightest  prospects  for  bust-  ,  share  of  common  bonus.  th«  Prico  :  4.323.96 

'  UCss  fXpansio!!  thoro.  those  nows- ^ 'non  to  the  puniic  WiTS  5.>8.nn  per  B^lancea  due  bv  Banks  and  Banking  Corrs- 
;  papers  are  about  to  send  Mr,  Belding  share  or  the  preferred,  this  .senior  !  14.i20.539.85 

Ion  another  mission  to  that  section  j  '"‘•S’  retired  over  the  iperiod  of  |  In  Canada,  on  Bond*?  DebLturea  and 

!of  the  Brlti.sh  Lmpirc  tvhich.  while  |  ihe  first,  four  years  at  $110.00  after;  Stoc^  and  other  securities  of  a  euffident 
!  not  incorporated  in  the  Dominion,  I  having  paid  dividends  at  the  rate  of  {^“‘Sd*short’7noVeiceedini’ thirty’ day*) 
occupiss  ii  dose  rolat ioDship  «ind  '  w'hilo  outstanding,  the  coninjon  Loans  in  Great  Britain  and  united  Stat€^ 

;  which,  it  is  felt,  might  be  developed  i  stock  then  commenced  to  Uko  its  Srh^,lJ^’ri,?:,‘’*?r.Ment®m?SS;t.“bit 

:  with  further  advantage  to  the  Mari- !  place,  being  first  dea.t  in  around  ealuetocoTer .  138,965.168.92 

time  Provinces  as  well  aa  to  I  |  Dominion  and  Prorinclal  Co»erom*nt  Securitle#  not  eieeed-  *^*’”  ’*'*  ** 

whole  of  Canada.  iO-S  this  i  omnion  stock  was  split  :  Ina  market  value .  79,704.087.20 


$  63,055,854.74 


$  46,967..574.n0 
149,779.430.83 


Deposit*  made  by  and  Balances  due  to  other  Banks  In  Canada  2,629,397.18 
Balances  due  to  Banks  and  BaokinfiCorreapondant*  elsewhere 

than  In  Canada .  9,394,770.39 

BUI*  Payable .  305,308.80 

-  '95.762.062.73 

Letters  of  Credit  outstandinfi .  13.125,226.62 

Liabilities  not  Included  In  the  forefioinfi .  1,839,379.53 

$873.782.52.5.62 


Gold  and  Subsidiary  coin  current. . . 


. $  33  595,262.8/ 


4,323.96 

14.120.539.85 


To  IVrito  Articles* 


<•,,..7%^,.  «V!  w _ ;  sfook  niarkef,  being  traded  in  on  the  i 

posit/on  of ,  — — — —  ^  Mr.  Bcldlng  i.s  to  write  :i  Exchange  among  the! 

PrfhfitQ  nn  thix  rnmmnn  wfnrk  Among  the  Candidates  for  alder-!  Grain  Kxchan5:e  and  also  of  the  artuics  for  his  papers  on  condi- 1  i^mirif ios.  before  this  split  the' 

Regina  is  J.  K.  R.  Williams. :  Winnipeg  Board  of  Trade  and  is  aj<>">ns  as  ho  finds  them  for  increased  ;  regarded  5vel1  over  the  i 

,  .iL ^  •''’’<1  general  manager  of  director  in  .several  companie.s..  Diir-h''i‘-'lc  with  the  Maritiiiie.s.  He  is  to  j;p,oo,oo  per  share  cl.ass.  very  little; 

o7pinvivo  nf  I  ''’illiams  Co..  Ltd.,  depart- ,  Ing  the  course  of  the  fe.stivities  he  be  accompanied  by  Leon  Keith,  also  ,  trading  latterly  taking  plae.'.  At  ' 

roLono  Iton  «  crL;  ovnnrt«  for  th7 elt^^^^  Thclatc  was  presented  With  a  handsonic  gold  !  Iw  two  Saint  .Tohn  |  ,f,e  present  the  new  shares  arc  quot- : 


'‘1=  Pro- ' '-alch  cb.ln  "m,!  .  p/rm.KM  i  "Up  "m  = 


jiui^  i>ui/oiuiai  ivf.  ;  many  years.  ,  floor  of  the  Exchange.  The  proceed-  be  available,  free  of  ail  charges,  to  ■/lutumuj,  ..■.>/  i.  t,.  I  rebate  of  interest)  after  makinj  lull  provision  for  all  bad 

that  a  statement  Including  the  items  ,  •'  _  Injl.  t  < -mv  fimiv:  nr  npi-xon*!  Hnine  bimlness  -r  ,,  1  .  .  .  '  and  doubtful  debt* . . . . .  3.5.496,446.64 

mentioned  would  haA'e  show-n  over.  i  presided  ever  b.v  James  j  •  .  Vt.  .•/*  '.  mai-  h/^  ho  those  closely  connected  with:  Nao-current  Loan*,  cadmated  to*a  prorid^  for .  4,012,919.78 

*"0  ner  share  earned  in  the  vear  i  George  Gallagher,  former  chief  W'  f'rowc,  president  of  the  Ex- j  Maiitimes  who  maj  be  dc-  roads  and  highways  construe-!  b_vu.i  *  u  »  — i,*  "m - 

J.U  per  snare  earnen  in  ine  jear;  ,  -  r--— '  eh.in-e  siroiis  either  of  bliving  or  belling  in  ,ir,n  isn  /ui  Bank Pramlaa* at  not  more  than  coat  (lea*  amounw  writtan  oO) .  11,500,000.00 

ended  September  30th  last.  It  is ,  salesman  for  the  Victory  Garage  &  (.naUeC.  I  ’’ast  jears  have  seen  this'  Real  Estate  other  than  Bank  PremUaa .  586.975..50 

niilto  nosKifhle  that  with  the  nlant  Saint  John,  N.B.,  has  .  -  I  Ae&t  Indies.  ,  ,  .  industry  progress  with  great  strides.  :  Morttoiea  on  Real  Estate  sold  by  the  Bank .  .  . . .  1.117,449.97 

quite  posSlDle  tnat  Wlin  ine  ,  K-gn  .  nnointed  eeneral  manae-er  and  <Jemlnr  Inhn  W/^Wsf/,*  ,.->,/,=/»  I  "'Rl  be  recalled  that,  m  1025,  not  eonfinine  its  work  ontv  In  fhe  !  LlablHtrea  of  Customers  under  Letters  of  Credit  (aa  per  Contra' .  13,125,226.62 

extensions  taken  into  consideration  “'PP®“^®A  general  manager  and  t>enator  John  Mobster,  whose,..  nanen/  <//>nf  Mr  Roidina-  nn  -i  loniining  its  work  only  to  tnci  Deposit  with.the  Minister  for  the  purpose*  of  the  Circulation  Fund .  1.407.093.53 

and  tho  larpe  tnereaap  in  motor  ears  I  ®®‘'’'^^’'>’'^reasurer  of  McNelll  ^iot- i  death  took  place  at  Broekville,  -was  :  ,  .Mr.  ueiaing  on  a  provinces  of  Ontario  and  Quebec,  l  Shares  of  anA  loan*  to  controlled  companies . . .  3.013,002.22 

anu  uie  large  increase  ju  motor  ears  I _  _  .-t,  .  ....  ...  ...'  i  trio  thrniie-hniit  (  anada  to  n  ace  the  :  v..*  i _ ln/.|..a.a  tor/Minina  _  aiu  077  74 


To  tho.sj  closely  connected  with 


and  the  large  Increase  in  motor  cars  I  McNeni  5rot- i  death  took  place  at  Brockville,  -was  j  provinces  of  Ontario  and  Quebec. 

onerSing  In  Canada  a“d  abroad  !  Ltd.,  here.  This  firm  holds  the  ;  for  the  greater  part  of  his  life  con-  ‘'•‘P.,!'''-"'*fLout  anada  to  p  ace  he  |  b,.t  branching  out  into  the  States. 
Goodvear  Tire  will  earn  $‘’5  00  per  dealership  for  the  Chrys-  nected  5vith  the  produce  business  in  .Maiitjmcb  before  the  j^d  tho  possibilities  of  the  future 

o"  its  ?oX»"tocr;ri9:S-  /«rPOr.tlon  or  rao.da.  Ud,  o.at.rn  Oo>arlo.  and  hl.a  roaular  PJW"  a  bo”:  "'."t  ““""L'"  “V 

Mindsor,  Ont.  Mr.  Gallagher  has  presence  at  the  different  cheese  a  tour  tnat  uas  oiougnt  <*  opt  ;  oeived.  Tho  motor  cars  arc  demand- 

been  a  leader  in  the  Saint  John  au- !  boards  meeting  weekly  in  that  ter- :  |iDdPt'standing  between  these  i^„  permanently  siirfared  roads,  and 

Liquid  Position  Strong.  tomobile  busine-ss  for  many  years.  i  ritory  made  him  particularly  T\.eii  !  PT’0''’Ttt*;*’s  and  the  other  prminces  or  increased  travelling  of 

The  comnany’s  liquid  nosiUon  is '  -  ’  i  know  n  throughout  the  eastern  coun- '  »  onfedera-'y.  '7, 'v"  tourists  by  motor,  biisinc.ss  -will 

so  Strone  wito  cash  of  i^arlv  $5.-1  In  tbc  interests  of  the  foreign  !  ♦*««•  was  also  a  keen  follower  i  Le°jia  was  late^  ^  to  asoist  Mr. ,, ravel  in  the  direction  of  the  best 


stock  then  commenced  to  Uko  its!  on  Bond*.  Debenture*  and  Stoclu,  and 

,  ,  .  f  ,  J  ■  .  _ li  other  eocuritle*  of  a  aufllcient  marketable 

place,  being  first  dea.t  in  around  ;  value  tocover .  138,965,168.92 

the  price  of  $40.ni)  per  share.  April  i  ^  ^  .  ... - T  I’LMLlis.Sl 

lens  dhi,/  ../imwinn  wt/i/'b  vintit  Dominion  and  Provincial  Govern mwit  Securitlea  not  eiceed- 

in.8  this  (ommon  stock  was  spin  i  ^  in#  market  value .  79,704.087.20 

and  made  its  first  appearance  on  the  I  Railway  and  other  Bonds,  Debenture*  and  Stock*  not  eicc^- 

stock  market  being  traded  in  on  the  ,  c.tJXrM5old~T  sWdri^^^^^  3.693.024.0* 

Tf>ri»Dt.o  6>tn«'k  LxchaDgO  anioDK  tho  [  Colonial  Public  SocuiiHea  other  than  Canadian  not  ei* 

curb  seciirifies,  before  this  split  the'  ceedln»m«ket value . 

Slock  was  regal  ded  well  over  the;  united  State*  and  other  foreHn  currencle# .  921,683.26 

$300.00  per  share  cl.ass,  very  tittle,  Cheque*  on  other  Banks .  48.208,713.18 

trading  iaiterly  taking  place.  /M  Current  Loon*  and  DIscounta  In  Canada  flea*  rebate  of 
Ihe  prci'.cnt  the  new  shares  arc  quol-  ,  Intereat)  after  meklnfi  full  provision  for  aU  bad  and 

I'/l  it  iroiinrl  $10  00  ner  share  doubtful  debt* . $308,753,388.68 

Lfl  at  iiiouna  |.l  .  per  snaic.  ,  Loan,  ,„ciri*#.  Town*.  Municipallrie*  and  .School  DIatricta. .  22.416,665.58 

ltriin<>hiiif>  Iiifn  IT  .S  Currant  Loans  and  Discounts  claewhere  than  In  Canada  (leaa 

lirailCIlJIlg  1111  »  l.  u.  I  rebate  of  Intereat)  after  maklnj  full  prorislon  for  aU  bad 

-r,  1  <  J  '  and  doubtful  debt* . . .  35,496,446.64 

To  thos,.  closely  connected  with:  Neo-current  Loan*,  estimated  lo*a  prorid^  for .  4,012,919.78 

the  roads  and  hlghwavs  construe- '  .  _  368,678,420.68 

Hr,r.  I...’..  _  /ui  i  Bank  Premise*  at  not  more  than  cost  (lea*  amountt  written  on) .  11,500,000.00 

fton,  the  Iiast  jears  have  seen  this'  Real  Eatate  other  than  Bank  Premiae* .  586.975..50 

ndustry  progress  with  great  strides,  i  Mortaaae* on  Real  Eatate eold  by  the  Bank .  1.117,449.97 

aot  I.onfinine-  ifv:  u-nri/  rinlv  In  fhn  !  LlablHtl**  of  Customer*  under  Letter*  of  Credit  (a*  per  Contra' .  13,125,226.62 

301  loniining  Its  -work  only  to  the.  Deposit  wlth.th*  Minister  for  the  purpose*  of  the  circHlarion  Fund .  1,407,093.53 


wo  Miini  .lonn  ppci-.cnt  the  new-  shares  arc  quot¬ 
as  their  trade  round  $10.00  per  share, 

e  services  w  ill  . ,  .  ,  „ 

ail  charges,  to  BronchJuR  Into  U.  S. 


share  on  its  common  stock  in  1928- 
1329. 

Liquid  Position  Stroug. 

The  company’s  liquid  position  is 
so  strong  with  cash  of  nearly  $5,- 
000,000  and  net  working  capital  of 
$8,639,000,  that  it  can  do  much 
better  for  shareholders  than  the  $5.00 
per  share  paid  last  year. 


In  the  interests  of  the  foreign  ! 


so  strong  witn  casn  tn  nearly  ^o,-  me  luincoio  ui  me  luieigu,  yi  , — - -  ti,:„  ...nrV  ,  . 

000,000  and  net  working  capital  of  work  of  the  Y.M.C.A..  Lieuf.-Col.  of  harness  horses,  owned  a  stable  of  i  f ^  ,  ^o.onoration 

$8,639,000;  that  it  can  do  much  tJ^rald  Birk.s,  of  Montreal,  vico-pre-  houses,  and  wa.s  never  happier  than :  Since  the  ycr 

better  for  shareholders  than  the  $5.00  sident  of  Henry  Blrks  &  Sons,  has  .  "hen  officiating  at  a  meet,  or  !  I"  ,^re77ived  1.  •  Mr  KeiUi  from 

per  share  paid  last  year.  just  completed  a  tour  of  the  west.  ®olf  occupying  a  sulky.  donator  beet  recei  ed  -  ;  btrs  busme.ss 

An  interesting  item  that  reveals  tke  Interviewed  en  route.  Col.  Birks  ,  ''  obstcr  w  as  born  on  a  farm  at  Bel-  ^  k  , sTn„' s  in  lie  Wes  Indies  .  ."  ''f' 

position  of  the  company  is  that  it  j  ]Trofcssed  ignorance  of  any  plans  to  'W.-LT^^Ti^  /  oirnty.  Ont..  in  1856. ;  J^ir  b i  sm..  s  attained 

L  hv  holdin2-.<^  of  somc  cxtcnd  thc  comnanv  s  stores  in  the  :  Ho  "  as  of  Irish  descent.  After  at- ,  .'-bo  p  an  w.as  U(druij  comnienn  ,,„.,rter  capacit 


ce  the  year  1923  this  company 
andied  close  to  a.  million  dol- , 
business  annually,  iinlil  twy : 


is  embarrassed  by  holdings  of  somc  j  extend  thc  company's  stores  in  Ihcj^c  or  Irish  descent  After  at-i*".  Hen  rv  ‘  Thornton  on  thc  oc 

5,00i9>  shares  of  common  stock  In  its,  west.  He  announced,  howcT'er,  that  Jbe  local  schools  came  to  ;  ^  hi«' visit  here 


troasury,' which  are  not  needed,  j  Plans  were  underway  for  thc  open-  f  i Sn7”,kin?‘ri'H\Vifi‘rxVn7n^^^  fixture  In  the 

These  could  be  sold,  but  the  com-  j  ing  of  two  new  stores  in  Ontario.  Produce  Jre-  of  .New  V  ork.  and  with  he 

T.!1T1V  /inest  not  remiire  the  monov  -  merchant,  to  which  biisines.s  he!««'T't  Indm..  .e.5me,  Mr  iienrj  p  amount  of  completed  work  in  the 

Tlhe^comDanv  therefore  is  seeking'  Brandon  is  the  only  city  in  west-  eventually  succeeded,  and  which  he  dieted  that,  at  the  present  rate  f ,  j5tat,e  of  P'lorida  handled  through  a 
rl^Tto  hav^theTcanc^^^^^^^^  to  conduct  w  ith  uiarked  increase,  the  trade  beM 

no  official  steps  have  been '  ager  scheme  appears  to  have  work-  success.  His  political  career  began  i  and  thc  Briti."li  'West  indies,  which  p„nipany  will  continue  to 

t.bou  Mnnnelal  Times  is  in- ;  ed  with  success.  Now  thc  news  ^  1908  when  he  was  chosen  as  tho '  now  reaches  '*  ‘otal  of  $4.,.00n  000  of  thc 


((iiartcr  capacity.  Only  within  the 
last  four  years,  this  company  has 
become  a  permanent  fixture  In  tho ; 


tcred  tbc  employ  of  R.  Gill,  produce  '■  t'Peaking  at  Halifax  anent  the  new  ,  V'ork.  and  with  the 

merchant,  to  which  business  hei^  cst  indie;-,  service.  Sir  Henry  pro- ,  p,,,vip]etg{i  work  in  the 


the  right  to  have  them  cancelled.  |  ern  Canada  in  which  the  city  man- 
'W’hilo  no  official  steps  have  been '  “Scr  scheme  appears  to  have  work- 
taken.  The  Einancial  Times  is  In- ;  ed  with  success.  Now  thc  news 


foSd  R  Is  ^lleved  that  once  this  comes  that  A.  W.  Ellvson  Fawkes,  k{>^ervativc  candidate  for  Broekville  annuallv.  will  he  doubled  with  n  being  done  by  that  State, 

common  stock  is  cancelled  the  man-  "ho  occupies  that  post,  has  decid-  oppo.sition  to  the  sitting ,  eight  year."  The  ;  . 

dPromrnlans  fo^^  to  accept  an  offer  from  Moose  '"‘^mbei.  Right  Hon.  George  P.  Gra-  pointed  out.  produce  none  of  the,  - - - - 

nfon  shareholders  on'^  a  basis  war-  Jaw-  to  become  commissioner  of  that,  bam.  At  that  genera!  election  he  '  things  that  (  anada  produces, 

ranted  by  current  carnlng.power  and  !  city  at  a  salary  of  $6,090  a  year. defeated  by  a  majority  of  144. ,  i„  *»,„  nf  ^ 

powerfuf  financial  position.  I  -''I''-  Eawkes  Is  a  qualified  engineer'  but  at,  the  contest  of  1911.  fought  on  ;  1  he  I>ady  Nelson  I®  *•  _ 

powcrtui _ P _  and  has  been  performing  thc  dual  dll- i ‘be  reciprocity  and  naval  issues,  he  five  new  steamships  the  G.N  .R.  i--.  inTLJil 

e5.v.*w/'m  nrin/vnrk  $rr  ■  n  of  oity  manager  and  citv  cegin- '  s-uccecdcd  in  defeating  thc  then  min- i  placing  on  the  Canadian- VV  cst  Indies  |  | 

FXPFf T  RECORD  YEAR  '  ^er  in  Brandon  for  the  past  five  '®ter  of  railways  and  cajials  by  a  route. 

orh  49rl^rnn,  ^  P^'^r  to  that  he  served  as  ;  uiuJority  of  111.  He  sat  in  thc  House  ! - ^ 

CAN*  GENERAL  MOTORS,  ^ _ °  ^  °  '  riding.s  of  BrockviUe  and  Leeds  NBw  vnoir  innK  i 


Sharca  of  an^  loane  to  controlled  companies . . .  3.013,802.22 

Other  Assets  net  Included  In  theforeKoInK . .  456,072.74 

$873.782..523.62 
'  >  • 

Notb; — The  baataea  of  the  Bank  la  Faria,  Franca  and  In  San  Franriaco,  D.S.A.  la  earriad 
en  under  the  name  of  loeal  incorporated  companies,  and  tba  flfures  are  Ineorperatad  i 
the  above  General  Statement. 

Note: — Bonds  of  the  Merchants  Realty  Corporation  to  tba  extant  of  $2,103,000.00  secured 
en  premisee  leased  to  the  Bank,  nrOTn  the  hands  of  the  public.  These  bonds  do  not  appear 
in  the  above  Statement  as  the  Bank  is  not  dirsctly  liable  therefor. 

CHARLES  B.  GORDON.  FREDERICK  WILLI AMS-TAYLOR . 

President.  GenemI  Manatler. 

To  the  SHAREBOLOBBa  OF  THE  BANK  OF  MortTEBAL. 

We  have  compared  the  above  Statement  with  the  Books  and  Aeeounta  of  the  Bank  of 
Montreal  at  the  Head  (Office,  and  with  the  certified  Branch  Retuma.  We  have  checked  the  eaah  and 
verified  the  investments  and  securities  at  the  Head  Offiee,  and  at  several  of  the  prindpal  Branchm  ot 
Ihs  Bank  at  the  end  of  the  financial  year  We  have  likearise,  at  various  dates  throuKhout  the  year, 
cheeked  the  eaah  and  verified  the  securities  at  several  important  Branches. 

We  have  to  report  that  (a)  we  have  obtained  all  the  Information  and  explanations  we  have 
required:  (b)  subject  to  the  judgment  to  be  rendered  in  a  suit  taken  by  John  Hamilton,  Boswell'a 
limited  and  Jeffrey  Hale's  Hospital,  of  the  City  of  Quebec,  which  is  now  pending,  in  which  the  power 
of  tbe  Bank  to  make  a  donation  of  $200,000  ($60,000  paid  and  the  balance,  payAla  over  three  y:»rs, 
which  has  been  provided  fori  to  the  Royal  Victoria  Hospital,  tbe  Royal  Victoria  Maternity,  tbe  Mont¬ 
real  General  and  Western  General  Hospitals.  Montreal  Joint  Campaign  Fund,  is  challenged,  in  our 
opinion  the  transactions  of  tbe  Bank,  which  have  come  under  our  notice,  have  bmn  within  the  powers 
of  the  Bank,  and  (e)  in  our  opinion,  the  above  Statement  discloses  the  true  condition  of  the  Bank  and 
it  is  as  shown  by  the' book*  of  tbe  Bank. 

JAMES  HUTCHISON,  C.A.  \ 

of  the  bm  of  Riddell,  Stead.  Graham  ft  Butchiion  I  , 
Momtbeai.  23rd  Nov.,  1928.  CHARLES  A.  HODGSON.  C.A.  YAudItoi" 

of  the  firm  of  Creak,  Cushing  ft  Hodgson.  I 


FaPN  I  Khl/lIKU  ifcAK  f'er  Brandon  for  the  pa'st  five  of  railways  and  cajials  by  a  route. 

a  t  eeJxfvnnr  '  -'ears.  Prior  to  that  he  served  as  ‘  »i®jority  of  111.  He  sat  in  thc  House  ! - 

CAN.  GENERAL  MOTORS ;  “  J  aJd  b“' !  NFW  YORK  COOKS 

- - -  R.  E.  English,  of  tho  be.ad  office  |  combined  under  redistribii- ’  *'" '*  1  Vltift  liWftKW 

Oshawa.— W.  E.  Davis,  assistant  of  fljg  ^jf  :\ioDtrcal,  who  i  “on,  ho  gave  way  as  Conservative'  nAH  rk1?AD'  MAMCV 

general  manager  of  thc  General  |  f,gs  been  made  a.ssistant  districtMi-  candidate  to  Sir  Thomas  White,  qu  |  rllK  Ml*  UK  ll|Mni|\  J 

.Motors  of  Canada,  states  that  the  ,  perinf^ndent  of  .Manitoba,  with  head-  ‘218,  be  w Us  summoned  to  '  »  •eestmm 

company  expects  this  season  to  be ,  Winnipeg,  is  a  native  the  iienate.  I  '  “  . 

the  biggest  in  its  history.  Q'jantity  i  BritLsh  Columbia,  entered  the  ser- ‘  -  '  Demands  For  Year-end  Settle- 

production  of  the  1929  (Thevrolct  i  ^,f  fbe  bank  in  19(i4.  .After  fill-  Campbell  Sweeny,  whose  death  is  ment  Expected  to  Be 

will  commence  December  10,  when  |  .^arious  positions  in  other  bran-  reported  from  Vancouver,  was  the' 

the  fir.st  new  six-cylinder  Cbcv.  will  fhes,  including  Vancouver,  he  held  first  manager  of  thc  Bank  of  Mont-  '  racto 

roil  off  thc  assembly  lines.  The  body,, be  nj'pointnmnt  of  se^'rotary  to  the  real  in  that  city.  He  was  82  years!  -  ..  , 

shop  has  already  begun  making  bod-  ^  f  Rrjijfib  ( -oliiinhia  I  o!d  and  had  tiee.n  known  in  finan- !  New-  A'ork. — Firmer  money  is  m 
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company  expects  this  season  to  be ,  Winnipeg,  is  a  native  the  iienate.  I  '  “  . 

the  biggest  in  its  history.  Q'jantity  i  BritLsh  Columbia,  entered  the  ser- ‘  -  '  Demands  For  Year-end  Settle 

production  of  the  1929  (Thevrolct :  ^,f  fbe  bank  in  19(i4.  .After  fill-  Campbell  Sweeny,  whoso  death  is  ment  Expected  to  Be 

will  commence  December  10,  when  |  j^g  .^arious  positions  in  other  bran-  reported  from  Vancouver,  was  the' 

thc  fir.st  new  six-cylinder  Cbcv.  will  fbes,  including  Vancouver,  he  held  first  manager  of  thc  Bank  of  Mont-  :  racto 

roil  off  thc  assembly  lines.  The  body,, b(>  .'!;»pointni'’nt  of  se^'rotary  to  the  real  in  that  city.  He  was  82  years!  -  ..  , 

shop  has  already  begun  making  bod-  grjijfib  ( 'oluinhia  I  o!d  and  had  been  known  in  finan- :  York. — Firmer  money  is  J 

ic.s  for  this  model  and  workers  j  branches.  Since  1922  hi.s  .services  cial  and  sports  circles  on  thc  Paci- :  ‘f”!  DPcerol’OT'  “to  s;ci 


The  new  six-cylinder  engine  and 
tlie  rear  axles  are  lieing  made  at 
AValkerviilc  and  mo.'^t  of  the  other 


partment  of  the  bank.  brancii  of  the  Bank  of  Alontreal  '  ‘’or  settlements  now  under  way  had 

-  .which  was  c.stablished  just  after  thc '“lo  call  money  rate  fluctuating  up  ^ 

N.  .1.  Breen,  who  has  been  ciccted  Canadian  I’acific  Railway  had  com-  ‘o  os  last  week  closed,  and  it  is 


PrcsiJent  and  General  Manager:  Jas.  B.  Woodvatt 
Vice-PrestJents:  J.  M.  Robertso.'J,  J.  S.  H.  WL’RTni.E,  P.  T.  Davies 
Directors: 

W.  K.  Baldwin,  M.P.  James  Davidson  P.  T.  Daa  ies 

J.  S.  Gillies  W.  H.  Mdjer  R.  R.  Moodib  A.  J.  Nesbitt 
George  Parent,  K.C.,  M.P.  J.  M.  Robertson  P.  A.  Thomson 
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Secretary.  L.  C.  Haskell  Treasurer:  Chas.  Johnstone 

Asst.  Secretary:  V.  J.  Nixon 

Fifteenth  Consolidated  Annual  Statement 
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]iarts  arc  cither  made  in  (Dsbawa  or  rijrector  of  thc  .Northern  Trusts  coni- j  pleted  if;;  line  to  tho  city.  He  re-  commonly  assumed  that  the  de- 
hy  some  Canadian  Hrm  either  lierc  ’  pgj,,.  Winnipeg,  filling  tho  vacancy  mained  in  active  charge  of  the  "funds  of  the  t'hristmas  buying  po¬ 


or  in  another  ( anadiuu  ciu.  Ibj,  board  caused  by  the  death  bank’s  affairs  until  1901  when  ho  gold-giving,  and  ^ 

of  G.  V.  Hastings,  in  addition  to  -was  appointed  siiperijilcndent  of  •'‘1''"'  which  w-ill  follow. 

Dir’  CAIDC  rDflWTH  being  director  and  western  general  British  t  oiunibia  branches.  He  re-'"'"  increase  the  firmness  of  “f*- 

DIU  JnLLJ  UIWTTlll  manager  of  Lake  of  the  AVoods  Mill-  tired  in  1914.  during  which  period  "larket  in  thc  last  month  of 

WDIUTUrnDTU  DADin  company,  limited,  is  pre.sident  be  saw  tho  Bank  of  Montreal  grow  ‘228.  if-  ,  ,  ,  . 

TTCninUlvin  IVnl/lU  of  the  .N’orth-West  Life  Insurance  ]  from  a  single  small  office,  where  thc  '  “•  1”  1^''  oP'ff'ffn  of  the 

_  -  company,  and  a  director  of  the  AViu- I  Bank  of  'Poronto  now  stands,  at  the'  "loney  market  is.  if  the  present  con- 

TnrnTifn _ The  htmincss  of  (Sp  "'Pcg  Electric  Company,  thc  Manito-  corner  of  Ha.stlngs  and  Seymour : '““pp®  of  bull  movement  continue 

wlntwortb  Ttadio  and  Auto  SuddIv  Power  company,  th.-  Northwe.st-  streets,  to  a  network  of  branches  all  ,  i  •  r.i 

i  i^mnanv  for  the  month  of  f)ctoh/ r  ^'P  “ower  company,  and  the  .North-  over  thc  city  and  province.  Theonivl  ^  change  in  thc  complexion  of  t he 
amounted  to  $14  ’  000  L^cs  for  fhe  !  phi  Mortgage  company  of  Canada  as  !  other  bank  in  the  city  at  the  time  be  "P"’^  inim^liatcly  cal  for  .i 

i  L^vemw'  a  much  better  '  "'p”  p"  vice-president  of  Breen  Motor  ;  opened  his  first  office  here  was  Ihe  ’•c-appraisal  oP  the  market  to, 

rTrim  mont^  were  alro  cotiipan.v.  limited.  '  Bank  of  BriUsb  Columbia.  A  few  ;  “pp^''  '*«  >I1u«p''>;  =pp’p- 

radio  month,  were  also  well  ahead  ot ,  _  ,  ,vpf.ks  later  the  Bank  of  RriHch  t/xce.ssive  demands  for  money  dnr- 

'"Vii'Tjr  .  , ..mover  of '  E.vloy.  for  .oao.v  y.aro  nron- ,  .Vor,''b  .-o?  loflV'S  'fo  mo, in.  „,o„.h  m.y  form  mo 

$40(1  00/)' the’  comnanv  earned  sgo -' p‘ “’p  ‘ Bread  Company’s ,  sorbed  by  the  Bank  of  Montreal,  p/*’.  ’P'"'  ['‘.p/®.'*  ‘  ' 

r"  com.  IZrZitn"^,  Pl»"t  0.  Wlnnlpof,  has  .akoo  up  hi. ;  op -.oO  offioo  on  .  arral,  a.roo,  ;  >".0,1, 

pany  shows  sales  this  year  of  $i.J  residence  in  loronto  m  order  o  a.s- ;  As  manage  ■  of  one  of  the^  principal  ;  V^  .^ket  c  .r^  fol  o  •  a 
O00,0(Kt,  no  difficulty  should  be  ex-i^PP^P  '^p“p«  ««  President  and  banks  in  Winnipeg  and  subsequently  m  he  ,.an  ra ro  ^  ,  , 

neriencert  in  earning  $4  Dcr  share  on  i  ^'pppr^l  manager  of  the  company  s  !  in  Aancouver.  ho  saw  two  big  land  ,  ^  f  V  V 

fbe  common  shlros  ^  !  hu^iness  throughout  Canada.  He  ;  booms,  the  first  in  th  eearly  days  of !  '’P  p",; ’’^p  "’’p” 


BIG  SALES  GROWTH 
WENTWORTH  RADIO 


Toronto. — Thc  busincbs  of  thc 
Wentworth  Radio  and  Auto  Supply 
t'ompany  for  the  month  of  Ootob/r 
amounted  to  $14J,000.  .Sales  for  the 


ASSETxS 

IMant  Investment . 

C!ash  . 

Investments . 

Accounts  Receivable  . 

Notes  Receivable  . 

Materials  and  Supplies . 

Prepaid  Accounts  . 

Mortf^at^eH  Receivable  . 

Funds  in  F.srrow  for  Bonds  of  Subsidiaries. 


$18,403,V»7.44 

77.9.M.54 

2.U.2I4.4.S 

2«t2.722.02 

2'>.«7I.I<> 

fO.R87..SO 


Due  by  Subscribers  to  Capital  Slock  2.<2-ttS2.<t| 


LIAU1LH  IFS 

'lo  Public  - 

Funded  Debt  . 

Less  Ronds  deposited  as  Collateral  Security. 


Accounts  Payable  . 

Preferred  Dividend  payable  Oct.  I.Stb,  r*28. 

fiusfomerR*  DepoNits  . 

Rond  IniA’rcsf  Matured  . 

Ik>nd  Interest  Accrued . 


$ti,<f52.60.S.4A 

20.000,00 

$6.<».U.605.48 
204.171.14 
7I.6,W..S0 
24„V^8.09 
*%.089  00 
162.2.W..V0 


of  Nov^Xr.-  n  much  bettor  i  vice-pre.sMcnt  of  Breen  Motor  ,  opened  hm  fir"t  offiee  hero  was  the  !  4 

ruHin  month  wprn  woll  'ih^d  of ' •  limited.  •  BdDk  of  BriDsb  Columbia.  A  fow  ^  L  iiiUhoi> 

^  -  the  Bank  of  British  L  t^xr^ssivo  demands  for 


To  Shareholder* 

Preferred  <49,757  Share*  $|00  eacb< 
Common  (100.000  Shares  no  par  valuci 
vSiihsidlarles  (12.5  Shares  $100  each)  . 

Reserves- for  Depreciation  . 

Miscellaneous  . 

Pritfif  aitd  l.oRs  . 


$22,554, 974.<)S 


_  $4.97.5.700  00 

8.S72.000.00 
12,500.00 
.  .  1.102*701.14 

.  75,902.94 

2.U,0U  19 

$22,554,974.90 


The  company  will  enter  the  Mont- 1  "“•succeed  Mark  Bredin  vfbo  rc- 1  he  prairie  city,  and  that  of  1910-11 
real  field  at  the  beginning  of  fbe  !  pp^  I^  resigned  to  go  into  pnvate  :  in  Vancouver  In  addiUon  to  hi.s 
new  year.  A  suitable  location  has !  bufness  with  his  sons.  Mr.  Ryley :  bank  dutie.s,  Mr.  .Sweeny  had  exten- 
hppn  ^pciirpri  in  that  centre  !  be  succeeded  in  Winnipeg  by  J. ,  sive  financial  interests  m.,BriUsh 

It  is  planned  to  have  the'eommon  i  Nicholson,  who  for  many  years  has  ;  f-olumbia.  He  was  a  director  of 
shares  listed  on  thc  Toronto  mar-IbcP".  Miperin  endent  of  the  com- 1  the  B.  Parkers  A.s.soeiaf .on,  the 
ket  before  the  end  of  the  year.  |  ^  ‘b'“‘-  ,  During  •  Royal  Trust  (  ompany.  We.slern 


The  Event  of  the  Week. 

Barbados,  B.VV’.I., 

17  -Nov.,  1D2S. 
The  tlnancial  Times. 

Enclosed  find  a  money  order 
for  $5.00  to  carry  me  on  for 
another  year,  hoping  1  shall 
do  as  well  next  year  as  I  have 
this  year.  Your  Hints  have 
been  very  helpful,  and  noth¬ 
ing  stops  me  when  your  paper 
arrives  from  making  a  bolt 
for  my  reading  room. 

(Signed)  H.  S . 


pan>-’s  sales  in  that  city.  During  ‘  Royal  Tnist  Company.  We.slern 
bis  stay  in  Winnipeg  tbc  business  of  Power  Company  and  other  firms, 
the  Canada  Bread  Co.  expanded  !  .Mr.  Sween.)-  started  his  bimking  ea- 
cnormously,  and  hi.s  friends  in  the|reer  as  a  junior  clerk  in  the  Bank 
west  look  for  the  continued  success  j  of  .Montreal  in  Hamilton,  Ont.,  in 
of  thc  company  under  his  legiine.  j  186-3.  l-reni  Hamilton  lie  went  to 
■  -  -  1  W’innipeg  in  1877.  to  open  a  branch 


As  manager  of  one  of  thc  principal  !  eiven  up  i.redirting  tha  any 

banks  in  Winnipeg  and  subsequentlv  market  reaction  may  follow  a 

in  Vancouver,  ho  saw  two  big  land  'b''  "b'^-b 

boom.s.the  first  in  th  eearly  davs  of  f’"*'  "f  'b<'  axioms  of  then-  book 
thc  prairie  city,  and  that  of  19‘l0-ll  ,  ,  ,,  ,  ,,  .  ,  ,  . 

In  Vancouver.  In  addition  to  his  that  the  Mock  market 

bank  duties.  Mr.  .Sweeny  had  exten-  "‘I'  *be  course 

sive  financial  interests  in.BriUsh  ^  marked  o'll  for  it  by 

Columbia.  He  was  a  director  of  “"  bull  ‘^aders.  the  money  market 
the  B.  C.  Parkers’  As.soriation  the  P'-^bably  ron.stitute  one  of  the 

Royal  Trust  Companv.  ^ve.sler^  •'r''''''  " 

Power  Company  and  other  firms.  '7  ' 

.Mr.  Sweeny  started  his  lumking  ea-  r""  '"tbe  ofti.  e  oi  one  ol 

reer  as  a  inninr  rlei-1/  in  the  n,..,i/  I  b/wer  Bio.idwaj  s  big  bank.-,. 


KFA  FNI  F  ACCOltNT 

Kariiini^*  . 

V/ipenses  605,764.50 

Interest  544.208.26 

Bad  Debts  Written  Off  .  4.520.00 

Balance .  855,075.42 


rROFI  I  AND  toss  ACtXJl’M 

Balance  at  Oedit  Sept.  50,  |927 


Farninfts  for  War  1928 
Dividends  on  Preferred  Stock 
Dividends  on  (^onunon  Stock 

Depreciation  Reserve  . 

Balance . 


$166,715.09 

$855,075.12 


5t. 809.566.18  $|,809..566.|8 


$297.06.t.82 

508.912.50 

J81.000.00 

254.812.19 

$1,021,788.51  $1,021,788.51 


W'f  havp  the  h 

Shprbrr»nkc  Railway  St  Power 
We  Nubtnit  the  ('on]4»li< 
*•»  ji  ffrieiit  s  «)f  the  loirKoniK  (’o 


Moixicjl.  1 M ii  Nil 


books  arcouniA  of  fh* 
r  Companv  . 

Iiflaterl  RalatKc  Sheet  ar 
*oiM|'anie«.,  1  hij.  in  our  »• 
ivioiJini:  to  iIk  bee.i  of  i 

nber, 


cigneH  on  behalf  of  ihe  Boj 

AroriDR.S'  ■RKFOR  I 
Snuthetn  (  anadj  Pown  i  oi 

tl  relative  Profit  and  I  os.s  Ac 
•inion,  I  xliil'if.  A  true  and  i  ot 
iir  infill  mjdon  and  (in  vkpta 


IAS  R  WDDDVATI 
A  i  NFSBin 


a»  ^Oth  September  I9’8  drawn  fron 
»>f  t  h'  state  »d  f  he  a  If  air  ik  of  the  r  oni  I 
ivrn  to  ns^and  as  shown  hv  the  boo 
(Sinned)  P.  S.  ROSS  5-  .‘it)NS 

t’hartervd  .Acioitniaii 


tary  of  thc  Canadian  lOI-evator  Co., 
prior  lo  its  merger  with  thc  Consol¬ 
idated  tirain  f  'o.,  was  tho  i;uest  of 


transferrod  to  BritisJi  (’oliimbia. 


Ircy  is  a  former  president  of  thc  1927. 
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Supplying  Llghl  and  Power  to  109  Municipalities 

^  I'vafomcrs  ('onneded 

1921  1922  1923  1924  1925  1926  1927  1928 

12,240  13,249  15,066  16,217  18,269  20,065  21,662  23,552 


Industrial  Conditions  are  Ideal  in  .Southern  Canada  Power  Industrial  Area 

iiitluKlrlal  Dciarinunt:  .I.'Ol.iirlstii.c  lluiljiiig,  Moiunul.  / 


V 


QhvI 


December  7,  1928 


Buying  “at 
the  Market” 

you  ask  your 
^  broker  to  buy  “at 
the  market ,  ”  do  you  know 
anything  about  his  floor 
technique  ?  A  good  floor 
trader  can  save  you 
money  by  clever  execu¬ 
tion.  We  invite  you  to 
test  our  trading  service. 
Our  experienced  floor 
traders  are  our  greatest 
asset. 

Writt  for  our  ntmi-monihly 
review  *'*  Keystone  Industrits 

WILLIAMS, 

BROCHU 

Oeompan^ 
INVESTMENT  BROKERS 
J^StfjHmeoisXMar 
MONTREAL  06 


Second  Section 


I  NEWS  OF  THE  MINES  AND  MINING  SECURITIES 

NORANDA  FINDING  Recovery  of  Teck  Hughes  ,  RATIFY  PURCHASE 

HIGHER  GRADE  IN  OF  FALCONBRIDGE 

NEW  ORE  BODIES,  NICKEL  INTEREST 

-  ^  I  rio  fields  with  respret  to  the  ;ivor-  Iho  nirrmt  calondHr  yo;ir  was  $S.m7  - - 

Underground  Exploration  Re-jaee  value  of  recovery,  witii  i„akeiprr  ton,  as  roinpared  witii  for  Big  Potentialities  of  Property 
ported  to  be  Adding  Greatly  |  Shore  in  second  place.  rollow  inj;  Vipond,  w  hich  ranks  secn-l.  Daily  Outlined  at  Sudbury 

.  I,  ^  I'm?  comparisons  for  the  first  nine  tonnage  figures  Tor  ihe  period  are  d  • 

to  potentialities  montiis  of  in^s  f274  davst-  ivini.;,,  hv  the  ontarin  pnv-  IJasin  meeting 


lo  roienaaiines  months  of  IOCS  (C74  days): 

RICH  GOL^VALUES  'IB 

—  .  ■-«  KirUlafifl  LaUn 

AldcrmAc  Has  Cut  Rich  Vein ; .'[.7.*?s.noo  i.vkh 
and  Waite  i^etting  I^rov- 1 o  72.  2.754.217  10.000  ,2.82 

ed  Values — Other  Subsidiaries  I  wripht-iiar- 

p„  „  er''avr.«  712  1,418,600  .‘..Iso  7.2.'. 

rromising  .  Kirkland 

. .  DakcDohl  l.',0  31.5,621  1. 150  7.22 

(Special  rrom  noaj-n)  Mclnfyre- Porcupine  Mine.s  is  the 


Promising 

(Special  icreni  noaj-n) 


Uoiiyn.  —  Noranda.  witii  its  1928  1  highest  grade  mine  in  the  Poretipine  iioliinger 
report  yet  two  months  ahead,  has  "  - - - - 

provided  the  sensation  of  the  min-  j  •  - 

,ty  -  HINTS  TO  MINING  INVESTORS 

been  given  out,  this  strength  is  at-  ■■ 

trlbntable  to  the  news  that  tinder-  Kamiskotia  Rouyn.  'owe,-  ho 

ground  exploration  on  tho  lower  Would  likr  unur  opfiiinn  ou  /\ouri.s-  ,  I'co\(’d  gr 
levels  has  given  such  a  high  grade  ho/h  Unmju  Kyndirnir  i,m..  at  $10.00  havp  r 
of  ore  and  that,  by  following  geolo-  P'’r  shnn\  Also  do  iiou  know  aiiiiihiufi ' 


Ihoso  furnislied  by  the  Ontario  gov- 
crninent  report,  as  also  are  llir  to¬ 
tal  output  figures.  following  arc 
comparative  figures: 

Itc«*or<l«  for  %inc  llonlhn  of  ID«S 
r^TI  IIII.VNI 

A  vr,  l:*  <  M\  .  Pmortix  . 

Total 

Ucjll.V  (piy  Inn 

I'nrriipino —  /  $  ^  S 

Mrintvio  nL*:i  r:.ir:i.i:.s  1 1  >00  so; 

^■jpMnfl  Tilfi.Kr.l  1900  7.92 

ifioo  2>!Vi4.n;K  10.2:11  r. 

llollingor  4807  7.t)T9.:M‘.  -’T.oof)  7.7:) 


Kamiskotia  Rouyn. 


lower  liori^on.s  i.s  de 


r  Big  Potentialities  of  Property 
I  Outlined  at  Sudbury 
.  j  Basin  Meeting 

c  j  HAS  HUGeTtoNNAGE 

\  Estimate  5,700,000  Tons  Down 
to  500  Feet,  With  Ore  Proven  ■ 
to  Depth — Big  Earning  Pros- 1 
pccts.  I 

2  I  Tornnio  Biircni)  ^Tlir  Fhianclnl  Tlmca. 

2  I  Toronto  - There  was  a  large  galh- 

•’  I 

•  I  ering  at  the  special  general  mcrl- 
-  ing  of  Sudbury  Ila.sin  .Mines.  I,td..; 
when  the  resolution  calling  for  the  i 
!  purchase  by  Ihe  company  of  1,290,-^ 
I  000  shares  of  Falconbridge  Nickel  ^ 
1  Mines  stock  was  confirmed  iinanim- ; 


/»#.SS»,feW/ 


would  gladly 
pay  for  your  Market 
Despatch,  as  /  con- 
sider  it  a  very  in» 
teresting  and  pro^ 
Mable  paper  ** 


— acrHca  ■  C«<ia<llai*  In- 
ireator  In  mining:  accuiitlca. 


y  .  ■  ^  /  The  Market  De,«patrh.  publletied  weekly,  and 

•y*'  supplemented  I'.v  a.  personal  Interest  In  each 

J,  client's  reouirenients,  backed  by  24  years  of 

experience,  .and  our  own  t>rlvate  wire  sy.stem  Into  alt 
the  principal  mining  camps,  places  us  In  a  unluue  position 
to  .ser\  .■  you. 

Sliiy  «c  place  yonr  nnmc  nn  the  list  to  pecelve 
(hiM  rlKht-pngc  review  of  the  mlnea  each  weekT 

ARTHUR  E.  MOYSEY  &  CO. 

iiMvi  i.iMiTCU 

i;t0  SI.  .Inmc*  Street,  Sim  Bay  Street, 

Mnntrenl.  Toronto. 

Harbour  I  HNS.  I2laln  R17l> 

HIrect  I'rivnte  Wlrrs  (••  onr  Nineteen  Offleca. 


Would  likr  ,, our  opinion  on  Aomi.?.  | ’’I'ovcd  grade  of  ore.  1  he  .vbarr^.  appea rs  j  ofCOf'ling  ‘.o  the  tcrm.3  out- : 

dill  Itoin/n  Si/ndirntr  I, Id.,  at  $10.00,*'^  have  pn.s.siliilitie.s.  Mined. 

r  shnrr.  Also  do  iiou  know  n.nulhinp  '  Amulet:  Work  at  'in-  property  lal  Vingincers  of  the  company  anri  of, 


giral  indications  as  given  by  the 
surface  outcrops  In  sight,  numerous 


new  ore-bodies  have  been  picked  up  L  g„,,  exploration 


jo/  thr  Qurhrr  Pulp  &  Pnprr  Co.  prrfcr  |  Ppro  iching  a  critical 
j  rod  sh'irrsT — •'ll.  c.  .t."  jeuts  being  run  from  tf 

j  Thi.s  •■syndicate  was  incorporated  a.a  ■'•‘hould  enter  both  I 


\entures.  i.t.d. 


from  the  190-foot  level. 


a.n:.t  it  is  understood  will  aet  as  a.  hold-  :  ttl'Pear  a  good  poliry  1< 


On  the  ono-foot  level,  four  driffs.jng  companv.  forming  .separate  organ- I  P''"'i'P>^  fhese  developments, 
are  in  ore  which  is  .staled  to  be  of  j  ,,,  develop  properties  as  they,  ^Toffat  Dali;  Mcim,  re  has 

higher  grade  than  any  which  hasi.jj.p  found  Workinc  option  on  this  prnporiy.  ' 

been  eneoiintered  in  the  mine  to ' 
date.  This  means  that  the  copper 


ents  being  run  from  the  I'.Mi  love]  I  .  • 

.should  enter  both  "I’."  and  -  ore  j '' ' '’•  ’^pre  present  and 
bodies  in  the  near  future  It  woul  l  i  full  informatio.n  wn.s  given  sharehold 
appear  a  good  poliry  to  hol.l  for  a  !  rr.4  as  to  dnvelopnuT.  s  tl.o  ptup- 


At  pre.senf  tbey  own  .about  1,760  I ''omPuP.''  i-s  a  pro.speet  as  yet  and  the 
aeres,  $.500.00(1  in  .shares  of  $10  ra>  h.  j ''bares  must  he  regarded  as  sperula- 
Droviding-  all  .share.s  are  sold  at  na.r  it  Developments  lo  date  have  beep 


content  exceeds  ten  per  rent.,  w  hieh  providing  all  .share.s  are  sold  at  pa.r  it  | Developments  lo  date  have  beev 

■'*  ijyr.n,oou  for  exploration.' To  vorable. 

Of  ^30  to  the  ton.  rocboning  edpper  ,  k„  yieintyre:  l.ake  Shore  and  Hoi 

at  15  cents  a  pound.  Gold  values  i  ...  ^  spend  :  biige;-.  .all  properties  meniioned  hiv. 


at  15  cents  a  pound.  Gold  values 
arc  under.stood  to  be  such  that 
the  mine,  in  addition  to  being  a  cop¬ 
per  mine,  ranking  high  among  the 
producers  on  the  continent  will  also 


panies  of  this  type  who  must  spend 
money  ti>  prove  or  disprove  aequisi- 
tions.  Montreal  men  arc  behind  the 
venture. 

We  would  regard  Ihe  stork  as  speeu- 


provc  up  to  be  a  great  gold  Pro-  ,„ore  so"  m  view  of  tlic  lack  of  ''kt'ly  iidversely  or  otherwi.s.  . 

ducer.  i>ilvcr  also  appears  in  the  I  .y.  ^  ,, 

An  electric  motor  is  to  be  installed  -  *  Evangelinq  Mines, 

in  the  No.  3  shaft  bouse  which  will  '  Pend  Oreille.  f  own  500  shares  of  lU  anprlinr  .1/Uie 

give  greater  seed  to  the  hoisting  op- j  Plorsc  furnish  mr  with  vour  opinion  which  I  paid  10  rt.s.  Thr,/  ^rr 

erations.  This  installation  points  to|o)i  Pmd  Ordltc. — "Xno  Gtaspow."  asking  50  cis.  for  it.  What  in- 

the  rapid  increase  of  the  size  of  the  Pend  Oreiiic  at  current  icvels  of  formation  have  you  on  it.—".v.  V.  j." 
smelter,  since  the  mine  is  now  put-  around  $10  appears  an  attractive  'I'his  company  own.s  propcrtie.s  in 
ting  up  a  tonnage  of  ore  just  ahead  i  speculative  purchase  for  a  moderate  New  Brunswick  and  in  Northern  Que- 


orking  option  on  this  pre„ertv.  The!,.'",  <'"''tIou  nsn.y  cii.rinecr  for 
impunv  is  a  pro.speet  :,s  ye,  „nd  the  |  ‘ "'f  ..me,.  .shuie 
lures  must  he  regarded  as  specula- ! <  be  emir, .any  hud  ..10 
VC.  f,cvclopmonts  lo  dutc  h.avc  beep  !  "b  the  nickel-beuring  contucl 

vorublc  Sudbury,  the  Ifiigtl,  ot  the  rnn  ■ 

. .  ,  Cl..  ,  ,,  ,  tiiet  lieing  over  three  niile.s.  Tlii.s 

I.c  Xlcintvrc:  Dake  Shove  .am!  U0I- I  .  T  ■  . 

_ _  ,,  _ _ _  ,  ,  V.  I  property  had  been  drilled  intensive 

ige;-.  all  |>roperties  meniioned  hive  ,  ,, 

,  ,  .  r  .1  .■  Iv  hv  the  l.ongvear  (  ompanv  111  1916 

e  or  disprove  a.-quisi- -  't'"  of  ''’.'uei-l  ■  •  for  a’  foota"e  of  ioooii  ft 

it  men  arc  behind  the  t"’".  appears  to  lie  a  ouestion  of  I '''  *  '  ,  .  ^  V  ,  '■  , 

.uc  behind  lalcnubridgo  offieial.s  are  satisrud 

It  appear  to  .affect  voii  ve,  v  male.  !  ">="  ,  .^UPP  't''I  on  those  drill 

Illy  adversely  or  utherwi.se.  I  oorrerf  On  the  basts 

;  Ot  these  it  is  estimated  that  the  pfo- 
’  '  Iterlv  has  .''p.TuO.uti'.  tons  of  rommer- 

Evangeunc  Mines.  Ii  iaron!  down  to  the  .500  ft.  level. 

T  oini  500  .s7,, n.rc.s  0/  DroiiorbiiP  l/uie-!  b'f''  longth  of  7. 500  feet,  on  the 


The  Pulse  of  the  Marl^et 


not  atipear  lo  affect  you  v>'iy  male. 


.Tor  which  I  paid  10  rt.s.  Thr,,  contact,  on  an  ore  body  of  the  great- 

now  askinp  50  cis.  for  it.  What  in  bst  known  length  in  the  camp.  .Mr.  1 

formation  have  you  on  it.—".v.  p,  j  Hiirdy  expressed  tlic  opinion  that  i 

'Phis  company  own.s  propcrtie.s  ini  "'us  only  the  beginning,  as  nick- ‘ 
New  Brunswick  and  in  Northern  One-  m’  dcposit.s  have  been  proven  to  be. 


i.  CLARK  RUSE.  MEMBER 
STANDARD  STOCK  B  MINING  EXCHANGI 

Adel.  9411  Adel.  7031 
8-10  King  Street  West,  Toronto 

•KANCH  OFFICE 

46  Temperance  St.  Adel.  2082 


Roberts  Gimeroii&lo 


of  that  which  the  smelter  can  treat.  '  holU.  .\part  from  potentialities  of  the  bee,  the  rc.sults  of  dovelopmont  on  the  seated  in  the  area. 

It  is  learned,  also  unofficially,  hut  j  iiroporty,  which  according  to  reports  the  Calumet  Copiicr  claims,  liave  above  tonnage,  1,600.000 

on  good  authority,  that  the  newifrom  the  West,  are  outstanding,  there  uncovered  sonic  attractive  showing.^.  ,^uus  occur  in  what  is  known  as  ;i 
shaft.  No.  4,  the  sinking  of  which  in  i.s  an  additional  speculative  factor  in  I  lu  each  case,  however,  the  propertie.s  swell  in  the  ore  zone,  which  is  be¬ 
lts  present  location  was  started  ;  recent  indication.s  that  Consolidated  far  arc  merely  prospcct.s  and  In  tho  attacked  now  by  underground 
with  the  express  purpose  of  avoid- j  Smeltcr-s  i.s  planning  a  con.sobdation  of  bght  oif  the  .substantial  appreciation  uvethods.  The  value  of  this  section, 
ing  ore.  passed  through  a  three-foot  j  the  properties  in  tho  Metaline  district,  which  you  .show  on  your  purchase,  it  management  estimates,  is  equal 


Such  swift,  fortune-making  advances  as 
have  taken  place  in  some  mining  stocks 
recently  demand  intimate  knowledge  of 
day-to-day  market  conditions  and  accurate 
knowledge  of  the  forces  behind  these 
move.s — if  profitable  advantage  is  to  be 
taken  of  the  situation. 

Gibson’s  Daily  Mining  Review,  comprising 
a  faithful,  informative  resume  of  mining 
market  developments,  followed  by  a  sum¬ 
mary  of  news,  official  statements,  gossip 
and  stock  quotations,  provides  this  es¬ 
sentially  close  contact. 

To  keep  a  finger  on  the  pulse  of  the 
market  make  a  practice  of  tuning  In  each 
market  day  at  6  o’clock,  on  a  wave  of  312 
metres  (CKGW). 


band  of  chalcopyrltc  last  week.  '  wtierc  rend  Oreille  is  lot 
Jiew  Vodies  a  Siirp't'C.  1”'^  ^  '.’’f 

„  J.  ...  L  .  ,  ,  '  tlic  ores  from  the  field  Is 

Regarding  the  number  of  new  bod-  j  «  k  * 

ics  which  have  been  found,  it  i.s  not  i 

possible  to  give  a  direct  statement,  j  Moss  Mine 

owing  to  official  taciturnity,  but  it  '  J  would  Hike  to  im.ve 
is  possible  to  affirm  that  the  num- !  0/  Moss  Miiw.s.  of  whieh  I  hold  500 
ber  of  new'  bodies  which  will  be  an- 1  s/iorr.s. — -.M.  D." 
nounced  in  the  annual  report  will  be  Tlii.s  company,  whose 
a  complete  surprise  to  nio.st  people.  I  li.sTetl  on  the  tftanUard 


wtierc  IVrid  Oreille  is  located  and  that  might  prove  good  i>o1icy  fyr  y. 


the  erection  of  a  big  smelter  to  treat  j  take  them  at  thi.s  time 
tlic  ores  from  the  field  Is  contemplated,  j  4:  .y. 

*  ^  ♦  I  Jackson  Manion-She: 

Moss  Mines.  /  hoLd.  1.000  Jackson 


I  to  $5.00  per  ton  net.  which  would 
work  out  at  w  cll  over  $6  per  share, 
after  due  write-offs..  'I'hc  average 
I  width  of  the  ore  bod.v  over  7.500  ft.  . 
in  lengtli  i.s  20  ft.  and  the  “swcH"  in 


I  would  Hike  to  Im.ve  pour  opinion  consider  this  a  fair  spri 


I,..!..-  BA  •  .....  Width  of  the  ore  bod.v  over  7.500  f 

Jackson  Manion-Shemtt  Gordon  length  is  20  ft.  and  the  “swcH"  i 

/  hold  1.000  Jackson  Manion.  Del  the  zone  ranges  from  30  to  123  ft. 
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I  What  do  you  think  of  i:herrill-ar, 
I  don  at  $6.50. 


ly,  whose  .shares  are 
Standard  Kxehange.  i.s 


Ttiiiiiage  Not  Main  iiiiesllim. 

.Mr.  Hardy  pointed  out  that  ton¬ 
nage  was  not  tile  main  question  lint 


\\  outd  you  advise  Pinntlion  at  68  or  markets.  There  was  a  tonnage  in 
would  ia.  he  adrisable  to  wail  a  uhilr  the  ‘“swell”  section  (1.000, 000  toils) 
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The  potentialities  of  Noranda,  too,  ;  riovolopinj;  tho  ol-l  lluroniun  Mine.  |  J  MrCofl-i'routntaf  oufrit/hf  at 
are  not  confined  to  the  Horne  prop-  west  of  Fort  William.  The  directors  27  and  25  Ini.  Power  at  :to.  Would 
erty  where  the  smelfcr  is' local  ted.  plait  to  open  up  tlic  property  to  400  j  .'/“u  adri.sr  srHina  amd  huyiny  bark. 
Aldennac,  which  Noranda  control.s.  !  feet  as  a  beginning.  Dike  all  Iirotier- |  h'ter.  /  had  contemplated  scHina  ,1/c- 
cut  11  feet  of  good  grade  ore  in  a  |  ties  in  the  early  stages  of  devcloiiment  |  t'o//  at  .25  and  Ini.  Powci  at  85.  — 

crosscut,  aftcr 


having  intersected  ;  the  stock  is  speculative. 


fGovernm,nt  fListeJ 

Bonds  lCorJ)oration 

■•yReol  Estate  k  3 

1:.  5IcLE0D  DUNCAN 
Member-Mont'eal  Cufb  Market 


two  bands  of  high  grade,  five  and 
four  feet  in  width.  Waitc-.Montgom- 


Dircctor.s  include;  N.  P'isher,  presi-  .lackson  .Manion  i.s  still  onl\- 


oula  la.  be  adrisable  la  wail  a  while,  the  ‘“swell”  section  (1.000, 000  toils)  ■ 
I  awn  MeCoH-l'ranicnae  outriahi  at  to  operate  the  initial  milt  contem- 
and  25  Ini.  Power  at  :to.  Would  I'latod  for  at  least  eight  years.  The  ; 
•  If  adri.se  .sellina  and  huyiny  hark,  .grade  in  Die  “swell”  area  averaged 
irr.  I  had  rantemplated  selliny  ,i/c-|  3’io7  conihinod  nickel  and  copper,. 
>11  at  25  and  Ini.  Powei  at  85.  —  jin  addition  to  substantial  precious  I 
tr  ft-"  '  inctal  content.  ' 


dent:  A.  Friuscr.  K.(‘.,  vicc-pre.sident :  j  Pect  hut  i.s  a  good 


ind  the  stock  '  "'■*  f'l.'' 


I'rom  drill  results,  after 


ery  continues  to  ship  ore,  the  grade  U'ol.  J.  Cooper,  sce.-trea-surer  with  C.  offor.s  some  attractions  a.s  a  spoculu- 
of  which  is  improving.  Waite  is  an- j  s.  Gzowski,  .J.  D.  Faterson.  F.  M.  Ho.ss  lion. 


other  Noranda  subsidiary.  Newbec,  i 


.Ml  are  Montreal  Slierritt-GorJon  at  around 


loinary  practice  to  sort  out  40%  to 
~i0%  waste  for  millin.g  jiurposes. 
Hence,  tho  grade  will  nndouhtcdly  | 


in  which  .Noranda  has  a  stake,  shows  !  men  w  itii  the  exe-eption  of  Col.  J.  Cop-  levels  is  a  good  luircliasc  for  a  liold  M’''  'locidcdly  liettcr.  tluui  3','^' 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  .Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


great  promise,  Powci  1-Uouyn.  in 
which  Noranda  owns  eight  and  two- 
thirds  per  cent,  of  the  .slocck.  has 
been  reopened  and  is  being  examin¬ 
ed  with  duo  consideration  to  the 
later  geological  knowledge  which 
has  come  to  he  generally  a/-ccpted 
since  the  early  days  of  the  Rouyn 
camp,  when  llic  property  was  held 
under  option  by  Noranda. 

WILL  SINKIoON  at 
MURRAY  PROPERTY; 

Mining  Corporarion  Installing 
Hoist  and  Rapid-Shaft-Sink-, 


I  per  who  is  of  Ottawa. 

*  '  X  X 

Coppcrfield  Syndicate. 

Harr  iiou  any  information  rryy.rdiny 
the  Vnils  of  the  Coppcrfield  .Miiiiny 
Syndieatr  teliirh  were  pul  on  the  mar¬ 
ket  sameliine  ayo  at  $50  per  unit.’  — 
‘‘.U.  .1. 


over  a  period  of.  .say,  iwo  or  three  i  ’Wlirn  Vonliires,  Ltd.,  acquired  tlic 
years;  this  in  the  light  of  the  imge  |  ''''^'‘’'’obridgo.  there  was  no  camp-: 


RALPH  H.  WEBB  &  CO. 

Stockbrokers  limited  Bonds 

Mining  Share  Specialists 

WINNIPEG 

Our  private  wire  etinneeliuiis  with  aii  Uining  Uxeliaiitfes 
and  t'algarj  Oil  Exchange  enables  us  to  execute  tirders 
•priimptl.v. 

Me  solicit  >onr  iaiiuiries. 


ore  iHidie.s  alread.v  proven  at  the  pro- 
jlKi'ty  aiKl  the  pro..ipeet.s  for  big  stale 
proiluetioii  at  the  mine. 


Since  Fehniary,  camps  have  been 
Inilll,  adequate  mining  equipment 
install!  d.  as  well  a.s  power  Irans- 


With  regard  to  Itrazilian.  thi.s'  stock  '  mi-ssion.  Tlie  shaft  has  been  sunk 
has  ,iust  cn.ioyeil  a  sharp  advance  of  1 ond  ci'd.sscntting  is  being 
almost  4  puinis  luii  even  at  to-dav's  I tliis  w  eek  to  open  up  the 
levels  of  around  75.  there  should  be  a  j  Utidy.  Tlie  sliaft  i.s  heiiig  sunk 
few  more  points  in  the  is.siie  liefiu-.' I  "bar  llie  “swoll.”  Tills  had  cost  to 


Mining  Shares  |  Program  Planned 


Orders  c.^cruted  on  leadinj: 
Exchanges  in  Canada  and 
the  Un  ted  States 

Geo.  S.  Robertson 

Company 

Mrmhfrs  Movtteai  .Mining  V.xfhange 

215  St.  James  St.,  -  Montreal 
I  tArlujur  4  2  I  8  ★ 


(SpcrInI  Front  nooyn) 

Rouyu.  — •  A  new  Ingcrsoll-Raud 


speculative. 

Mr.  Tliomas,  to  whom  you  refer,  is 
iieail  of  the  brokerage  liouse  of 
Thomas  &  I'o..  Dt  l.,  lo  whom  .a  liloi'k 
of  stock  was  allottcil.  His  only  interc-st 
in  Hie  I'oiiipany  would  be  in  the  broker¬ 
age  line.  'I'lie  company  is  not  affcitcd 
materially  liy  liis  actions. 

Speculative  Mines. 

Please  yirr  me  your  apininn  on  the 


making  a  purchase  of  the  stoik  at  thisj  "igs  could  lie  made.  I  his  (|uestion 
level.  up  until  recently  liad  been  a  .scrion.s 

If  you  can  gel  25  for  McC'oIl-Fron-  ■'ccause  the  existing  iiroduerrs  | 

tcnac.  it  iniglit  be  good  policy  to  lake  I  f'uPPUt'd  all  rcqiiircnicnts.  The  j 

your  profit  licrc,  as  alt  hough  the  long- I  ftii'mtion  w  as  now  changing  rapidly. 


liruni  hoist  ha.s  been  purcha.sed  by  j Bori  v  iioHinyn 


tlie  .Mining  (  orporatioiv,  (Quebec) 
I.td.,  to  operate  on  the  Murray  pro-  | 


Krnnrroll.  Is  there  any  chance  of 
realiziny  'i.nythiny  from  500  share.s 


LEONARD  GERMAIN 


A.R.C.S. 

,  on  Noranda  and  to  prosecute  the 

»;coph,»icl.st  on.i  Mininc  Hnginrrr.  <.x;,mination  tW  Conditions  fr.im 

81  Notre  Dame  AVesf,  Montreal.  there,  providing  nothing  of  Iniport- 
neAl.lrncr;  ATliioHe  *407  •''OfO  with  ill  the  course  of 

sinking. 

-  Much  specnlnlioii  is  rife  in  mining 

circles  as  to  the  value  of  Hie  Mnr- 


perly.  whicli  ladjoins  i.Norand.i  or\)<.Q„„riz  Lake,  purrhasrd  at  20. 

Ihe  nortli  and  it  is  expected  that  it  I  CarUnys.  nisi.  Scy.yrims, 

will  lie  at  the.  property  and  installed  |  (<, 7,,  ip,i,  y  ynd  Inl.  Pete  prnyrrssiny? 
in  llic  eoni'se  of  a  few  weeks.  The  i 

sliaft  has  been  dowalerod  ami  sink-  !  Harry  Hollingcr  i.s  .speculative  hut 
ing  was  started  a  few  days  ago.  The  appiirciitiy  lues  pro.sports.  The  mine  i.s 
new  hoist  will  enable  ibis  iinel'.-iL'oD  |  located  aiul  lias  obtained  sonic 
to  lie  speeded  up  considerably  and  D^ood  results  from  development  work  lo 

it  is  expected  that  soinetliing  of  alJ,(o. 

record  in  shaft-sinking  may  be  made.  |  ({ouyn  Kcniiccott  indefinitely  in  the 
The  ob.ieot.ive  is  to  reacli  depth  '  prospect  Milage  and  your  puia  ha.sc  prii-e 

equal  ill  that  or  tlie  lowest  workings  is  aliogcHier  too  liigli.  If 


I  vay.  and  thr  ^lining  < 'orporation's  i  y,., 
operations  will  lie  waiehed  with  a  y,,, 

I  great  deal  of  interest.  It  is  the  con- 


you  could  ill.spnsc  of  11ic.se  iji  the  near 
future,  we  wuuhl  adiise  you  to  do  .so. 

There  doe.s  not  seem  much  hope  for 
Quartz  l.ukc  amt  we  are  afraid  that 
your  mvc.stmeni  lieri'  may  have  to  l«e 
written  off. 

rollings.  Distillers  Seagrams,  City 


(••rm  outlook  for  this  is.suo  appear.s  |  ''O'l  'I  "'us  predicted  that  tho  up- 
bright,  it  is  liabli'  to  be  .soiiicwliil  L'liivc  in  demand  would  he 

siow.  ^  I  abrupt. 

Iiitcnialioiial  Fowor  might  he  hold  j  "  cstimalid  tliat  world's  rc- 1 
in  ca.se  ttie  market  should  again  turn  duiremciits  of  nickel  in  1929  will  1)0  :  ' 

towards  niilitie.s  which,  as  a  group,  1  >'>'^.000  tons;  in  1930,  60,000  : 

liave  more  or  hcs.s  l•cell  ncglecti'J  re-  imU'  und  ill  l!i33.  70.000  tons.  Was 

cciitl.v.  ■■"'f'  I'calizo  tliat  we  will  liave  10  ()^..(ol 

•Y-  jp  ease  into  Iho  situation  gradually,” 

Noranda  '''''  “'Thcre.l'oro,  the 

■  I  first  slrp  will  lie  onlpiltling  ahnnt  i 

As  a  reyula,  reader  of  The  Hnaneialyii;^,,^  „f  world's  oulpnt;  which  '',., 
Times  I  was  ,nueh  ,nlere.sle  ,a  .i/r..,rj„..  prod 

ariele  of  to  days  issue  on  payr  I2:|  ,|,i«  j,,.  o..fah,i.she,I  the  next  .step  will 
I  lire  of  (  oppe,  adds  hear, 111  to  Vo  ,  |,^  r,,.  p, |lhe  s 

raiidas  ralue  .  I  nfartuirilely.  H-d  W,,,  "y 

artietr  dors  not  rr.i.,1,  the  ritma.r  in.  |  andeal-  I 

tended  for  the  lame  .o,irh,.slyn  as  to!  p,p,pn,  valuation  of  :i%  'T']'’ 

■\»»ua  Profits  IS  icrv  ..onlent.  Ihe  not  pro-  I 

)(.»r  final  eyteiilalo.n  is  di.sl  re.s.sin  at  y  t  fi,.,  pp,.  would  be  30  cents 

incorrect.  capitalized  at  10','.  this  would  be 

Thr  last  fire  lu„  .should  read  some  Thisniav  ; 

what  thus:  ,,p  .,  ^.,rp  ronserv.2‘-  ‘l'”’"' 

ro  i  ,.  po-foi,  fD  'M-  live  valuation  f.ir  Iho  preliniinarv 

l*rofiis  prr  onin/nf  nti  l.i'oo  rhaly  stafo  of  proHiiftion.”  * 


STRIKING  GAIN  IN 
OUTPUT  OF  DOME 

November  Production  Best  For 
Year  With  Good  Promise 
For  December 


Toronto.  I’rodiiction  of  the  Dome  ; 
Mines  for  ilie  nionlli  tif  .N'memhor,  ; 
1928.  shows  an  increase  of  $86,021  a.s  | 
compared  w  ith  tlie  iiiontli  of  October.  | 


serves.  Tlie  tliree  years  ore  credited 
to  the  inino  some  time  ago  lias  not 
lieen  encroalied  upon  and  recent  de¬ 
velopments  at  doptli  have  opened  up 
interesting  possiliilitics.  It  is  believ¬ 
ed  tliat  the  surplus  of  Dome,  includ¬ 
ing  the  reserve  for  dividends,  will 
not  bo  far  from  $6,000,000  at  the  ciiil 
of  tlic  year. 

GET  GOOD  ASSAYS  ~ 

AT  SISCOE  NINE 

Some  rcinai  kably  high  gold  a.ssays 


1928.  The  output  for  the  past  month  ;  ure  said  to  liave  been  obtained  from 
was  $118,3111.  :is  against  $:!::2.519  in  '  ear  .sanuplc.-!  recently  taken  at  Sis- 
Oelobcr  aiul  $373,421  in  Novemlier  a  eoe  Gold  .Mines,  where  the  new  IDO 
vear  ago.  Tlie  increase  01  or  the  cor- '  ton  mill  is  e.xpceteil  In  lie  in  oper- 


.vear  ago.  I  lie  merease  oior  the  cor 
;  responding  iimiitli  last  year  Is  $43. 


ation  lliis  montli.  Sulphides  near 


116.  I'or  the  first  II  months  of  1958  ;  Iho  eros.s  cut  on  the  600-foot  level 
prodneiion  was  valued  at  $3,561,179.  W'ave  results  of  $t0.2u  per  Ion.  while 
which  compares  with  $3.63.1,311  for  8  feet  of  sulphides  in  ihaf  i:rosseut 
Hie  same  perioil  last  year.  I'an  $20. 

'I'he  higli  recovery  of  Hie  p.isl  ;  .An  official  of  the  eouipauy  says: 
month  is  largely  .itlriliiitahie  to  llie  ■'S:impl1ngs  made  from  the  dump  ami 


senii-:iniiu:il 


It  is  claimed  I'ars  eerL'iiniy  show  very  fine  gradi 


•le.in  up  has  not  lieen  eoiii- 


'I  he:se  s:iinplc.s  arc  made 


pleteil.  :uid  that  the  final  iiiontli  of  preparation  lor  the  eaily  operation 


incorrect. 

The  last  fire  liw  shot 
what  thus: 

Profits  per  tan  fill'll 
Profits  per  annum  on  1 


Ihe  vear  will  lienefit  ;ilso. 


The  interestinf 


hoiiti  read  somi 


11  1.200  tnn.s  da.ily  ^ 


likely  tliat  1928  production  will  tie  is  the  splemlid  resiiita  b.  ill) 


a.tioiii  the  same  ,is  that  for  1927. 
despite  the  fact  that  tlie  first  si,\ 


ed  on  Hie  500  loot  level  ill  the  sill- 
pliidi-s.  We  can  sa.v.  without  fe,ir  of 


of  Ihe  present  v  ear  show  ed  '  emit  radicHon.  that  we  have 


HlNlNC 

INVESTMENTS 

^  consult , 

ATWELL 

6COMPANY 

’ TW.9jOI>f(c'cs'lf.N  MONTfirAL 

'  AD  OFFICE  '  ' 

IMPtmAL'BANK  BLDG 

,  6.10  Jti  J^me  j  5,t  .'(CphM'-  c;  1 1 ) 

UPTOWN'cBHANCH 

PHILLIPS  PLACE  B’LDjC 
,1133  Pbiillps  Piece 


Iiairy  ami  lul.  Fcti-  are  all  reported  to 
b<'  cn.ioying  more  or  less  .substantial 
•  xpansc  in  business  <iiiil  earnings.  In 


tention  fif  many  that,  i-lnce  Hi*  Nor- p  ,.a.sc  the  prospects  for  i-ontinucd 
anda,  'bodies  have  heeu  shown  to  „,,,t\vHi  :in  1  earnings  arc  healthy,  ond 


mm, 


rake,  for  the  greater  part,  in  a  "v,.  Im-Iicvi' 
smith-easteriy  direction,  the  ehanre.s',,,  ,-,.iain  a 
of  picking  up  ore  in  file  Murray  |  -i 

sh.ift  are  slim._  On  the  other  hand  YV 

it  is  extremely'  unlikely  that  lliere  ,  ^ 

should  he  no  cmiiniereial  ore  on  the  i  I"  new 
nortli  side  of  Ihe  .Noranda  hound- • 
ary  :ind.  since  tlie  overburden  and 
glacial  detritus  overlying  the  rock  ''""7 
hirniation  on  the  .Murray  is  very ;  ' 

heavy,  it  is  'possible  that  some  ore  |  ' 

the  presence  of  which  is  unsuspect-  '  ""  ' 

ed.  may  rake  into  Hie  shaft  from  tlie  Pf'-t*"  • 
north.  The  only  heavy  mineralization  '  °  Jf"" 
encountered  >hy  the  I.Tnited  Verde  ‘ 

Extension  during  their  work  on  Ihe 
property  was  found  north  of  the 
shaft,  almost  under  tlie  shore  line 
of  Osisko  Lake. 


we  Im-Iicvi'  you  vvoiihl  Im’ 
til  ri'lain  alt  <'f  * licsie 


ff.y.  :fnr,  .say,  .350  days  $17  0  1  \  I.200  ;'i  250  | 
ha.t  ■-$7,156.80(1.  j 

l,p  Profits  per  annum  011  2.0«o  daily 

$11,928.00(1.  I 

ipy  This  profit  is  eiyn,  alruli  to  ia.ii(-| 
(P  than  fire  dollars  a  shaie  per  annum.  1 
iai  ^  harr  uo  doubt  that  you  will  in  ! 

jp  some  woy  h.isleu  lo  eorrerl  thr  f, il.se  | 
impressiou  eoureyrd  hu  l.he  eoleulii-\ 
tions  ennlainrd  in  your  issue  of  to  day.  I 
iod  9  larye  sharehahln  of  S'oryudo 

stoi  k,  I  was  mu  eh  sharked  when  I 
read  your  article  and  saw  my  holiinas  ! 
rated  so  ehi'aplu.  "If.  /'.  J."  i 

‘i'hc  figures  coiilaiiic.l  in  this  articb'. J 


DOWNWARD  TREND 
ON  MINE  MARKET 

Bulk  of  Strength  Came  in  Flur¬ 
ries  Followed  by  Sharp 
Selling 


;i  uialeri;H  drop  in  Hie  gra.de  of  ore. 
Dome  Mine.s  is  closing  thi.s  year 


$20  ore  in  the  siHpliide.-  in  Hie  erhsa- 
I’lil  from  ihf'  5iMi-foot  level.  This  has 


with  a  slrong  financial  position  and  only  lieen  opened  up  over  a  short 
strong  al.so  in  the  matter  of  ore  re-  •  dislaner.  Imt  it  is  very  Interesing." 


\A/M<rk4  HartFreaves.  '  ''''  '  "  >  •'-  1  Toronto  numiii  Tho  FlitnnrInI  Tlnim 

wngnt  nargr  'riic  figures  coniamc.l  m  this  articb'. j  Toronto.  The  general  (rend  of 

In  riew  of  the  eonflietmy  rumors  which  jour  draw  our  atlcntlon.  |  prires  on  the  Standard  .Mining  I'lx- 
ronrrrniiiy  Wriyhi  llaryrrarrs,  do  you  „i,\-iousl.v  wrung  and  were  due  |  change  during  the  past  week  was 

think  it  adrise  to  sell  and  .switeli  into  ( ypographieal  error.--.  Tlic  proper  j  dow  pw  a  rd.  Here  and  lliere  brief 

samrthiny  else,  .sueh  as  Malarlw  or  fjp-uppj.  .should  have  1 . .  ,  j  flurries  developed  whirli  put  stork.s 

Halhursl.  Frofits  on  a  basis-  of  1200  tons  daily  1  up  a  few  points,  but  selling  followed 

/  (fill  holdiny  Amulet,  Moffat  Hall  ;,t  $17.01  pi-r  ton  $7.2.56,000.  |  and  tho  net  result  has  been  losses, 

('tin  you  U'i  uic  kuoic  huu  Nk5C  siau  $r».2dfi,(*oo.  \VIti!i‘  t*n  tlu*  basis  of  j  sonic  of  thoiii  ruthcr  severe.  Xoran- 

at  present.  ■  prbths  at  the  du  at  59.00  was  down  5.00.  and  some 

Ho  you  think  it  adrisable  to  sell  same  figure  would  amount  to  $11,760.-  14  points  below  tho  high  record. 


I  lie  rigun-s  coniamc.l  m  1  ills  article,  i  I  oronlo.  Ihe  general  trend  of 
to  which  jour  draw  our  atlciiHon,  [  prices  on  the  Standard  .Mining  l-Ix- 
werc  obi  ioiisly  wrong  and  were  due  |  change  during  the  past  week  was ' 
1-0  1  ypographieal  i-iror.--.  The  proper  |  dow  pw  a  rd.  Here  and  there  brief; 

figures  .should  have  1 . .  ,  j  flurries  developed  whieh  put  storks' 

I’rofits  oil  a  basis-  of  1200  tons  daily  1  up  a  few  points,  but  selling  followed 
(estimated  at  $17.01  pi-r  ton  $7.256,000. .  .-md  the  net  result  has  lieen  losses,' 


9ii;bbi;hs  of  rm;  Bn>rBFAi,  fibb  MABKi:'r 
BFBBHBb  S’l'ANHAHH  S'l'tM  K  .4  Ml  XllMXi  F,\L  HAMii;. 

All  l.i'ieil  an.t  Fiml -terl  i-aiiadiaii  S.-.-iiril le.-;,  Canadian  and 
I'.ireigii  lliiiids.  New  5  ..rk  S!o<  k.<.  Xtiiiing  StO'-ks. 

MK  It  I.Xdtl  lHIll.S  XVH.I.  HF.VKITi;  I'KO.MFT  AA  U 
LOiB'ri:oi;.s  a  rri-;ATiOi\. 


Ho  you  think  it  adrisable  to  xrlf 


Lake  Uhnre  and  buy  either  Mclnlyrr  $1,760,000. 

or  llnlliiiyer.  -‘‘M.  A.  I’l,,-  diflfereiK-e  li 


Line  figure  would  amount  to  $ll,i60.-  14  points  below  tho  high  record. 
10.  not  $1,760,000.  I  Ig'.ke  Shore  was  off  !i0  points  to  17.30 

The  ■diflfereiK-e  between  our  figures  and  .McIntyre  off  1.05  to  20.95,  W'hile  i 


He  Wright  Hargreaves;  recent  .state-  appeared,  if  lypo-  tludson  Bay  declined  1.50  to  19.50. 


THE  C.^NADIAN 


rilblislled 

Semi 

Moutlily 


nients  iTiadc  by  this  company  s  offi¬ 
cials  char  up  a  few  of  the  recent 


grapliical  errors  hud  not  been  made.  Kirkland  Lake  Gold  sold  off  9 
and  the  figures  w  hicti  you  your.self  points  to  1.33.  Sherritt-Gordon  was 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratis 


llrnd  Orricci 


^  ^  _ _ _  I  rumors,  particularly  Ihe  .statement  ovolved.  is  -due  to  tlie  fact  that  down  25  points,  Sudbury  Basin  down 

,  I  that  tlie  company  was  cutting  into  i  s  ,.orrespoii(lcnt  made  allowance  in  fif,.  Wright-Hargreaves  down  10. 

Shaft  sinking  is  said  to  have  been  I  me  reserves.  It  was  shown  also  that  f„i-  th<-  usual  uiinuul  while  Aban-a  at  2  99  wa-s  56  ponts 

resumed  on  the  Murray  claims  to  i  no  merger  or  amalgamation  w-ith  Rj  -  .smoiior  sluit-dow n  for  cl'-aning  up  pur-  lower.  Faieonbrldge  down  25  and 


the  north  of  tlie  Noranila.  .  A  depth  vnnite  was  (-on.sidere  1.  In  '  iew  of  the 
of  280  feet  i.s  now  said  lo  have  been  iLssurame  that  rire  reserves  are  being 


lio.ses.  The  duration  of  this  close-down 
vaTi'-s  ill  different  plants  from  10  days 


Amulet  down  the  same.  I 

These  movements  w'cre  in  face  of 


reaebcfi  ami  five  tool  per  day  is  |  maintained,  together  with  unofficial  iprce  weeks;  hi-nce  the  totals  arc  almost  uniformly  favorable  reports 
-^E?’^*'”'’LvTTETOw'iL  pjjj  made.  i  advices  to  the  effect  that  work  at  ppye.s.surily  approxiin.atc..  as  regards  mine  dcvclonmcuts. 


128  Sparks  Street  -  -  OTTAWA 

Briinrheai 

ni:i.M;vii.L.i:,  nitoc hvii.i.i-;,  formyali.,  pbmbrohb, 
iii'i.i.,  r.R. 

I'rivnlr  XVIros: 

Torunlv,  .\etv  York,  .Monirrnl.  XVInnlpeg,  Vuncoover.  and  all 
Brunrhrs. 

Orders  Executed  on  all  Markets 


las  regards  mine  developments. 


I 
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as: 


STOCK  BROKERS 


SPECIALISTS  IN  MINING  SECURITIES 

Home  Officei  25  West  Richmond  Street,  Toronto 

BnncJua  :  Njagara  Fall.  Haniiltnn  WetUtuI 

St.  Catharinm  Brampton  WInaipct 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  x 

Oke  Bldga,  304  Bay  St.,  Toronto 


rAMAMAN  National-Railways 

Bcpartnirnt  of  Natural  Resources 

TIfOVGIf  perhaps  not  ijrcnrraljy  rrallKCd.  mlnInK  to  Cunacia  standn 
aevooil  only  to  nKric*ulturc.  l.very^Thcrc  In  the  Oominlon*  from 
the  .%tlitn1fe  to  the  I'arlfic.  new  fields  ore  bclnis  opened^  up  hy  the 
Itinerant  prospector. 

Nova  Scotifi's  cold  mlnlns  Industry  Is  In  process  of  resuseita*' 
tiont  In  \e%v  flrtins^lck  a  mining  Indostry  Is  heinjs  hullt  up  ^liere 
formerly  none  existed,  iluebec*  Ontario*  British  t'oliimbla  and  now 
M.'iniloba  hti^e  an  assured  place  In  the  mining  flrmnment. 

The  tremendous  Importance  of  this  nnt|nn«>«% ide  mlnlnc; 

industry  is  recoicnleed  by  the  t'anadlon  \iitlonal  Itnllwuys,  >Tho 
maintain  a  Ucpartmeiit  of  \atiira|  Itesourres  for  the  purpose  of 
assisting,  ns  far  as  conslstrnt»  In  mineral  and  other  development 
rl<»ni9  its  linea. 

U*c  ini'itr  ynyr  curji/iry. 

C.  PRICI^GRIlISN*  C‘ommI.T.*/o«er. 

C.  N.  R.  General  Offices.  Montreal.  r.Q. 

Uiher  Offices  at:  }  ancoif  I'cr,  /Lf’.,  /'Litton  fon,  Jfan., 


THE  NORTHERN  MINER 

First  hand,  Indcprndcnt  News  and  Views 
0>T\KH)  uifbh;  mamtobv 

Publis-brd  weekly  Ks<(ablished  1913 

iMrucst  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT.  ONT. 

biibs-eriplioii— t^uiiada  $.1.00;  U.  .S.  .1.30;  threat  Britain  I3s; 
Foreign  $t.00 


SutherlEuid  &  Partners 


STOCKS  —  BOxNDS  —  GRAIN 

offices  equipped  with  Board  Room  ennnected  by 
direct  wires  with  New  York,  Chicago  and  ff'innipeg. 

Head  Office;  King  Edward  Hoiel,  Toronto. 

Branch  Offices; 

23  Bichmond  Sf.  IV.,  73.3  Yongc  Sfreef,  Itundas  and  Eccic  Sts.., 
Toronto.  Toronto.  Toronto. 

n.  H.  Snthcrlan.).  \  NTAN'PARD  STOCK  &  MfNIKr;  EXCHAN'It; 
«  K  1  f'HICAOO  BOARD  OF-  TPADF; 

.-tlcmbrr.  /  MO.VTKEAL,  MIMN'O  EXCHA.V'iB 


SPECiAUSTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

Stobie-Forlpng 


STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  WELLINGTON  STS.  TORONTO 

PRIVATC  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL.WINNIPEG.  .VANCOUVER.  AND  NEW  YORK 


GRAIN 


LIKECT  WIRE  SERVICE  BOARD  ROOM  FACILITIES 

W  I  Tclcphofia:  £iuccn  198 and  199 

I  G.  H.  GUY  &  COMPANY 

- '  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  vSparks  Street  -  -  >  OTTAWA,  CAN. 

■  DEPENDABILITY  OUR  FOtfNDATlON  " 


JAYCOPPER-COIDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY) 

Results  of  Diamond  Drilling  from  the  500  ft.  level  to  a 
depth  of  1. 000  ft.  bear  out  fully  the  continuance  of  the 
ore  zone  there. 

Lateral  work  to  the  cast  of  shaft  on  the  500  ft.  level 
now  proceeding  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 

I'iseal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


MINES  AND  MINING  SECURITIES 


KEENE  MOUNTAIN 
AT  LARDEAU,  B.C. 
GETS  ATTENTION 

I  -  Company  Controls  Several 
Groups  Which  Have  Pro- 
I  mising  Properties 

STOCK  ISSUE^FFERING 


I  plana  already  in  mind,  whereby  Hol- 
linger  may  make  use  In  the  Invest- 1 
ment  market  of  the  many  millions  j 
now  in  the  treasury.  i 


Mining  Briefs 


CONTEMPLATE  NO 
DRASTIC  CHANGES 
IN  MINING  LAWS 


Twenty  five  new  drills  were  seen  |  B.  C.  Minister  Says  Mining  Menl 
going  info  the  Lake  Shore  and  it  Is  j  -  u  j 

understood  th.ii  this  is  part  of  new  Will  Be  Consultea  on 

e(>uipment  which  will  be  used  in  de-  Legislation 

volopmcnt.  _ i 


NEED  NEW  SMELTER 


_  Officlul.s  of  Towagmac  are  reported  _  | 

F'r1n,..nir.n  ■Mit.r.c  in  iiyn  1  •. r  t***yiOg  th.lt  sulphides  had  beCH  VanrouverBurenu  The  Financial  TImra 

Ldnionton.  —  Muioo  in  the  Lar- j  y,  .,  depth  1,140  feet  at  Vancouver.  —  British  rolumbla  Ls 

j  dean  District  of  British  folumbia  |  the  Aldermae,  in  diamond  drilling  badly  in  need  of  another  .smelter  and 
are  now  attracting  notice  of  mining  i  operations.  This  ore  is  reported  un-  it  should  be  located  on  the  coast, 
investors.  The  latest  tf,  come  under  officially  to  be  of  very  high  grade.  Premier  S.  T.  Tolmle  told  delegates 

:  nntinn  - -  'o  conveiiition  of 'Canadian  In- 

‘  ^  ,  cj-1  ’  Assays  from  diamond  drilling  on  stitutc  of  .Mining  &  .Metallurgy,  west- 

I  the  Keen  .Mountain  Gold  and  Silver  ;\|anitoba  Ua.sln  .Mines  have  been  efi'  divi.slon,  held  here  recently. 

I  .Mines  Limited  the  owners  of  some  received  In  Toronto  and  all  show  "Wc  need  another  Trail  smelter  I 
.  very  promisiug  elaim.s  upon  which  very  high  grade  ore.  right  on  the  coa.st  where  the  opor.  | 


F.  J.  Crawford  &  Co. 

UliliaDKKS  ST.ANDAnD  KTOI'K  A.\D  MINI.VG  GXCIIAXGIS 

Mining  Stock  Specialists 

Send  for '‘Tlie  Uining  Chronicle” — Published  Monthly 
II  Jordan  Street  Adelaide  9461  Toronto 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  UAN.VLS,  DOCKS, 

POWER  DEVELOPMENT 


i  considerable  work  has  already  been 
; done? 


j  This  coiiFpany  owns  the  Fidelity  nes  have  inlersecled  a  good  width 
,Group.  The  M bite  Lagle  and  Pocket  of  high  grade  ore  on  the  i25-foot 
;  L;.ko  r.roup.  The  Marquis  and  Oil-  jevcl  of  the  property.  The  shaft  is 
I  bert  Group  and  the  .Maggie  Claim,  ^o  be  down  to  275  feet, 
j  Thc.so  properties  arc  situated  near  _ 

I  Toplar  in  tho  Lardeui  District  and  .  .  ^  t  i  ^  wi  0 

i  close  to  rail  transportation.  It  is  ® 


■ry  high  grade  ore.  right  on  the  coa.st  where  the  opor.  | 

- -  ators  ran  take  advantage  of  the  cheap  ’ 

It  is  reported  that  Gem  Lake  .Ml-  premier.  i 

Js  have  intersected  a  good  width  Hon.  W  A.  MacKenzlc.  minister  of ; 

high  grade  ore  on  the  i25-foot  convention  that  no  | 

vcl  of  the  property.  The  shaft  is  amendments  *10  the  present] 

id  to  be  down  to  275  feet.  Columbia  mining  laws  were  ] 

_ _  contemplated.  The  government  i 

.  ^  ^  .  would  confer  with  the  mining  men 

A  two-ton  hoist  capable  of  oper-  (jpfQrg  altered  its  policy  in  that ' 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Oflices: 
TIIOROLD  ' 


VICTORIA 


also  intended  to  erect  a  mill  iind  purcha-  respect,  be  said. 

..f  ..  sed  for  the  .Mining  Corporations  several  nron««ai 


i  finish  construction  of  a  motor  road  /'®n>oration’s  several  proposals  for  new  mining] 

:  in  1323.  Murray  properly,  adjoining  the  No-  legislation,  however,  were  offered  by  i 

I  Considerable  development  work  r*°°**^"  according  to  a  wire  from  delegate.^.  A.  M  .  Whiteside  listed 
I  has  been  done  on  the  Fidelity  Group  these  proposed  amendments  as  fol- 


whieb  has  already  shipped  ore  to 
the  smelter.  The  wofk  done  in  1327 


Rc-financing  is  said  to  be  in  order 


lows : 

1.  Repeal  of  the  punitive  clauses 


consisted  of  deep  open  cutting  with  f®t  tf>®  Windfall-Rouyn  Mines.  It  in  both  the  Mineral  and  Placer  Min- ; 
100  feet  of  crosscutting  and’  the  Min-  understood  tha  only  ?10,000  cash  ing  Acts  relating  to  the  lapse  of  free  ^ 

ister  of  .Mines  reports  for  1327  gives  200.000  shares  of  stock  arc  in  the  miners’  certificates.  , 


Atlantic  Sugar  Refineries 


values  in  gold,  silver,  lead  and  zinc  treasury, 
of  $34,63'i.  $125.10.  $100.88  per  ton.  . 

The  IVhitcafle  and  Marquis  and  A  repo 


casury.  2.  Plain  statutory  directions  cn-  j 

-  abllng  prospectors  to  describe  accur-  ' 

A  report  from  Timmins  is  to  cf-  ately  the  limits  of  placer  mining : 


j  Gilbert  properties  have  both  been  feet  that  the  Dome  have  located  the  leases.  : 

i  in.spected  by  B.  W.  W.  McDougall,  extension*  of  the  north  ore  body  on  «5-  Clearer  definition  of  the  rights  | 

j  B.A.,  B.Sc.,  and  A.  G.  Langley,  pro-  the  13th  level.  1’bis  is  said  to  show  of  holders  of  dredging  leases.  | 

I  vlncial  resident  engineer  for  British  high  grade  over  the  di  1ft  width.  This  4.  Consideration  should  also  be  j 

■  Columbia  favorable  reports  being  now  gives  them  important  ore  from  fdven  to  the  form  and  terms  of  the 


i  received  from  both.  Samples  from  the  11th  to  the  29th  levels. 

‘  tho  Marquis  and  Gilbert  groups  assay  - 

from  $29.22  to  $113.23.  Reports  from  Rouyn  are  to  the 

Considerable  work  has  already  effect  that  ore  was  encountered  at 
been  doue  upon  the  Mhite  Eagle  (j,q  Amulet  between  153  and  212  feet 


leases  themselves  so  as  to  make  their 
provisions  accord  more  closely  with 
the  act. 

I'rifiHze  Miners’  f'ertificates. 

Legislation  governing  the  Issuance 
of  free  mlner.s’  certificates  is  at  pres-  ! 


ST.  JOHN  -  N.B. 


Gen.  Offices  ;-211  McGlLL  STREET 
MONTREAL 


!  Group  where  several  thousand  tons  ,^0  vicinity  of  the  "(-  ore  bodv.  of  free  mlner.s  oertlflcatcs  is  at  pres- 
l;of  ore  have  been  blocked  out  with  new  hoist  will  be  working  next  keeping  mvestments  out  of  the, 

'  ore  as.saytng  ftom  $30.51  to  $38.13  v;erk  and  should  facilitate  opera-  doclarcid. 

.  per  ton  of  gold,  silver  and  lead.  tlons.  termed  these  ccrtifi- 1 

An  ore  shoot  has  hern  uncoverrd  .  cat.es  a-s  “blackuiail  poruiils  *  and  j 

’about  1000  fret  Ion?  and  tunnelling  wln/e  it  the  TCirkland  Lake  i^oiupany  that  had  tipent  |  tYisting  of  9  claims.  More  recently 

Iba.s  been  done  for  60  feet  along  the  go1<1  mThcs  l.s'now  .said  to  be  down  'he  Cariboo  di.s.t.rlet  only  I  the  Z-Canyon  Mine.s  Avas  arquired, 

I  vein  whieh  varies  in  width  from  6  some  700  feel  with  the  last  r./l  h®  he  done  out  of  its  property  because 


cates  as  -blarkmail  permits”  and  tcrprlse,  tho  original  property  con-  crops  on  the  group  was  higher  than 
told  of  one  company  that  had  spent  |  si.sting  of  9  claims.  More  recently '  Uiat  which  i.s  generally  found  In  that 
$750,0()0  in  the  Cariboo  di.strlct  only  the  Z-Canyon  Mine.s  Avas  acquired, ;  section,  where  the  country  is  for  tbe 


I  vein  which  varies  in  width  from  6  ‘-OO  .^.jGi  the  last  few  fecT  he  done  out  of  its  property  because  .shareholders  of  that  company  being  ■  n;ost  part  covered  by  a  deep  mantle 

I  inches  to  48  inches  in  w  idth.  .\  25  passing  through  red  porphyry  which  *^h®y  failed  to  get  a  new  miners’  ccr-  given  1  share  of  Grandview  for  each  lof  glacial  and  alluvia!  drift. 

;  ft.  winze  ha.s  been  sunk  on  the  vein  carried  some  gold  values.  This  looks  Hfi‘’ate.  ,  ,  ^  ,  share  held.  The  two  properties  |  ‘-Thp  rocks,”  the  report  on  to  say. 

and  a  30  ft.  drift  has  been  made  from  interesting  as  the  formation  is  good.  As  the  enactment  stands  at  pre.scnt  combined  make  a  sizable  area  of  j  •■may  bo  classified  as  the  Abitllti 

the  bottom.  _ _  if  an  owner  allows  his  free  miners  considerable  known  and  great  po-  volcanics.  mo.stly  moderately  basic 

Substantial  camps  have  been  a  shaft  will  he  ™it  down  on  the  I  tuff.s  and  flow's.  Some  light  colored 

erected  upon  the  properties  White  Qy .  ,  Mines  ^ronertv  In  the  '’i  Eastern  Capital  luIercsletL  ;  quartz-porphyry  has  been  noted 

an.1  lh«  JIarquN  and  <Hlbqrt  K.'™!')'.  o--''™  Chadian  lulor.  1 7''.' N-.  3  pa.'t  "t  Iba  Borll, 

.Minfa  and  bhlpmenli,  10  ILc  smaller  near  future,  according  to  offfelals  of  ^  ^  ii  taxation  against  nlaccr  e-s'n  acuiitred  suibstantial  holdings  In ! ''atm.  Cheio  aic  eight  claitus  to 

arc  being  commenced.  comnany.  This  comnany  was  Grandview  and  t'anadians  are  re-j"’''  KfouP-  The  examination  of  the 


near  future,  according  to  officials  of 


c  being  lonimcnced.  company.  This  company  was  miners  was  also  the  subject  of  pro-  Crrandview  and  t'anadians  are  re-j*®''  Kremp.  I  he  examination  of  the 

Fatorablj  S'tuolA>d  .  organized  recently  to  develop  a  total  It  wks  rVor^sentS  th^^^^  presented  on  the  board.  R,  II.  Stew  f  ®’n>  bas  b®®®  earned  out  system 

These  properties  states  Ross  Alger  of  23  claims  a  short  distanre  to  the  nt‘..,.'or  output  in  lo--?  amounted  to  known  Vancouver  mining  at'caHj.  the  group  being  cut  up  Into 

the  Ross  Alger  Corp.  Ltd.  of  Ed-  east  of  the  Ritchie  and  Murphy,  o'w  ?  1  nT.  on  the  t  ixes  managing  director  and  2®®®^’  ‘by  tl.e  running  of  lines  north 

onton  who  is  handling  tho  .stock  Considerable  surface  work  has  been  ""7  W.  B.  Ferris  K.C..  also  of  Vuncou-  i^outb  at  mtorv-als 

n.  _  Alt _ A„  .  .  ....  '•'V’L  _  A_  -1. _ Tn  -frpnrhinsr  nn^vraf IrtTic  •n-FtIr'h  oi*rv 


of  the  Ross  .Alger  Corp.  Ltd.  of  Ed-  east  of  the  Ritchie  and  Murphy, 
monton  who  is  handling  tho  .stock  Considerable  surface  work  has  been 
'  issue  of  the  company  for  Alberta.,  carried  out  to  date. 

arc  particularly  well  located  by  an  - 

experienced  miper  .1  trallo  who  is  derision  hastened  by  recent  i 

woll  Jaiown  in  nil  the  B.  <  .  mining  j-e.suMs  at,  Mschbarb  directors  of  t 
camps  and  dovclopnv  nt  lias  been  the  (;rpnadirr  T^'irkland,  it.  is  report. 
cncrgetJcally  proceeded  "^ith  for  the  ivil!  shortjv  commence  develop- 
I  past,  few  years  new  capital  ni>'\  ;i  ;grojp  of  clalniAS  adjoining 

being  required  tor  tho  purpose  of  former  company’s  property  In 


LIST  GRANDVIEW 
TORONTO  MARKET 


engineer  is  managing  director  and  ^oues  bv  tlic  running  of  lines  norili 
W.  B.  Ferris  K.f'.,  alstj  of  Vuncou-  soutb  at  intorv'als. 
ver.  is  a  director.  4n  trenehing  operations  whieh  are 

It  is  estimated  that  Grandview  ®®"^  in  lull  swing,  some  quartz  veins 
Mines  contains  some  2,033,300  tons  y’®'"®  disclo.sed,  cutting  a  rhyolite 
of  ore  averaging  better  than  $10  jn  loimation.  lu  one  trench,  No.  8  of 
value,  that  will  concentrate  in  the  |be  seiies.  a  quartz  vein,  three  feet 


I  ratio  of  8  to  1.  The  ^alue 
!  centrates  will,  according 
i  work  out  at  aver  -$83. oo.  A 


The  ^alue  of  con-]'®  "-idlh  was  stripped  tor  a  lengtli 
aceijrding  ti.  lest,]®^  "a  f®®'-  ''•®-  •'*  trench  showed  a 

.883.00.  As  a  good  '  between  rhyolite  and  basi'’ 


establishing  a.  mill  and  completing  Grenfell  Township.  The  company  Company  Operates  Property  in  1 7'*' 

the  contructlou  of  a  motor  ro;id  to  .  ,  nrocp.ss  of  formation  ;ind  ^  ^  '‘V  tb®  ‘‘gloryholo  lucthod. 


n  he  mined  e’-"een.''tones,  carring  sulphides. 


is  now  in  process  of  formatlou  ;ind 
I  the  rail  head  from  the  property.  The  y  understood  no  time  will  be  lost 
Information  received  by  him  shows  f.fx,',jring  funds  for  devel-jpmcut. 

that  even  at  the  iBcsent  time  there  '  _ _ 

is  enough  ore  in  siehr  to  take  care  ...  .  ,  r- _ j,. 

of  the  new  r.i,pit,-j]  being  asked  for  5\  hen  l-i.-  i  heard  from  Granada 
and  in  addition  the  completion  of  the  eros.scuttmg  on  three  levels  It 
improvements  menUrtneo  wilt  enable 


Same  Field  as  Pc-nd 
Oreille 


The  report  concludes; 


and  milling  costs  shouhl  work  out;®®®*’  P"‘‘t  oiv  being  sunk  on 

at  about  $2  00.  or  a.bniil  .$16  on  ihe  ;  ^hn^'ings  opened  up  in  No.  4  and  N->. 
concentrates,  leaving  a  net  val-ic  f'^r  j  trenches.  The  former  shows  ser- 


l-i.-t  heard  from 


Toronto  Barrnu  The  Financial  Timra  j  Ci^ncentrate 

Toronto.  —  The  shares  of  Grand- | - 

view  Mining  Conrpany  were  approv- !  nnAMICI 
cd  for  listing  by  the  Standard  Stock  I  IxUlTllul 


close  to  $70.00. 


OIHO  Ijui'ivuia  JUX.U'.1"11X -J  ♦t.v.xr.r.r.i.riK-  Ctl  I'lC  HSIUIg  I  lie  C-ldUaHrU  rtlOCK 

.shipments  to  be  made  at  a,  mine  "ilt-  f..,  loveic  <  o  that  ®f  -"^tming  Exchange  this  week  and 


i  of  around  $10  per  ton.  The  values 
given  are  ron^-pr^'atlve  in  every  way. 
There  being  still  more  valuable  ore, 
on  the  property. 


tho  37.J  and  625-foot  levels  so  that 
the  cage  may  'do  installed  and  pumps 
plaeed  on  both  these  horizon;'.  Cro.ss- 
cuttjng  should  recommence  about 


(■1)0  compan.v  is  offering  through  middle  of  next  week. 

Ross  Alger  Corporation  300,000  sha-  ’ 

j  rc.,  of  treasury  stock  at  35  cents  a  Tho  following  review  of  the  Lake 
share,  rhese  shares  carrying  no  par  Shore  operations  comes  f 
\alue.  rhe  company  is  a  Dominion  land  Lake  The  present 
incorporation  with  the  following  nage  is  said  to  be  340  and 
directors:  W.  S  Bavley,  Clarence  $20.  .An  Intere.sting  stat< 

Snvder,  Alex.  McNab  ;ill  drill  ev-  made  lo  the  effect  tJiat 


tho  share  will  b*-  called  for  trading 
shortly.  i 

'  ‘•hould  recoinnionco  about  The  company  is  capitalized  at  i  (Special  From  nonm)  I  '‘  jw  i”*!  **  •■“  'u..  0,.^-' 

iririio  of  next  week  3.000.000  shares  Of  50  rents  par  value  pn„vn  terordin-  to  0  nrnc-re-s;  officials  .i.e  reticent  as  regards 

iridic  of  next  week.  of  $1,500.000.  The  property  i.s  located  I  *  A  .corrlin^  to  a  pregr- s  | 

in  the  extreme  northea.st  corner  of]'®®®®'  4.  G.  Sipprell.  be  beyond  100  feet.  The  first  station 

following  review  of  the  Lake  jj.,,,  f;t;jte  of  AVa.shington  anrl  has  '  ''®  a.g,gressive  campaign  of  to  be  insUlk rl  at  12.5  feet.  An  in- 

opcrations  comes  from  Kirk-  been  developed  to  a  production  stage  |  ProspocGng  is  being  carried  out  on  j  foresting  fp.ature.  It  is  stated,  is  th'e 

/ike  The  present  dally  ton-  ^  small  test  mill  has  been  (rperatlng  '  ^'®®®P  '  "’®  -Astorla-Roujn  Mines,  |  fact  that  the  lormation  is  changing 

<  said  to  be  340  and  the  grade  ^me  with  tavurable  resuks  'i*  situ.xtcd  in  the  .south-west-  |  from  diabase  Into  keewatin.  On  the 

An  Intere.sting  statement  was  and  now  250  ton  concentrator  i.s  near-  ®rn  portion  of  the.  township  of  Cler-  company's  Lartic  property,  it  is 

1 the  effect  tAat  increased  ijjg  completion.  This  is  the  first  'c.v.  Work  w-hich  was  carried  out  t  stated  also,  tlio  first  level  in  the 


PROMISING  RESULTS 
AT  ASTORIA  ROUYN 


Iclte  schist  in  greenstone  and  the 
lattfir  shows  well  mineralized  quart/ 
felsitic  country  rock.  The  formation 
is  promlflng  a  regards  gold  con 
tent,” 


Recent  activity  In  Newbec  share.s 
has  provoked  comment  on  the  street 
but  officials  .are  reticent  as  regards 
giving  news.  The  .shaft  is  s.aid  (•> 


Shore  operations  comes  from  Kirk-  been  developed  to  a  production  stage  |  ProspocGng  is  being  carried  out  on  j  toresting  fe.ature, 
land  Lake  The  present  dally  ton-  ,„jll  bas  been  erperatln'g  '  ^'®®®P  '  "’®  -Astorla-Roujn  Mines.  |  fact  that  the  lorn 

nage  is  said  to  be  340  and  the  grade  ^me  with  tavurable  resuks  ! situ.xtcd  in  the  .south-west-  |  from  diabase  into 


made  lo  the  effect  tJiat  increased 


perts  with  splendid  record.s  for  drill-  production,  is  looked  for  in  the  near  ^  projected  lOOO  ton  mill.  7®^®®®  4ho  coming  of  the  snow  in- j  shaft  was  Installed  and  sinking  has 


ing  work  in  western  ticlds.  .John  future,  although  contrary  to  tho  pre- 
Gallo  who  is  also  mine  manager  sidentT;  roport  at  tho  annual  uiect- 
wkh  many  ye.xrs  of  mining  exper-  ing. 


Grandview  Is  a  lead-zlng-silver  en- 1  dicated  that  the  proportion  of  out-  now  been  re.sumed. 


ienep  in  B.  camps.  TI.  B.  W’ood- 
hall  of  c'algary  and  .T.  Calhoun 


Patterson  Copper,  subsidiary  of 


i  of  Edmonton  with  Henry  S.  Patter-  Barry-Holltnger,  which  is  now  com- 
'  son  K.C.  a.;;  president  and  Berton  manding  a  great  price  on  the  un- 


WE  OFFER 


S.  1  orey  secretary-treasurer. 


HOLLY  SEEKS  NEW 
OPERATING  POWERS 


listed  market  as  tho  parent  company  j 
Is  on  the  Standard  Exchange,  Is  now  j 
reported  to  hxavc  commenced  oper- 
I  .xtions  xvkh  a  recently  installed 
steam  plant  Tho  shaft  Is  down  to 
90  feel  and  will  be  continued  to  the 
500-foot  level  before  lateral  work  js 
attempted. 


300,000  Shares 


(No  Par  Value) 

IN  THE 


To  Ask  Ratification  of  Plans  Amky  Topper,  w  orking  In  the  | 
I  •  For  Investment  Trust  s®®®  has  its  shaft  down  I 

I  p.  1.  to  380  feet.  The  objecUvo  is  1.000 1 

I  rugnts  fpp,  ^  station  was  cut  recently  at ' 

'  - 7-  the  350-foot  level.  Shaft  sinking  Is  i 

Toronto.  —  A  special  meeting  of  expected  to  proceed  at  the  rate  of  1 
I  Hollingcr  (  onsolldated  Gold  Mines,  about  120  feet  per  month.  A  new  | 
I  Ltd.,  is  called  for  December  12  in  and  larger  hoist,  capable  of  working  | 

'  Montreal,  at  which  shareholders  will  i.ooo  feet,  is  being  installed.! 
be  asked  to  consider  and,  if  approv-  when  completed  it  should  have  a  i 
'  cd,  to  couflnn  a  by-law  passed  Oc-  capacity  of  approximately  200  tons  I 
tober  15  by  directors,  enabling  Hoi-  day. 

'  linger  to  assume  invcslmcnt  trust  .  I 

powers.  A  detailed  geological  study  of  tho  1 

■  At  the  present  time  Holllnger’s  Lebel-Oro  property  at  Kirkland  I.a- 
cash  surplus  is  around  $13,000,(100.  jy  proceeding  under  the  direction  ' 
John  B.  Holden,  secretary,  in  the  f,f  j.7  ■w.  Todd,  consulting  geologist,  j 
i  letter  to  shareholders,  in  which  is  formerly  of  the  staff  of  the  Ontario  ! 
akso  enclosed  a  proxy  form,  points  Department  of  Mines.  Mr.  Todd.  ‘ 
out  that  the  meeting  will  be  for  the  throu.gh  an  extensive  study  of  the  j 
'  purpose  of  extending  the  powers  of.  Kirkland  I.ak.2  field  as  a  whole,  is  ■ 

;  Hollinger,  enabling  It  to  subscribe  highly  qualified  to  direct  the  survey  , 
'for.  underwrite  and  acquire  by  pur-  on  Lebel-Oro.  The  report  will  be] 
chase,  exchange  or  other  legal  title  available  within  the  next  couple  of 
and  hold,  either  absolutely  or  as  weeks.  The  property  was  extensively  : 

I  holder  by  way  of  collateral  security  diamond  drilled  by  thr  Nlpissing  i 
or  otherwise,  and  sell  with  or  with-!  jjines  recently  but  results  were  not! 
out  guarantee,  assign,  transfer  and  \  encouraging.  ] 

otherwise,  dispose  of  and  deal  In  the  j  - - — .  ! 

I  stocks,  bonds,  debentures,  shares,  1  tIic  ph.vsical  condition  of  the  \'i-  j 
j  scrip  and  securities  of  any  Govern-  j  pond  ronsnltdated  has  been  strength- ' 
'ment.  any  municipal  and  school  cor- 1  ced  recently  ti  rough  favorable  de- . 
poratioD,  and  any  banking,  public  ■  vcloTmieiks  ,xn  the  500  and  600-foot 
■  utility,  commercial  mining,  dcvcloiv  !  horizons,  according  to  reports  reach- ' 

'  ixient  or  industrial  company  or  cor- 1  jng  the  citv.  This  oi-e  Is  said  to  run  , 


KEENE  MOUNTAIN  GOLD  AND  SILVER 
MINES,  LIMITED 


(Dominion  Incorporation) 


pixratJou. 


substantially 


Such  a  procedure  on  the  part  oflth.-k,  coming  from  the  mine  .ns  a 
:  Hollingcr’s  shareholders  Is  necessary  j  whole.  Tonnage  in  sight  i.-i  higher 
in  order  that  the  cimipany  may  make  j  than  one  year  ago  and  In  the  mean-  : 
application  to  tho  LJeutenant-Gover- ]  time  prodiirlinn  is  said  to  he  aver-, 
,  nov-itj-Coune.ll  for  the  issue  of  sup- 1  nging  approximately  $2,000  per  day.  | 
,  plei)ient.ary  letters  patent,  giving  the  it  is  rumored  that  there  are  pros-- 
j  company  Ihc  above  powers  as  an  in-  pccts  of  a  dividend  being  deci.ired. 
j  vestment  tru.sl.  •  Thi.s  does  not  .ngtpear  likely  .ns  the 

I  This  quesfion  Is  being  put  before  mine  would  hardly  be  justifiivl  in  de-  j 
stockholders  Id  order  to  en  tble  pro-  pieting  surpluk.  During  It's  life- 1 
vision  in  the  event  of  directors  de-  time  the  mine  paid  one  dividend  of  I 
I  ciding  being  made  lo  carry  through  .three  cents  per' share.' .  * 


The  properties  consbt  of: 

The  Fidelity  Group,  six  full  and  four  fractional. 

White  Eagle  and  Pocket  Grouns.  thirteen  claims  and  two  crown  granted. 
The  Pioneer  Group  of  four  claims.  ,  ci  «  4|K/ 

The  Maggie  Claim.  ^ 

The  Marquis  and  Gilbert  Group  of  seven  full  and  one  fractional  claim. 

Situated  near  Poplar  in  the  famous  Lardeau  Mining  District  of  British 
Columbia.  .  . 

Ore  is  now  being  shipped  to  the  smelter.  Considerable  development  work 
also  done.  A  Mill  and  motor  road  is  to  be  built  in  1929. 

/ 

Government  reports:  Engineers’  reports  are  favorable,  smelter  returns  and 
assays  give  excellent  values,  running  from  $29.22  to  $149.00  a  ton  in  Gold, 
Silver,  Lead  and  Zinc. 

For  further  particulars  and  copy  of  prospectus  or  rcserx  ation  of  shares  write 

W.  Ross  Alger  Corporation  Limited 

McLeod  Building  -  -  -  EDMONTON,  Alta. 


THE  FINANCIAL  TIMES,  MCTfTREAL.  DECEMBER  7,  1928. 


MTNES  AND  MINING  SECURITIES 


MADC  r’UAATPCC  IM  ***  reported  to  have  been  made  by  a 
ITIUAIa  111  strong  American  group— and  turned 

down  by  the  company.  Eventually, 
IVDIPIl'r  AIDC/'TADC  company  will  have  to  refinance 

f|I\l|]|||  |/|1i1j V 1  vlld  some  distance  off. 

,  It  is  understood  also  that  when  this 

AmOIiAv  Anri*!^  action  Is  taken^  change  of  control 

Al  1  Junli  lill/ivillljl/  Involved.  Good  progress 

is  reported  as  being  made  on  the 
ajj:*:.,.-  »  j*  r»  125,  250  and  275-foot  levels.  The 

Addiuon  to  Canadian  Represen-  work  Is  being  carried  out  on  the 


MAKE  RICH  NEW 
FIND  AT  GILBEC 

Surface  Showing  at  New  Loca¬ 
tion  Approaches  That  on 
Waite-Montgomery 


tation  on  Board  Likely  to 
Be  Made 

DEVELOPMENT  IMPROVES 


western  end  of  the  ore  zone  it  is  .  .  v.-dilri 

anticipated  that  ore  may  be  inter-  (Special  From  Hoqtii)  CMtitTr^.! 

,sectcd  shortly.  Two  diamond  drills  Rouyn.— A  surface  showing  which  .  o’i 

are  said  to  be  operating  on  the  Ook  appearances  is  surpassed  In  iSun™M^’.  21 

claims,  where  high  values  were  ob-  Ibis  section  only  by  that  on  the  Corona .  .Ti 

talned  In  surface  sampling.  At  the  Walte-Montgomery  has  been  brought  42 


,  A  liJina. ....  Oh 

I  Ajax .  51 

Baldwin.  ...  1 

Barry  llol .  .  30 

BeavxT .  73 

Bidgntxl.  . .  33 

Kuckingham .  7 

Arno .  18 

Bathurst....  37 
Capital  K...  9' 

CaatleTra..  35' 


3  80  4  05  2  93  2 


rHE  Annual  General  Meeting  ot  i 

the  Shareholders  of  the  Bank  I  Notice  Is 


,  Toronto  Barcan  The  Financial  Timea  eastern  end  of  the  No.  1  shaft  two  to  light  on  the  Gllbec,  following  upon  Big  Missouri  62  7 

’  Toronto.  —  It  Is  understood  that  machines  are  employed  drifting  and  I  a  survey  made  of  the  part  of  the  i>omc  Mines  8,75  8. 
Interesting  developments  In  connec-  crosscutting  from  the  125  and  250- 1  Property  which  surrounds  the  find  3i| 

i  tlon  with  tbA  Wrd.,!,*  XT  footlevcls.  One  drill  Is  employed  which  was  made  last  fall.  Operating  ivdsrai  « 

«l>o  in  from  tt.  250  to  the  Uono  1,000  feet  to  the  norlh-ca,t.  g  | 


CTftftVftS  \Hn«a  firgh  A  „  lU  FaiSlDg  rrom  Lne  Ziyv  lO  ine  (i-aham  R  9^ 

taTOrtant  sten  125  and  from  the  125  to  the  surface,  strong  Indications  were  received  in  Coidaie..  i!  ?6 

^  S  nearly  a  _  some  low  ground  and  trenching  re-  Goidhiii... 

Caaiadian  directors  —  -  _  mwffiwmT  vealed  a  wide  showing  of  almost  oJoverDai 

'  an^  o  PAVORARTP  TTIRN  massive  copper  and  iron  sulphides.  Hudson  B 

I  r«»vA/iDLLl  iUltll  A  visit  to  the  property  showed  the  {JoiiinK"- • 

,  g  n  the  board  will  be  brought  I\nil  I  nrCIII  TP  discovery  to  be  in  the  form  of  a  "liilop::;: 

?>.•  *«  KEaULTa  irsiiSirte  Sis 

t^mnan-iT  directed  the  affairs  of  the  _  ating.  For  a  width  of  at  least  twelve  Kniooniiridg 

I  nl?  a  good  Q__  Corc  at  Sudburv  Basin  feet  the  ore  that  appears  on  the  sur- 1  ;  • 

L  M-  1-  «  face  and  in  a  test  pit  which  was 

iwere  split  and  dividends  thereby  Shows  Mineralization  Across  iXml 


FAVORABLE  TURN 
IN  DRILL  RESULTS 


i  were  split  and  dividends  thereby 
I  doubled  before  deep  development 
'  was  undertaken.  Had  the  workings 
!  not  ran  Into  a  lean,  broken  section 
I  'between  1200  and  1760  feet  depths. 


Big  Width 


some  low  ground  and  trenching  re-  Goidhiii —  7  ^'A  I  J 

vealed  a  wide  showing  of  almost  oJoverDai'  'sH  ^3A  3  's 

massive  copper  and  iron  sulphides.  Hudson  B  . !  21  40  21, 60  19.60  19' so 

A  visit  to  the  property  showed  the  •  •  8  I6  8.50  8,00  8.1.5 

J.  ,  a  Howf*y .  1  00  1.06  1.00  1  01 

discovery  to  be  in  the  form  of  a  Hilltop .  syi  434 

zone  of  chalcopyrite  and  other  sul-  Koomey.  ..  is'  zoH  is  20 

phldes,  the  chalcopyrite  predomln-  I'f  00  sf  10  4!%  i-.fni 

ating.  For  a  width  of  at  least  twelve  Knioonkridgc  5.10  5.25  4.85  4  . 85 

feet  the  ore  that  appears  on  the  sur-  1  ‘‘1’  ^1,. 

r  J.  A  A14  t.2t  I  Kirkland  11.  A  51  j  6  5 

face  and  in  a  test  pit  which  was  i  Kirkland  L..  i  40  1  46  1.30  1  33 
being  sunk  could  be  designated  as  I  Orc...  ig  16  is  is 
trruAct  Laku  Shore .  18.20  18.50  17.00  17. 3< 

nigrn  graae.  T.«vaioiin  in  lou  8  rl 


Mining  Market  Record'  pivipend  notices,  etc.  |  dividend  notices,  etc.  !  dividend  notices^  etc 

\  ineRoyaiBanKottanaaalBElGO  CANADIAN  PAPER  Dominion  Glass  Company 

.An,ity. so  34a  27  so  ....  .1  _  company, limited.  ,  limited. 

AiKonquin..  1 ' a  I'a  *  '  —  ’a  I  ! 

''"’“‘•■t .  3.15  3  16  2,90  2  91  -24  |  ANNUAL  MEETING  i  WATirp  nu  nrwVnvwna 

■;«  'Ss-  %  ’k  7‘fii  pHEA....,  a,..,., 

I  Atlas .  I'a  I'i  1  1  -  *  the  Shareholders  Of  the  Bank  i  Notice  Is  hereby  given  that  a  divl- ;  jenj  ot  „ 

.  3  80  4_»5  2^93  2  93  —87  w,iii  be  held  at  the  Head  Office,  360  j  dend  of  1*4 cj,  for  the  three  months  |  hM  been  declared  tra 

H^Mwin  ■  ®i  '  j  i  I  p  ;  ”  ®  I  St.  James  street  West.  In  the  city  of  I  ending  December  31st.  1928,  being  I  ujg  '  p^EarERRED  STOCK  Of  the 

Barry  Hoi. .  30  .31  28  28  -  2  ,  Montreal,  on  Thursday,  the  10th  day  1  at  the  rate  of  7<ro  per  annum,  on  the  company  for  the  quarter  th* 

rndg^ai'  is  36  32  32  -  ll  '  Of  J8nu«ry.  1929,  at  11  o’clock  E.m.  PaW  up  Preferred  Stock  of  this  Com-  31st  ddy  of  Decetnber,  1928 

Buckingham.  7755— sj  CE  NEILL,  |  Pany.  has  been  declared  and  that  |  - 

B^rat  •  •  •  i?  «  ^6  36  -'i' '  i  ’  ’  General  Manager.  !  f !  No«ce  Is  also  hereby  given  that  a 

Capital  R...  9<i  10  9  9','  . I  Montreal  December  1.  1928  !  •tonuary,  19-9.  to  shareholders  of  re- |  dividend  of  one  and  three-quarter* 

CMtitTrc..  3.5ii  38  35^*  36  ^  ^  lOH  F  8  .  u  .  1.  1328.  ,  ^^^d  at  tho  close  of  buslness  Novcm-;  per  cent.  (1%%)  has  been  declared 

Co’iumbu”  •  2’'  2'^  I'l  n|  -  h  :  -  - -  I  f'O''  39th.  1928.  |  on  the  COMMON  STOCK  of  theCom- 

Ounc.  McB.  21  21  i7iji  174  —  34  i  xu-  |j  11  !  By  Order  of  the  Board,  pany  for  the  quarter  ending  the  3l8t 

&Res.-  3-r^  2?  3?.  Z  4'^  1116  BBII  TelepDOne  Company'  O.  WILFRED  HODOSON.  day  of  December,  ms. 

Big  Mtouri  ^65  w  62^  65  V.  i'  j  OfCanada  |  Secretary-Treasurer,  The  above  DMd^  aw  payable 

Dome  Mines  8,75  8.76  8.20  8,7.)  . I  -  .  .Montreal,  November  22nd,  1928.  «_  Wednesdav  tho  2nd  dav  of  Janii- 

BoischaU'i..  14  2  14  14  .  VOTirp  nv  nivfTiFvn  ===========:t==!== -  ■ on  weanesuay,  me  raa  qay  or  janu- 

Duprat .  3‘i  34  3  34  . !  t^uilCL  UH  IIIYIDLAD.  - ary,  1929,  to  Shareholders  of  Record 

iSv-  ii  il  il‘  =sH  A  DMdenA»r^p„c.A..,:«  I  QUEBEC  POWER  COMPANY 

Goidaie....;  16  16  15  13  —1  |  has  been  declared  payable  on  the  -  By  order  of  the  Board. 

G?insi!l  "  1?  2?^  17  j'-i  ;.:  i;  i  f 5th  January.  1929,  to  shareholders}  NOTICE  IS  HEREBY  given  that  a  mfrvyn  OVWT* 

Grover  Dai’  3H  3V5  3  3  —  Xi  !  record  at  the  close  of  business  on  dividend  of  fifty  cents  (.50)  i>er  share 

Hudson  n.  2D  40  21  60  19^60  19^50  -1 .90  j  the  22nd  December.  1928.  'has  been  declared  on  the  no  par  ,,  ,  ,  kv  t. 

HowVT"  '?  Sg  ?  06  1  00  7o  x  ,  '|  W.H.  BLACK,  !  value  common  shares  of  the  Com-  Montreal,  loth  November.  1928. 


Montreal.  December  1,  1928. 


8.20  8.73  . 

14  1,4  . 

3  34  . 

5  3—1 

154  16!i  —  64 


of  record  at  the  close  of 
—1.90  the  22nd  December,  1928. 


204  18  29  2 

00  53^10  48^60  .51^00  +2^00 
0  5.25  4.85  4. .85  —25 


W.  H.  BLACK,  1  value  common  shares  of  the  Com- 
Secretary-Treasurer.  !  pany  for  the  quarter  ending  Decem- 


The  above  Dividends  ar»  payabls 
on  Wednesday,  the  2nd  day  of  Janu¬ 
ary,  1929,  to  Shareholders  of  Record 
at  the  close  of  business  Saturday, 
the  15th  day  of  December, 'igiS. 

By  order  of  the  Board. 

MERVYN  OFFER, 

Secretary. 

Montreal,  15th  November,  1928. 


o-h  p-r-.Ao  LakeShore.  18.20  18.50  17.00  17  30  —90 

gn  graae.  I  Laval  (iuu . .  lO  104  8  8>4  —14 

The  ore  appears  close  by  the  con-  Mandy  M . .  1.40  i  .48  1.33  1  33  —  7 


I'be^^en  ‘^©“ajinVsoTelt  ^^h“|  Sudbury.  -  Information  In  Sud-  tact  between  the  country  rock  and  M°f,®;HaM-  114  UA  10  .0 

;Sv  hT\i  t"'"'  out  bury  would  Indicate  a  very  favor-  In  appZ'ance  to  dUL/  "  m?K!  ;  2^%o  zfri  2^95  2^93 

diamond  drill  results  j  j_  coghlan.  the  original  staker  :  - ;  •  •  •  e.t 

I  rediicpd  nnd  fbc  Sudbury  Basin  property.  One  of  a  great  proportion  of  the  property  |  .NUningCor!  3.95  4.10  3.90  3  93 

In^’S  A^t“  diamond  drill  core  is  understood  to  ^ 1?’;  1!^*  i}4  li’^' 

ra^fltMt  maintained,  with  the  Jave  shosvn  mineralization  across  a  ^^P^  te,'.  :;  40  26  28 

result  that  net  ore  reserves  were  re-  big  width  and  In  such  a  grade  as  to  ,  n.-miipr  whenever  nos-  Night  Hawk  6  6  6  6 

»">  *■> Sto!  hHviV;«ard.d  *.=?'.«  ssa::: 

to  to"  sudb„,y  BaslA  did-  AarlU  of  Dufn.a.  I  M jjd. gA  »r  to  aj, ..  a;  » 

polntments  and  loss  for  Ehttrehold-  trlct.  ....  ..  Z^®,  ^be  ^ail>  ddjs  of  the  camp.  „  hy._,__. .  744  .79..  72..  ,75.. 


McUougall..  40  43,4  39  40  _ 

McIntyre.. .  22  00  22.75  20.95  20  93  —  5 

Moss .  65  TO  65  65  .... 

Miltcrcst.. . .  2  2  2  2  .... 


00  3.12  2.9U  3  0.-; 


polntments  and  loss  for  sharehold¬ 
ers.  I 

Further  More  Advisable.  I 


lA  i.  I -  — “  - -•  --  ^-amp-  Murphy.  ..  .  .av;,  ,w  u  ,j  "T.  ; ‘T-  .  '7  li  "  T  “'aI,  .  »*•••  uc  viai.-ivu  aiuiu  me  ailu  m 

In  view  of  these  fovorable  results  .Mr.  Coghlan  expressed  great  optim- 1  Bencforeiiio.  10.25  13  00  10.00  10  00  -2.5  ;  11th  day  of  Oeocm-  gj  ^  December,  both  dates  in- 

t  Sudbury  Basin  Itself  and  the  sue- !  tern  as  to  the  future  prospects  Jt !  {C^pVne.: !  2  2  2  2  7.  ..  i  ’  *'  Ey  order,  elusive,  for  the  preparation  of  tJie 

ss  being  met  with  on  the  Erring- 1  Oilbec  and  stated  that  he  Intends  |  p„tt<,rOoal.  2  24  14'  14  --  4!  T.  A.  SPOOR.  dividend  to  become  due  and  payable 


.  2  ^Montreal,  2Sth  November,  1928.  j  ber  31st,  1928,  payable  January  15th, 
2.00  I  1929,  to  shareholders  of  record  De- 

23  -  ceinber  31st,  1928. 

....  The  Northern  Mexico  Power  &  Order  of  the  Board, 

1  Development  Company,  Limit*  |  James 

qI-  Z  NOTICE  IS  iiEREHY  GIVEN  THAT !  Montreal,  November  30th,  1928. 

n  _  e  dividend  of  ONE  and  THREE-  '  -  —  - - - — - 

8  _  V*  QUARTERS  per  rent,  ha.s  thi.s  '  O  I  *T  A  P 

wfe  Assurance  Company; 

5  . i  &  Development  Company,  Limited.  ;  -1  P  1 

2  . '  for  quarter  ending  December  3l.st.  !  Ol  ^311303  I 

93  . I  1928.  payable,  on  January  2nd.  1929,  to*  I 

Di  —  4  !  shareholders  of  record  at  the  close  of  I  U-.-J  no: 

2  —  3  I  hu.siness  on  tho  1 4th  day  of  Dcceni-  rlcacl  UltlCe.  lYlOntrOal 

6  —  14  I  her.  1928.  - 

8  +  .!  I  A  divldctij  of  ONE  per  cent,  on  i  Stock  Transfer  Department  > 

9  •  •  ^  ■  the  Coniiiion  Stock  of  The  Northern  _ 

fin  Za'^sn  ! Dower  &  Development  Com- 1  votiof  Bor,  hv  rHvoo  tliit  the' 

_ ,,??  p.xny.  Limited,  has  thi.a  daj-  been  de-|  AOtlCi.  IS  licrebj  gltCU  that  lUC  . 

“  !  clared  p.-iynble  on  January  2nii.  1929,  '  Stock  Transfer  books  of  tho  Com-' 

"i'i  shareholders  of  record  at  the  r!o.«e  pany  will  be  closed  from  the  17th  to! 


The  fresh  interests  elected  to  the  I  mine  of  Treadwell-Yukon,  the  I  to  carry  out  extensive  exploration  Premier  . . 

^  a  I  progress  of  these  two  properties  is }  of  the  downward  extension  of  the  ■ 

Interests,  brougtit  into  greater  prominence.  showing,  both  by  diamand  drilling  Sudbur^-. .. 
a  furtter  move  in  ^e  same  direction  ^  believed  tho  next  stage  in  and  by  drifting  and  crosscutting 

WMilji  nft  rg^o'firngvrt  'i«  r»rtTic+i*iinff1\rrt  4  ..  ..  _  .  .«•  _ ai_^ _ _ j  c>iaaacona .  . 


2  24  14'  14 

2.15  2.30  2.15  2.30 
6.80  6.80  6.50  6  50 
54  6,4  5  5 

8.30  8.90  7.15  7  45 

gif  io  '8»f  's*,' 


ministration  Is  regarded 
quarters  as  .advisable. 


some  ice-covered 

,  surface  of  the  lake.  Information 


Wright-  ga|,],ered  in  this  way.  together  wtth 
that  already  obtained,  will  provide 
vay  all  jear.  Hosv  much  of  this  of  where  development  shafts 

selling  has  been  from  those  men  who  ‘  , ,  . 

may  not  conlinue  on  the  board  for  should  be  located. _ 

long  is  not  known.  .  _  _  ” 

Any  change  that  may  be  made  •will  IT  C  IMTpPpNTv 
come  at  a  time  when  tho  mine  is  Ll.w.  Ililimiiuiu  ___ 

recovering  from  an  adverse  phase  of  Din  FAR  ^HFRRITT 

I  development.  tVright-Hargreaves  DID  1  vl\  ullDiilMl  I 

I  has  two  main  ore  zones,  known  as 
I  the  North  and  South  vein  systems. 


DRILLING  PROGRESS  I  Tough  Oak-.  9  10*4  H  lii 

I  A  m  MW*  w  awww  ••*•*  sswwvvM  I  Toik RguiTitic,  3  08  3 . 70  3  00  3  2o  ~t'  1 1 

I  AT  EVANGELINE  MINE  -2  ■;  -i 

I  ^  ,  VipondCon.  60  62  57  59  —  1 

(Spccinl  Freni  Reayn)  Siscoe .  64  4  75  64  4  75  d  104 

t  Rouyn.  —  Drilling  was  started  on  S— ‘J???®-  „to4  74  94  ~  1 

AA.  T-u  J  TA  ,  A  <  WngStHar.  2.00  2.05  1.90  1.92  —  8 

the  Evangeline  in  Diisserat  last  •week  win  fan.  ..  6  6  s  34  —  q,4 

land  is  stated  to  be  progressing  in  ajNewNickei.  40.00  36.25  36  00  36.95  — 3.uu 

i  satisfactory  manner.  The  drill  is  i  - - 

I  expected  to  pick  up  tho  downward  |  p  AAI\  fIT'Pf  II  TP  i  T 
extension  of  the  copper  vein  at  a|lwll|ll|  ||r\|||  |\  ||  I 


Barcelona  Traction,  Light  and 
Power  Company,  Lim  ted 

(Incorporated  under  tho  I.aws  of 
Canada) 

NOTICE  IS  HEREEV  GIVEN  that  n 
quarterly  dividend  of  I'titi  ($1.75  per 
share)  in  re.“pect  of  the  fixed  divi¬ 
dend  ot  7%  per  annum  on  the.  Nou- 


oii  the  1st  day  of  January,  1929,  to  ; 
I  shareholders  of  record  at  the  close ' 
01  busiues.s  on  December  15th,  1928. 1 
I  By  Order  of  the  Board,  i 

H.  M'.  K.  HALE.  j 

Secretary.  I 

QUEBEC  POWER  COMPANY 

NOTICE  OF  HEIIEVIPTIO.V  | 


Cumulative  I’articipatlng  I’referenco  .  .y„  ,1,^  holder*  of  the 


d^^^pmenT^  “M^TghV-HargrTaves  DIU  rUft  OnEAllll  1  ,A.ptu  ot  «boa,  (itt,  tool.  ,e«icajijG00D  RESULTS  AT  |  . 

•  i  I’iedge  from  Quclx 

has  two  main  ore  zones,  known  as  -  from  the  surface,  at  the  point  where  V17DMIT  T  TAM  I  A  IfC  !  vnT.r  - -  Z,? 

?he‘?oSt?^n^rsLth^^^^^  A  bid  for  $10  per  Share  for  ablock  VtKIBlLLlUN  LAKt  |  "?;;^Xransfe^  Agent.*  of  the 

normal  conditions  again,  with  values  reported  th  have  been  made  by  a  Not  less  than  2,000  feet  of  drilling  Sudbury  Basin  Ore  and  Values  I  The  London  Agent.*  of  the  Company  I  i  cnture  fatocic,  gi 
atTbout  the  average  of  C  strong  American  group-and  turned  will  be  carried  out  during  the  winter  Comnare  Favorably  With  '  f'anadian  and  General  FinL,c'e  !  ’*  r 

-irrcn  «  rnB«  g,.,.*b  the  company  will  have  to  finance,  being  the  exploration  of  the  copper  ireamveu  lUKOn  fa  -  -  !  Gold  Bond.*  aiui  ite 

ara  slJli  iTthe  brokerformXn  but  t’ut  this  time  is  some  distance  off.  vein  tfnd  of  the  shear  zone  in  which  I  -  - -  7°' 

indications  are  that  normal  ceJmil-  It  Is  understood  also  that  when  this  n  occurs^  by  means  of  a  senes  of  •  Toronto  Bore..  Tfce  FlnaBcl.i  Time.  n|jHrT  CUIVIMP  ‘  aidc^u  Octo be?  “si 

tdons  will  be  found  again  at  about  action  s  taken  (ihange  of  control  boles  which  will  bo  driven  right  Joseph  Errlngton.  president  of  Sud-  VHAIt  I  VINIrlMr  :  day  of  April,  192 

2200  feet.  The  South  shaft  has  reach-  will  will  not  be  involved.  Good  pro-  across  the  zone  m  a  north-south  bury  Basin  Minns  at  the  special  meet-  *  UlillililU  1  and  seven  and 

ed  a  depth  of  over  2100  feet.  j  ing  of  shareholders  yesterday,  gave  a  1»P  P At  I  thereof" \ogetherZ 

- - - -  ^he  1-5,  250  and  37^foot  levels.  1  he  After  the  copper  showing  has  been  j  review  of  the  work  done  at  Vermil-  Al  |I||NK|N’  I^AT  A  1  <'.*t  on  such  princi 

n«n/7/\n  nn/\f\fl/3iii/3  work  is  being  carried  out  on  the  explored,  it  is  planned  to  drill  on  the  :  Hon  Lake  property  of  the  company  **  *  l/UlUllll  XJUllI/  said  first  day  of 

SISl.Ilh  rKllUULInl]  western  end  of  the  ore  zone  and  tt  gjold  bearing  quartz  vein  .at  the  op-  and  after  the  meeting  submitted  -  *  ' 

mi  nPrTMnrn  1  PTII  1®  anticipated  that  ore  may  be  m-  posite  end  of  McDonald  I.,ake.  '  ckarts  showing  the  location  and  rc- 1  Station  is  Being  Cut  at  125  Ft.  ■  Bank'ljf’canudl  in 

RY  IlFrrMRpR  l.STH  tersected  shortly.  - -  suits  of  drill  holes.  !  m-i  i  1 'cai  or  Toronto. 

DI  DLvUTIDLIi  Itllll  diamond  drills  are  said  to  be  BROKER.AGE  E’1K3I  IS  Officials  were  not  in  a  position  to  i  Hon^n~M^.e  Low  |  m  incipai  cfDcc  'o: 

—  operating  on  the  ()ak  claims,  ttherc  ESTABLISHED  1\  GBVNBT.  make  an  estimate  of  ore  reserves,!  Grade  Find  1  v*w  in  tiK> 

Returning  from  a  visit  of  Inspect-  high  values  were  obtained  in  surface  Announcement  is  made  of  the  but  from  some  100,000  feet  of  drill  • -  j  iiatian.  st.ate  of  x, 

Ion  John  T.  Tebbutt,  president  of  sampling.  At  the  eastern  end  of  f__— _o  ,,  brokerage  firm  cores  examined  and  assayed  it  could  Toronto  Burma  The  Financial  Time.  '  holders  arc  requir 

Siacoe  Gold  Mines,  reports  that  the  No.  I  sh.aft  two  machines  are  clptain  Reginald  be  stated  that  these  indicated  values  ^  'I'oroiuo.  -  Good  progress  is  being  j  'u,'  ret" 

everything  is  proceeding  satisfact-  employed  drifting  and  crosscutting  ^t  yjanoy  oy  Lapia  n  identical  with  those  of  the  Treadwell- !  made  in  putting  down  a  thrce-com- Z  Z.r  Vbc  *..,m  c 


Sudbury  Basin  Ore  and  Values 
Compare  Favorably  With 
Treadwell  Yukon 


,  u  I  t*harc.*  of  the  Company  will  be  paid 
1  oil  the  31.st  Docember,  1928,  to  all 
;  sliareholdera  of  rroor<l  at  the  clo.»e  of 
.  busine.*.*  on  the  18th  December,  1928. 
I  DATED  at  Toronto,  Canada,  Clli 
I  ■  December,  102S. 

j  n.  II.  MERRY, 

I  Secretary. 

f  k  I  NOTE : 

I  The  Transfer  Agents  of  the  (7om- 
'  pany  arc  National  Trust  Company, 
I  Limited.  Toronto,  Canada. 


j  Thirty  Year  Six  I*cr  fenl.  Flr.*l ' 
Mortamifc  Sliiking  Funil  Gold  lloiids  j 
and  ItCKlstcrrd  Urhrntarc  Stock  of  • 
'  tiucbcc  I’oncr  Company. 

j  NOTICE  IS  HEREBY  GIVEN  tliat 
;  pui'KUant  to  the  terms  of  tho  Trust 
'  Joeed  of  Hypothec.  Mortgage  and 
i  I’iedge  from  Quclxro  Power  Company 
i  to  National  Trust  Company,  Limited, 

;  Trustee,  dated  Octolier  25tli.  192.3,  and  : 
!  Supplemental  Trust  Deed  d.ated  De-  * 
,  I  ember  21st.  1923,  ..securing  the  above  j 
,  n  entioned  Bonds  and  Registered  D''-  i 


SISCOE  PRODUCING  I 
BY  DECEMBER  15TH. 


SHAFT  SINKING 
ATDUNKINGOLD 


Siacoe  (Jold  iMines,  reports  tha 
everything  is  proceeding  satisfact 


posite  end  of  McDonald  I.,ake.  cliarts  showing  ■the  location  and  rc- 1 

. . -  suits  of  drill  holes.  ! 

NEW  BROKER.AGE  F1R3I  IS  Officials  were  not  in  a  position  to  ! 

ESTABLISHED  IN  GRANBY,  make  an  estimate  of  ore  reserves, ! 
Announcement  is  made  of  the  but  from  some  100,000  feet  of  drill 
formation  of  a  new  brokerage  firm  cores  examined  and  assayed  it  could 


Station  is  Being  Cut  at  125  Ft. 
Horizon — Make  Low 
Grade  Find 


.‘'took  (  .vliich  tvonld.  according  lo  11 
tlieir  terms,  mature  and  become  pay-  :  (L 
■able  oil  October  1st.  1953)  on  tlie  first  j 
day  of  April,  1929,  at  one  hundred  — 
and  seven  and  one-half  per  cent.  |  i— 
ilOT'i'i,)  of  the  principal  amount: 
thereof,  together  with  accrued  Inter-  1  1  ] 
e.st  on  such  princip.al  amount  to  the  1  *— 
said  first  day  of  .(prll.  1929.  ' 

The  said  Bonds  will  be  so  redeemed  ! 
at  the  principal  office  of  The  Royal  ! 
Bank  of  Canada  in  the  Cities  of  Mont-  :  Q 
real  or  Toronto.  Canada,  or  at  (he! 


McColi-Frontenac  Oil  Co. 


Interim  Dividend  on  No-far  Valua 
Common  Stock 

^  OTICE  I.*  hereby  given  that 
an  interim  dividend  of  25 
cents  per  share  has  been  de¬ 
clared  on  no-par  v.alue  com¬ 
mon  stock  of  McCoIl-Fron- 
tenac  Oil  Company.  Limited, 
payable  January  16th.  1929.  to 
shareholders  of  record  at  the 
clo.*o  of  business,  December 
31*t.  1928. 

Bj’  Order  of  the  Board. 

ARTHUR  HUGHES. 

.Secretary. 

November  30th.  1928. 


The  Internatiiinal  Nickel  C  mpany 

DIVIDEND  NOTICE. 

A  nuiirtcrly  distribution  of  soventy- 
five  uonts  por  Bliaro  on  tiu)  Common 
h^tock  of  Tho  Inlornational  Nickel 
Company  has  boon  declarotj  this  day 
payahlo  IVoemhor  31,  192S,  lo  Com¬ 
mon  Stockholders  of  record  at  tho 
close  of  husines.H  IVeember  13,  1028. 

Tin;  INTKUNATrONAL  NICKKLi 
COMPANY, 

Hy  JAMKS  Ij.  ASHLEY, 

Socrctaiy  and  Treasurer. 
New  York,  N.Y.,  Deceml)rr  3*  1028. 

To  the  lloldora  of  Certificates  of 
Deposit  for  Coiniiioii  Stock  of 

The  Internatioiial  Nickel  Company: 

Tho  above  mentioned  distribution 
nill  be  payable  to  holders  of  Certi¬ 
ficates  of  Deposit  for  Common  Stock 
of  The  Internationa!  Nickel  Company 
throiish  the  Committee  under  tho 
Deposit  Agreement  dated  October  30, 
1028.  Tho  distribution  nlll  bo  pay¬ 
able  on  December  31,  1928,  to  holders 
<»f  record  at  the  cloao  of  buslne^is  on 
I'ccenibcr  13.  1928.  of  CVrtIficato.s 

of  iJeposIt  for  Common  Stock. 

CUAULKS  HAYDEN 
.1.  W.  Mi'CONNEI.L 
UOliERT  C.  STANLEY 
CoinmiUcc. 

New  York,  N.T.,  December  3,  1928. 


IKinclpal  cflico  of  tho  Hank  of  the  i 
Manhattan  Company  in  tho  City  of 


UNDER  THE  MANAGEMENT  OF  ( 
Power  r.ORPORATiON  op  Canaea  I 
- Limitko  * 

^ SOUTHERN 
CANADA 


\Vw  York.  In  thy  Borough  ..f  Man-  |  POWER  COMPANY 

hatlan.  St.ate  of  Now  1  ork.  and  bond- i  No.  M  LIMITDB 

holders  are  required  to  pre.sent  tiieir 

Bonds  witli  all  nnmatured  eoupon.*  I  A  DIVIDEND  of  one  and  one-halt  per  cent 
pertaining  thereto  for  redemption  at  i 

one,  of  the  .said  offices  oii  tlio  said  1  CANAEM  P(WER  COMPANY 

I  LIMITED  ha.  been  deeiared  foi  the  quartei 
‘The  .snid  Stork  will  he  so  redeemed'  ;  9^.'“*  '  31.t  I928._  payable_Janu|r» 


orlly  at  tho  property.  The  mill  is  |  from  the  125  and  250-foot  levels 


‘one  Morin,  to  specialize  in  mining  stocks,  j  identical  with  those  of  the  Treadwell-  !  ™‘^d«!  in  putting  down  a  three-com- 
m  i  The  firm  name  will  be  Reg.  Morin  &  ^  ukon  farther  east.  j  Pf  sh.aft  to  a  depth  of  2;,0  ;ee;f 


Marlartlc  gold  camp.  The  machinery  j  fll/A  I 
has  been  tested  and  all  units  arc 
■working  perfectly.  A  number  of ; 
experienced  mill  operators  have  been 
secured  from  Porcupine  and  Kirk-  Tn-ont 
land  Lake  camps.  irronn  of 

Drifting  on  the  400  and  500  foot  J, 

levels  is  proceeding.  Slopes  are 
being  prepared  on  the  300  foot  level  ^ 
and  ore  is  being  developed  at  a  good  ^  "Z 
rate,  says  the  president,  who  estim- 
ates  that  financing  has  been  sue-  “ 


PICK  UP  BIG  VEIN 

AT  CHIBOUGAMAU 


Captain  Morin,  who  Is  well  known  rcsuixs 

in  Montreal,  has  been  with  Lii  Soclete  | 

Nationale  de  Flducie  in  Montreal  i  J®nsth  of  1600  feet  h.ad 
since  1919,  in  charge  of  the  Admin-  i  suffientl; 

i  istration  and  Insurance  Depart-  jR. 


further  I  'ded  low  values.  ,4.s  the  shaft  lies  j 


ich  Honda  and  Stock  arc  : 


length  of  1600  feet  had  been  drilled. ,  lakes,  it  is  not  the  in- i  not  so  presented  for  redemption  on 

f.'  Afimln-  but  not  yet  at  suffiently  short  infer- ■  Mention  to  do  any  cro.*scutting  to  the  |  ‘iC  ''P.’’’'' 

Depart- ^'arrant  any  close  figuring.  |  north  and  south  veins,  which  rom- ■  laicr^ 


to  40  feet  wide  has  been  traced  for 
2,500  feet  on  surface.  The  vein,  run¬ 
ning  into  Lake  Dore,  has  again  been 


,  ates  tmat  7"' I  picked  up  on  the  mainland.  Assay; 

I  cessfully  car  ‘  from  this  vein  are  said  to  averagi 

:  company  wi  1  f Jo^rate  tin- 

'  ^®!  /n  i^finmpnt  and  copper.  On  this  group  diamond  drill 

I  outset.  The  mill  equipment  and  ^  Altogethc. 

store.*  are  all  nald  and  there  is  _  _ ° _ 


A.  J.  Perron,  president  of  the 


stores  are  all  'paid  and 
money  in  tho  treasury. 


SHERBITT-GORDOX.  only  ! 

A  hid  of  $10  per  share  for  a  block  I  fore  t 
of  Sherritt  Gordon  treasury  stock  group 


ing  is  now  under  way.  Altogether  very  satisfactorily.  Since  Jiil 
Chibougamau  holds  over  6,000  acres,  have  accomplished  considc 
or  almost  ten  square  miles.  Pros-  lateral  -work  at  No.  1  shaft  o 
pectors  have  formed  a  company  of  300,  450  and  600-foot  horizons, 
only  5,000  shares,  finances  there-  “One  the  300-foot  level  we 


feet  was  estimated  by  Mr.  Bradley  to  width  and  has  been  stripped  and  tmndred  ami  *pv*n  .au'i  one-half  per 


UNDER  THE  MANAGEMENT  OF 
Power  r.ORPORATiuN  of  rAisAi>\ 
- LuniTao  . .  - 

Canada  Norttiern  Power 

Corporat.on,  Limlttd 

f referred  Dividend  fno,  16 

Notice  i,  Iwreby  given  that  a 
OivKlend  of  1)4^  (bria,  at  the 
•  au  of  7%  per  annum  ha,  been 
declared  on  the  7%  Cumulative  Pre¬ 
ferred  Stock  of  CANADA  NOR 
THERN  POWER  CORPORATION 
LIMITED  lot  the  qurrter  ending 
Dec.  31st,  1978.  payable  Jan.  ISth, 

1979,  •M  shareholders  of  record  at  the 
cioae  of  busioes,  December  Slat.  1978. 

3y  order  ol  the  Board 

L.  C  HASKBUU.  Secretwy. 
Montrea  November  77th.  1938 


$20.i 


=  buys  one  share  of  the 


Ceneral  Industrial  Co.  limited 

This  Company  is  trying  to  make  a  mine  of 
the  1 4  Roma  claims,  which  ground  adjoins 
the  now  famous  Abana  Mine  immediately 
to  the  north-east. 


Area560Acres  ^ - - - 

Heavily  LAKE 

Mineralized  Ci- - 

ROMA  Geological  Conditions: 

Identical  to  those  at  ABANA  MINE. 


Toronto. — Details  of  a  comprehen¬ 
sive,  co-ordinated  programme  of  re¬ 
search  work  on  behalf  of  the  wool 
growing  and  wool  manufacturing  in- 


AXNLAI-  MKKTING. 


Development  going  on  is 
giving  great  promise.  All 
your  money  goes  into 
the  mine.  No  commis¬ 
sion  to  anyone. 

AidualMarketWue 

*12.000.000. 


> 

09 

> 


_ 1 


H  General  Industrial  Company  Limited 

is  a  Quebec  Company  with  a  capital  of  9,800  shares  of  no  par  value. 
There  still  remain  2,500  shares  for  sale.  Every  Dollar  goes  into 
development  work. 


RESEARCH  TO  AID  j  Haurice  »allej  Corporation 

WOOL  INDUSTRY :  Om  iniustriai  Aicoiid 

_  I  •  •  I  ‘  Notice  is  hereby  given  that  a  dlvl- 

Toronto.—Details  of  a  comprehen-  ConiQanV  Lmited  :  ^®^^  of  1%%  for  the  three  months 

sive,  co-ordinated  programme  of  re-  ^  ,  ending  Deccml^er  31st,  19.  8,  being  at 

search  work  on  behalf  of  the  wool  aw, ZZ  vTiT'Z'rivr.  ■  *’^te  of  7%  annum,  on  the 

growing  and  wool  manufacturing  in-  ■N-ntic  h^rViiv  Viv^n  "thaf  i  paid  up  Preferred  Stock  of  this  Cor- 

dustries  of  Canada  were  announced  annu.al  Ck.nbr.xl^  mebti.ng  of !  and  that 

following  a  meeting  of  the  wool  ,  Siiarohoidor*  of  Can.adian  Industrial '  same  will  be  paid  on  the  second 

committee  of  the  National  Research  Z'*e<'hoi  ronip.-iny,  LUnited.^-wili  bo  i  day  of  Janiiar’’.  1929.  to  shareholders 

Council  Dr  H  M  Tory  of  Ottawa  otficos  of  tho  <  onipnny, ;  of  record  at  the  close  of  business 

council.,  UT.  71.  -M.  loij,  04V7ii.iv\a,  ,  .„  (’;i„ad;i  (  oiiiciit  Building  in  i  i  m,  lOos 

president  of  the  council,  reported  on  |  Montreal,  on  TtKsday,  isth  of  Dreom- 1  Dcctnioer  mil,  1.1-5. 
the  action  taken  in  establishing  a  I  her.  1928,  at  2.35  o'clock  in  the  after-  By  Order  of  the  Board, 
national  textile  research  laboratory  I  tTrAnnua/statomenr  of  G.  WILFRED  HODGSON, 

at  Ottawa,  while  David  C.  Dick  made'  pany’.*  affairs,  the  election  of  Direc- 1  Secretary-Treasu/er. 

public  the  plans  of  the  industry  in  I  tor.*  for  the^  ensuing  year,  and  to  |  ,  voyember  22nd  1928 

connection  with  the  Ontario  Re- '  transact  such  other  business  as  may  ;  .Montreal,  isovemner  -na.  iJ-». 

search  Foundation.  Broad  funda-l*  .  r-ingnv  t  awth-voi-  ^ 

mental  research  and  applied  indus-  j  -  -  '  Secretary.  '  The  Montreal  City  and 


December  14lh,  1928. 

By  Order  of  the  Board, 

G.  WILFRED  HODGSON, 


VV/U.  Mr.  Frederick  T.  Kaelin,  Engineer,  of  the  Shawinigan  Water  &  Power 

Co.  of  Montrea],  is  the  Company’s  President.  Mr.  Charles  Spearman. 
‘  Engineer,  of  the  Abana  Mines  Co.,  is  the  Company’s  consulting  engineer. 

The  Honorable  L.  A.  David,  K.C.,  Quebec  Provincial  Secretary,  is  the 
Comptiny’s  legal  adviser,  and  Mr,  Charles  F.  Ritchie,  C.A.,  is  the  Company  s  auditor. 

When  the  developments  at  the  Roma  warrant  it,  a  new  Company  ■will  be  formed  which  wfll  buy  the  mine  from  this 
Company,  and  every 'share  of  General  Industrial  Co.  Ltd.  willl  then  be  exchanged  for  125  shares  of  the  new  Company, 
which  capital  will  consist  of  3,000,000  One  Dollar  shares. 

This  is  an  absolutely  fair  and  well-conducted  mining  speculation.  Cheques  are  payable  to  Royal  Bank  of  Canada, 
Van  Horne  Ave.  Branch,  Montreal,  for  the  account  of; 

GENERAL  INDUSTRIAL  COMPANY  LIMITED 


search  Foundation.  Broad  funda-l*  .  r-mmiv- 1  a 

mental  research  and  applied  indus- 1  s 

trial  research,  co-ordinatted  by  in-  j  siontreal.  December  1,  1928. 

terlocking  committees  of  scientists,  I  <r.j: .  ■  , ..  . c 

educationists,  wool-growers  (ind  |  aMMAnia Yrn  DDCU/CDIITC  OC 
manufacturers  in  co-operation,  are  i  MwwUuIn  I LU  DnLiiCItILd  Ur 
included  in  the  programme  of  the  i  PANAIIA  I  Ii'  IlFH 

National  Research  Council  ,the  On- 1  uwnwun  i.ii..ni.u 

trio  Research  Foundation.  the !  niviiiFvn  voTin.' 

Canadian  Woollen  and  Knit  Goods  I  _ dixidlnu  aoticl. 

Manufacturers’  Association  and  the  .luanlrw"  dividend  (No.®^  i)' 

Canadian  Co-operative  'W’ool  Grow-  „pon  the  out.*tanding  i 
ers’  Association.  1  bhares  cf  the  (Company  has 

Research  into  wool  and  its  pro- | 
cessing  problems  has  been  under  5anua° v.  -V.  D.  1929,  to  Sha 


The  Montreal  City  and 
District  Savings  Bank 

A  dividend  of  Three  Dollars  per 
.*h.are  on  the  Paid-up  Capital  Stock  of 
this  Bank  has  been  declared  for  the 
I  current  quarter,  payable  on  and  after 
Wedne.sdaj',  the  second  day  of  Janu- 
'  ary.  1920,  to  .«hareholder3  of  record 
1  Saturday,  the  fifteenth  day  of  Decem- 


hereby  given  that  ai  ber  ne.xt,  at  12  o’clock  noon. 


(luarterly  dividend  (No.  1)  of  1 ’4  %  !  ]Sy  order  of  the  Board, 
upon  tho  outstanding  I’refereiice  .  -p  t  trcpg.RANne 

Shares  of  the  (Company  has  boon  de-  ,  '  ’  Q.neral  Manager, 

dared,  the  said  div  idend  to  be  pay- 1 

able  on  or  after  the  first  day  of  |  Montreal,  November  .6th,  1928. 
January.  .V.  I>.  1929,  to  Shareholders  i 


consideration  by  the  National  Re-  !  of  record  at  the  do.*o  of  bnsine*.*  on 
search  Council  since  1925  and  con-  on  the  1.5th  day  of  December,  192S. 


structivc  survey  work 


J  ,  ,,  in.,.,  .  J-  i  NOTICK  is  al.so  given  that  a  quar- 

menced  in  May,  1927,  lo  co-ordinate  |  'dividend  (.No  i)  of  Twenty-fiv 


all  agencies.  Work  m  the 


Cents  (25c)  per  share  on  the  No  I’ar 


and  in  agricultural  colleges  and  uni-  j  value  Common  Shaijs  of  the  (tomp-ny 


versities  on  sheep  culture,  backed  by 


l.ssued  and  outstanding  has  been  de¬ 
clared,  payable  on  and  after  the  31st 


1105  Beaver  Hall  HUI,  Montreal.. 


Telephone:  Laniaster  3409. 


work  on  wool  fibres  and  wool  man-  Jjay  of  December.  A.D.  1928,  to  .Share- 
ufacturlng  problems  in  extensive  la-  iioider.*  of  record  at  the  dose  of  busi- 
boratories  at  Ottawa  will  be  carried  December, 

on  by  the  National  Research  Coun-  order  of  tlic  Board, 

cil.  The  Ontario  Research  Founda-  j.  g.  WALFORD, 

tlon  will,  assisted  by  a  fellowship  Secretary-'i’reasurer. 

provided  by  the  woollen  and  knit  j  Calgary,  Alberta,  November  27th.  192S. 
goods  industry,  take  over  in  their  j  __ 

new  laboratories  in  Toronto  the  pio-  ' 

neer  laboratory  operated  for  the  last  1  arising  out  of  the  processing  of  silk, 
five  years  by  the  manufacturers  as-  I  artificial  silk,  cotton  and  wool  fi- 
sociation  for  dealing  with  problems  bres.  ' 


iioM)  jBomtnion 
tE^extileCo. 

Himitrli 

Notice  of  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-Five  Cent*  ($1.25)  per 
share  has  been  declared  on  the  COM¬ 
MON  STOCK  of  Dominion  Textile 
Company,  Limited,  for  the  quarter 
ending  Eierwmber  31st,  payable  January 
2nd,  1929,  to  shareholders  of  record 
December  15th,  1928. 

By  order  of  the  Board, 

J7VS.  H.  WEBB, 

Secretary-Treasurer. 
Montreal.  November  21st,  1928. 
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Our  Market  Review  of  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 

W.  F.  IRWIN  CO.  LIMITED 

Mcmberii»  VnncoiiTcr  Stock  Cxchnni^e 

Maoanlay.  >'icoIIs.  3Iaitland  Ituildiud:, 

Ponitlas  420-121  425  Howe  Street,  VnneoiiTer,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


B.C.  TAKES  STEPS 
TO  RETAIN  PUCE 
IN  COPPER  FIELD 

Resume  Active  Development  in 
Once  Prolific  Phoenix- 
Greenwood  Area 


for 


long 


SMELTERS  INTERESTED 


British  Interests  Plan.  Establish¬ 
ment  of  $1,000,000  Concen¬ 
trator  at  Site  of  Old  Granby 
Smelter. 


WOLVERTON  &  CO.  Limited 

Momliorn  Vnncoiivfr  Stock  ICxcliniiKe  for  18  Year*. 

Oar  Market  i.ettor  Service  eoverlnis  Brlttah  Columbia  la  appre¬ 
ciated  by  liunUreds  of  cuatomers  In  every  province  of  the  Dominion. 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


had  their  ryc.s  on  It 
time. 

Late  in  the  summer  they  made  a 
trip  to  it,  Iteing  away  for  /two 
months,  and  did  .“iome  rcai  prospect¬ 
ing.  Their  ronclusion  was  that  it 
wa.s  too  big  for  any  individuai  min¬ 
ers. 

They  reported  to  the  resident  en¬ 
gineers  whom  tlie  Consolidated  kept 
hero  all  summer.  They  showed  sam¬ 
ples  of  the  ore  and  made  a  thorough 
report  as  to  its  location  and  geol¬ 
ogy.  The  engineer  took  it  up  with 
headquarters,  and  a  party  was  im¬ 
mediately  despatched,  headed  by  an 
engineer  and  guided  by  Williams  to 
the  spot. 

On  their  return  they  recorded  57 
claims,  having  staked  a  zone  7W)  to 
800  feet  in  width  and  approximately 
4hi  miles  in  length.  They  had  no 
time  for  prospecting,  but  ore  sam¬ 
ples  broken  off  by  Williams  and 
Knlpple,  gave  returns  of  $3.50  in 
gold  and  silver,  in  additon  to  which 
the  ore  carries  a  high  arsenic  con¬ 
tent,  and  cobalt  bloom  is  prominent 
all  over  the  surface  of  the  zone. 


B.C.  GOVERNMENT 
WILL  TAKE  STEPS 
PROTECT  FARMERS 

To  Establish  Separate  Branch  to  | 
Solve  Problems  of  Mar¬ 
keting  i 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British  Columbia  Bonds  British  Columbia  industrials 
British  Columbia  Mines 


R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 


IXVESTMEXT  DAXKEUS. 


Vaneonver.  B.C. 


823  Hastings  St  West  •  •  •  • 

Mfmbern: — Vnneouver.  Victoria,  Cnlgary.  Winnipeg  and  Seattle  Stock 
Exclinngex;  Spokane  Standard!  Vancouver  Graint  Yanconver 
Ileal  EHtate,  etc. 


British  Columbia  Mines 

James  and  Wood  Limited 

Members 

TA3»C0UTEE  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Bnving  and  Selling  orders  promptly  exeented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stock  Exchange. 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

TVE  will  mail  you  one  on  request. 

MASON  &  DIE8PECKER 

Mining  Brokers  and  Eistancial  Agents 
PEMBERTON  BUILDING  -  VlCTTOHLa,  B.O. 

Cable  Address  :  Reason,  Victoria. 


GILLESFME, 


Members  of  ^ 

Victoria  and 
Vancouwr  Siock  Exchanj^s 


Investment  Bankers 
Stofk  Brokos 
General 
Financial 
&(§ents 


HART  - 
TObb^LTP.^ 

LIj  c%6r  i  a ,  B.  C . 


ENGLISH  CAPITAL 
ON  BIG  SCALE  IN 
BRITISH  COLUMBIA 

Acquisition  by  Mond  Interests  of 
FelKwa  Collieries  Signi¬ 
ficant 


PLAN  2  RAILROADS 


Recent  appreciation  in  copper  val¬ 
ues  has  caused  no  small  amount  of 
activity  In  the  Phoenix-Greenwood- 
Grand  Forks  area  of  British  Colum¬ 
bia,  at  one  time  the  greatest  copper- 
‘  producing  district  in  the  British  Em- 
i  pire. 

I  Mining  men  uill  recollect  that  In 
'  1920,  due  to  a  post-war  decline,  com¬ 
bined  with  low-grado  findings  at  t^e 
,  Phoenix  properties  of  the  Granby 
!  Consolidated  Mining  and  Smelting 
Company,  it  was  decided  to  cease 
;  operations,  while  at  Grand  Forks. 

!  their  eight  unit  smelter  was  dlsman- 
J  tied  entirely. 

The  Granby  Company,  however, 
have  carried  the  taxes  on  their  vart 
i  ous  properties  and  at  the  present 
time  their  engineers  are  checking 
over  their  holdings  in  the  territory 
with  a  view  to  carry  on  the  work 
I  from  where  they  left  off  In  1920. 

While  the  Granby  Company,  as  the 
,  original  holders  in  the  district,  have 
:  given  out  no  definite  plan  of  future 
,  operations,  residents  of  the  district 
I  foresee,  with  enviablearevdd 
i  foresee,  with  considerable  optimism, 

'  the  renaissance  of  the  halcyon  days 
in  the  Kootenay  Valley  which  directly 
I  followed  the  gold  rush  of  ’98.  For. 
while  the  Granby  Company  have  been 
'  active  but  non-committal,  other  con- 
I  cerns  have  been  swarming  the  ter- 
'  rltory  with  a  \’1ew  of  obtaining  some 
of  the  ancient  holdings.  Among  the 
'  most  prominent  of  these  are  the  Con¬ 
solidated  Mining  and  Smelting  Com¬ 
pany,  the  Pacific  Tidewater  Company, 
i  the  Hecla  Mining  Company,  the  Her- 
I  cules  Mining  and  Smelting  Company, 

,  and  three  unidentified  groups.  These 
I  companies  are  at  the  present  time 
undertaking  development  work  on 
I  the  claims  they  have  bonded 
!  The  Hercules  Mining  and  Smelt- 
i  Ing  Company,  under  the  guiding  gen- 
'  lus  of  R.  Crowe-Swords,  of  Vancou- 
I  ver,  is  at  the  present  time  a  few  laps 
j  ahead  of  the  other  interests  in  the 
j  district  and  have,  through  this  rep- 
I  resentatlve,  taken  two  very  definite 
i  steps  towards  Immediate  develop- 
I  menu  Their  first  proposition  con¬ 
sists  in  sinking  a  shaft  at  Phoenix  to 
the  depth  of  the  Greenwood  level,  and 
to  tunnel  through  the  mountainside 
directly  to  Greenwood.  thereby 
reaching  at  a  low-depth  level,  the 
ores  of  all  Intervening  properties, 
which  they  now  hold  under  bond. 

The  total  number  of  these  claims  ap¬ 
proximate  fifty.  Considerable  doubt 
has  been  expressed  as  to  whether 
this  tunnel  will  be  completed,  but 
the  first  six  thousand  feet  Is  very 
shortly  to  be  commenced  and  it  Is 
highly  iirobahle  that  .subsequent  tun- 1 
nelllng  will  depend  very  largely  on 
the  ore  \-alues  uncovered  in  the  ini¬ 
tial  portion  of  the  development 

To  Build  Concentrator. 

Backed  by  British  capital,  pre\dous- 
ly  operating  largely  in  South  Africa, 
the  Hercules  Mining,  Smelting  and 
Power  Corporation,  Limited,  are  seri-  i  Vancouver  Dnreaa  The  Financial  Time. 


AWAIT  COURT  DECISION 


Court  of  Appeals  is  Considering  j 
Legality  of  Provincial  Market- 1 
ing  Act — Fruit  Growers  Dis- ! 
cuss  Possibility  of  Act  Being , 
Thrown  Out.  I 


Vatifoaver  nur^/ao  The  FlnanrlAl  Tfm#«  ] 

Vancouver. — In  an  effort  to  facili¬ 
tate  the  marketing  of  Britl.sh  Col-  j 
umbla  fruit  and  other  farm  products  ■ 
in  the  eastern  and  prairie  provinces. 


Underwriters  and  Distributors 
Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &  CO. 

LIMITED 

602.Hastings  St.  W.  -  VANCOUVER,  B.C. 


Vancouver  Bureau  The  Financial  Tlmca 

Vancouver.  —  Thai  the  Mond 
nickel  Intereslin  co-operating  with 
other  Invpormnt  British  financial 
groups,  contemplate  big  scale  devel¬ 
opment  in  northern  British  Colum¬ 
bia  is  indicated  by  reports  received 
by  the  provincial  government. 

One  move  made  by  these  interests 
was  the  purchase  of  the  Telkwa  col¬ 
lieries  by  Mond.  This  is  a  compar¬ 
atively  small  thing  in  Itself,  but  the 
tact  that  the  Mond  people  would 
Interest  themselve.s  in  a  project  so 
far  distant  from  Its  other  realm  of 
acthity  Is  regarded  as  significant. 
It  is  understood  that  the  new  owners 
of  the  coal  field  will  operate  the 
Bussey  low  temperature  carbon¬ 
ization  process  in  tho  manufacture 
of  gas  and  that  the  manufacture  of 
petroleum  from  coal,  will  also  be  un¬ 
dertaken,  the  coal  being  de.scribed 
as  suitable  for  this  purpose  in  the 
Telkwa  district. 

Additloua!  interest  is  added  to 
these  developments  by  the  Initiation 
of  plans  for  iho  building  of  two  new' 
railways  in  northwestern  B.  C.,  one 
near  Telkwa  and  tho  otlier  connect¬ 
ing  Stewart  with  the  highly  mineral¬ 
ized  and  heavily  timbered  section 
between  the  coast  and  the  Peace 
River.  It  Is  known  that  British  cap¬ 
ital  is  behind  botji  project.s,  but 
whether  Lord  Melchett,  head  of  the 
Mond  corporations.  Is  Interested  in 
them  has  not  yet  been  disclosed. 


METALINE  STOCKS 
LEAD  BULL  MOVE 
VANCOUVER  MART 

Pend  Oreille,  Grandview,  and 
Smelters  Subsidiaries  All 
Show  Strength 


Hon.  S.  P’.  Tolmie,  the  new  farmer 
premier,  intends  to  establish  a  sep¬ 
arate  branch  of  the  d'epartment  of 
agriculture  whose  sole  function  will 
be  to  attend  to  this  Important  phase 
of  the  farm  problem.  i 

‘“There  is  no  use  raising  stuff  un- 
le.ss  the  re  is  a  market  and  a  good 
price  for  It,”  said  Premier  Tolniic.in 
announcing  his  plan.  "Under  the 
new  plan  every  market  in  W'hlchour 
produee  can  be  placed  w'ill  be  stud¬ 
ied.  Vc  will  try  first  to  ascertain 
the  possibilities  of  tho  domestic 
market,  but  we  will  not  neglect  the 
foreign  territory.  The  great  need 
of  our  farm  industries  to-day  is 
marketing  machinery,  and  so  far 
as  my  government  is  concerned  we 
intend  to  provide  Just  that.  We 
want  to  arrange  things  so  that  we 
can  keep  the  farmers  posted  on 
likely  surpluses  so  that  they  can  di¬ 
versify  their  own  crops  and  sell  in¬ 
telligently  at  the  best  prices  obtain¬ 
able.”  ; 

Meanwhile  British  Columbia  fruit 
growers  are  preparing  to  meet  the , 
resultant  situation  if  the  province’s; 
marketing  act  is  finally  thrown  out'j 
by  the  Court  of  Appeal.  i 

.4Tvc,'ting  Court  Decision.  j 

The  fruit  industry  is  now  await- 1 
ing  the  court’s  decision  with  consid-  ' 
erable  anxiety,  and  P'.  M.  Black, 
chairman  of  the  committee  of  di-  ■ 
rection  appointed  under  tho  kgisla- 1 
tion,says;  “It  is  obvious  that  at  the  1 
moment  the  fate  of  the  act  is  deter- ' 
mined  the  growers  will  have  to  give ; 
serious  consideration  to  tho  future 
of  the  Industry.  Should  the  act  be ' 
held  ultra  vires  as  to  shipments  out-  • 
side  the  province,  tho  growers  will  i 
h<ave  to  ask  themselves  whether  in  ■ 
the  liglit  of  results  during  the  two 
seasons  in  which  it  has  been  of  any  i 
service,  they  wish  it  to  pass  out  | 
entirely,  • 

“If  it  were  to  be  abolished  alto¬ 
gether  it  would  mean  a  po.ssibic  re¬ 
turn  to  chaotic  conditions  unless  it 
were  found  fea.sib’.e  to  form  some 
kind  of  a  voluntary  organization  to 
effect  some  measure  of  control. 
This  plan  could  never  hope  to  con¬ 
trol  a  certain  portion  of  tonnage, 
which  is  in  the  hands  of  some  ship¬ 
pers  who  are  frankly  antagonistic 
to  any  idea  of  control  whatsoever. 
Tho  other  alternative  is  to  go  a 
j  step  further  than  has  been  taken 
so  far,  and  to  entrust  the  committee 
of  direction  with  tho  selling  of  the 
entire  crop  of  tho  interior,” 


MAPLE  LEAF 

.  INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  limes  to  co-oper&le  to  the  best  ojf 
its  ability  with  the  trade. 


0  Canadian  Industrial  Alcohol  Co.,  Umited 


NMnnipcj 


Corbyvillc 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


SEE  ANOTHER  BOOM 


BoMDS  Stocks  Graih 

British  Columbia  Investments 

:  BRANSON,  BROWN  &  CO.  UMITED  ' 

Correspondents  of 'Logan  5?*  Bryan 

J  Nfembers-  Winnipeg  Grunt  Exchange,  Vancouver  Stoc\  Exchange,  Scuttle  StocI^  ' 
.  Exchange,  Vtctorta  Stocl^  Exchange,  B.C.  Bond  Ocalers  Association. 

Rogers  Bldg., 

VANCOUVER,  B.C. 


I  Central  Bldg., 

i  VICTORIA,  B.C. 


ously  considering  the  erection  of 
miir.on-dollar  concentrating  plant  in 
conjunction  with  the  mining  activl- 
i  ties  which  they  will  be  carrying  ouL 
!  ’This  plant  w  ill  be  capable  of  hand- 
;  ling  2,000  tons  of  ore  dally,  sufficient 
i  not  only  for  their  own  requirements 
!  but  also  for  the  entire  Greenwood- 
I  Phoenix-Grand  P^alls  locality. 

I  The  logical  location  for  this  con- 
I  centra  ting  plant  has  been  selected  by 
i  R.  Crowe-Sw'ords,  at  the  site  of  the 
old  smelter  of  the  Granby  Consoll- 
I  dated  Mining  and  Smelting  Company 
I  The  deciding  factor  in  the  choice  of 
'  this  site  rested  on  preliminary  tests 
I  as  to  mineral  value  in  the  two 
1  mountains  of  slag,  totalling  over  12,- 
j  000,000  tons,  relinquished  by  the 
j  Granby  Company  when  they  dlsman- 
I  fled  their  property.  The  assay  re¬ 
turns  of  this  slag  has  so  far  been 


Vancouver.  —  Whether  the  coast 
mining  share  market  has  at  last 
reached  the  ihreshold  of  tho  long- 
promised  bull  market  cannot  yet  be 
determined,  but, during  the  last  few 
days  Pend  Oreille  and  its  neighbors 
in  the  Metaliue  field  and  most  of  the 
Consolidated  stocks  have  been  leap¬ 
ing  slo-ward  in  a  manner  suggestive 
of  the  boom  last  spring 

Pend  Oreille  appears  to  be  hitting 
its  old  stride  again.  True,  its  .price 
Is  still  substantially  lower  than  was 
commanded  earlier  in  the  year,  l)Ut 
the  fact  remains  that  Pend  Oreille 
and  several  other  stocks  listed  on 
the  eastern  and  coast  exchanges  are 
higher  now  than  they  have  been  for 
months. 

Sponsors  of  Pend  Oreille  see  no 
particular  reason  for  the  recent  gains 
except  that  reports  from  the  mine 


NO  NEW  CONTROL 
BIG  LUMBER  CO. 

Official  of  Canadian  Western 
Lumber  Co.  Denies  Re¬ 
ports  of  Change  in 
Ownership 


fVe  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in  ^ 
Heal  Estate  mortgagei  at  current  rates. 

Residences,  furnished  or  unfurnished,  and 
proved  farm  lands,  for  Sale  or  Rent, 

Management  ut  Ptoairties  undertaken- 


■  V  real 

t  ^  E  STATE 
AND  INSURANCE 

I  The  British  Columbia  Land  and  Investment  Agency,  Limited  g 

bustness  hstabtished,  1863 — Incorporated  in  EngutnU,  IggI 
ASSETS  EXCEED  Si. 000, 000. 03 

022  Covet-nmont  Streot,  VICTORIA,  B.O. 

nil  iimj,,,,,,,, 


I  satisfactory  enough  to  warrant  the  I  have  continued  to  be  highly  encour 

aging.  Eastjm  Investors  are  now 
strong  holders  of  the  stock  and  a 
buying  move  there  has  apparently 
caught  a  largu  short  interest,  who 
have  been  forced  to  cover.  Back  of 
the  buying  movement,  however,  is 
the  admitted  rich  potential  resour¬ 
ces  of  the  property  which  is  now  at 
a  stage  where  actual  manufacture  of 
the  ore  on  a  large  scale  will  not  be 
much  longer  delayed. 

Grandview  has  advanced  sympa¬ 
thetically. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  exeeuted.  Inquiries  solicited 
MARKET  LETTERS  MAILED  KEGL’LAKLY  ON  IIE<}UEST. 

C.  M.  OLIVER  &  CO.,  LTD.  ^  “2. 

Eatablinbed  1907 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 


erection  of  the  plant.  However, 
while  preliminary  agreements  have 
been  drawn  up  with  the  city  of 
Grand  Forks  for, the  purchase  of 
land,  right  to  slag,  use  of  water  and 
water  power,  the  ultimate  decision 
rests  with  the  principals  of  the 
Hercules  Company,  when  the  assays 
on  the  slag  dump  have  been  com¬ 
pleted,  and  a  detailed  report  submit¬ 
ted  to  them. 

The  fact  that  the  old  smelter  Is 
the  logical  site  for  such  a  plant  un¬ 
der  any  circumstances,  together  with 
the  added  Information  that  the  Her¬ 
cules  Company  has  recently  acquired 
over  two  hundred  claims  in  tho  dis¬ 
trict,  is  at  least  Indicative  of  the 
fact  that  the  Hercules  Consolidated 
mean  business.  In  any  event,  hand 
in  hand  with  like  development  along 
similar  lines  In  British  Columbia,  the 
stage  seems  to  be  set  for  that  pro¬ 
vince  to  once  again  come  into  her 
own  in  the  field  of  copper  produc¬ 
tion. 


NEW  CLAIMS  FOR 
SMELTERS  IN  B.C. 

Acquire  Big  Area  With  Promis¬ 
ing  Mineralization  at 
Bowser  Lake. 


Wc  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 

stock  Broken. 

Hemben  B.  C.  Mining  und  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Phone — 
Seymonr  3411 


Edward  G.  Brown 

Managing  Director 


912-914 
Birks  Bldg., 
Tancouver,  i^C. 


SMELTERS  OWN  BIG 
AREA  IN  NEW  FIELD 


Vancouver  Onrean  The  FInanelal  Time* 

Stewart,  B.C. — One  hundrcfl  miles 
in  the  interior  from  Stewart  lies  a 
mineral  zone  which  in  all  probabil¬ 
ity  will  produce  another  Sullivan 
mine,  and  is  owned  by  the  Consoli¬ 
dated  .Mining  &  Smelting  Company. 
The  claims  are  on  the  Naas  River 
slope  between  the  head  of  Twenty- 
Mile  creek  and  the  Unuk  River. 

This  was  located  only  last  fall;  in 
fact,  the  locating  party  had  to  fight 
their  way  through  snow  in  places  in 
order  to  get  out  to  the  recording  of¬ 
fice,  though  Tim  Williams  and  Cbas. 
Knight,  two  veteran  explorers,  have 


!  Vancouver  Bureau  The  FInanelal  Time* 

i  Vancouver. — Further  adding  to  it.s 
holdings  in  the  northwestern  section 
of  the  province  the  Comsolidatod  Min¬ 
ing  &  Smelting  Company  has  acquir¬ 
ed  from  Charles  Knlpple  and  'Tim 
Williams  a  large  mineral  zone  on  the 
.Naas  slope  north  of  Bowser  Lake 
According  to  reports  from  Stewart. 
57  mineral  claims  have  been  staked 
in  all  to  cover  this  showing. 

The  mineralized  arch  is  said  to 
have  an  .'iverage  width  of  from  700  to 
800  feet  and  .some  four  and  a  half 
miles  long.  Chipped  samples  taken 
from  the  surface  o^re  have  given  a  re¬ 
turn  of  $3.50  a  ton  in  gold  and  silver 
and  considerable  content  of  other 
minerals. 

If  Consolidated  proceeds  with  de¬ 
velopment  of  this  area  It  will  mark 
an  Important  step  In  the  development 
of  territory  which  In  the  past  ban 


Vancuiiver  Bureau  Tbe  Financial  Time* 

Vancouver.  —  Denial  of  telegraph 
reports  from  Montreal  that  Canadian  ! 
Western  I.uinbcr  Company  had  pas-  | 
sed  into  tho  hands  of  British  inter- ; 
e.sts  Is  made  by  .James  McCormack, 
vice-president  of  the  company. 

-According  to  the  de.spatch,  Gen.  A.  ! 
D.  McRao  had  sold  his  interest  in 
tho  company  for  a  consideration  of  i 
$3,000,000.  "  ; 

“Canadian  Western  Lumber  Com-  ■ 
pany  has  not  been  sold,  and  can  not 
be  sold  to  anybody  by  juiy  stock  in-  ! 
terests,”  said  Mr.  McCormack. 

“General  McRae  own  only  18  per 
cent  of  the  common  shares  in  this  ; 
company,  and  his  sale  of  these  sha- ' 
res  does  not  affect  the  control'  of ' 
the  enterprise  in  any  way.  Control ' 
of  this  company  ha.s,  for  the  past  | 
fourteen  years,  been  definitively  j 
fixed  under  the  terms  of  a  trustee-  i 
ship,  and  will  remain  so  for  several  j 
years,”  observed  Mr.  McCormack.  | 

“The  matter  of  the  sale  of  com-  | 
mon  shares  in  the  company  by  any  i 
interest  does  not  In  any  way  affect  | 
its  control,”  he  continued.  “I  am 
qultp  sure  that  General  McRae  did 
not' make  any  such  statement  as  to 
change  in  control  of  the  company  as 
was  credited  to  him  In  the  despatch 
from  Montreal.” 

Canadian  Western  Lumber  Com¬ 
pany,  Limited,  is  one  of  tho  largest 
lumber  corporations  In  the  Domin¬ 
ion.  It  operates  tho  biggest  mill  In 
British  Columbia  at  hYaser  Mills, 
New  Westminster,  W'itb  a  dally  cap¬ 
acity  of  500,000  feet  of  lumber  and 
employing  700  men  in  the  mill  alone. 
The  company  controls  the  Columbia 
River  'Lurruber  Company  at  Golden, 
with  mills  and  logging  railway: 
Fraser  Mills  &  Door  Company;  Can¬ 
adian  Tugboat  Company  and  the 
Comox  Logging  Railway.  'The  latter 
Is  one  of  the  most  extensive  oper¬ 
ations  of  its  kind  in  the  Canadian 
Northwest. 


TbeT-N  Completes 
the  elegance  of 
BeautiM  Bathfooms 


It  lonetlmi*  qnletly  •  •  •  S«  quietly  that  It 
peaitively  canaet  be  heard  ontside  the  hath* 
room.  Thereby  ending,  at  last,  the  discordant 
nosh  of  the  noisy,  old-style  toilet.  With  a  T-N 
Installed,  the  bathroom  becomes  a  retreat 
where  privacy  is  sopreme  •  •  •  •  And  never 
again  need  gnests  nr  family  experience  am* 
barraesment. 

Your  local  plumber  can  make  the  change  in  two 
hours  or  less,  because  in  a  T-N  there’s  nothing 
to  attach  to  the  wall.  Tank,  bowl  and  pedestal 
are  moulded  in  one  piece  from  highest  grade 
vitreous  china.  The  appearance  is  handmme 
,  ,  .  outlet  is  large  ,  ,  ,  no  possibility  of  overi 
flow  flooding. 

And  the  price  places  it  within  reach  of  every 
refined  home. 

V  THE  GALT  BRASS  COMPANY  LIMI’TED 
75  Adelaide  St.  VV.,  Toronto,  Ont. 

Telephone  t  FLgin  29Z1 

Factory:  Galt,  Ont, 

Jdaiers  cf  the  famous  T eck  Plush  Valve  n 


i:i^  I  CLLF.^S s-  PR1V1I.HGF:  OT'PRIVACY 


been  somewhat  neglected  by  the 
prospector  and  mining  company. 

The  deal  is  regarded  as  a  fiirlher 
move  liy  Consolidated  to  ensure  an 
ample  tonnage  for  a  coast  .smelter 
should  such  be  established  by  the 
company.  It  is  claimed  that  exten- 


MISS  VAN  nOKNE’S  FAR.)!, 

Miss  Adeline  Van  Home,  daughter 
of  the  late  Sir  William  Van  Horne, 
liiirchdscd  at  the  Royal  Winter  Fair. 
’I'oronto,  seven  bead  of  young  Ayr- 
shires— a  young  bull,  three  heifers 
and  three  heifer  calve.s,  to  form  the 


■slve  waterpower  could  be  developed  i  nucleus  of  a  show  herd  to  bo  main- 


tlie  Naas  dastrict  and  that 
smelter  might  be  located  there  to 
handle  the  ore  from  the  Knlpple- 
WilHams  claims,  Big  Missouri  arid 
George  Copper. 


tuined  On  her  farm  at  Minister’s 
Island,  one  of  New  Brunswlck.’s  show 
places  at  St.  Andi’ews-by-the-Sea. 
The  bull  and  a  senioi'  calf  were  from 
the  Gilbert  McMillan  herd,  two  heif¬ 


ers  from  the  herd  of  F.  C.  Biggs  & 
Sons,  Dimdas,  Ont,  a  second  prize 
junior  year!  ng  heifer  and  a,  senior 
calf  from  D.  A.  McFarlane’s  herd, 
and  another  calf  from  the  herd^of 
William  Garneau,  Lancaster,  Ont. 


FOR  MORE  HONORS. 

Calgary.  —  Joo  Biglands,  vrelT- 
known  grain  grower  of  Lacombe,  and 
world’s  oats  champion  in  1922  and 
1923,  has  again  sent  samplen  to  .the 
Cihlcago  Fair — perfect  grain,  welgh- 
mg  49  pounds  to  tho  bushel. 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates,  ' 
Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


GRAIN  DEALERS 
DEFEND  SYSTEM 
CROP  ESTIMATES 

*  I 

Alberta  Minister  of  Agriculture  I 
[  Says  They  Cost  Farmers  I 
I  Millions 


Bell,  Gouinlock  &  Gillespie 


LIMITED 


Bond  Dealers 


700  Lombard  Building  -  -  WINNIPEG 


ASSOCIATION  REPLIES 


I  System  by  Which  Figures  Are 
I  Made  Up  Defended  in  State- 
I  ment  Issued  at  Winnipeg. 


Wlnnlp«>K  Bureau  The  Finuncinl  Time. 

Winnipeg.  —  On  the  ground  that 
they  depress  prices,  crop  estimates, 
especially  those  of  an  over-optimistic 


joint  estimates  for  Alberta  of  (his ! 
department  and  the  Dominion  bu-  i 
rcau  for  tlie  present  crop  was  170,-  j 
2!)6,000  bushels,  wh'ch  was  higher  i 
by  four  miliion  bushels  than  the  pro-  | 
iimiuary  estimate  (the  oiu  under  dis- 
cii.'ision)  of  the  Norihwrst  Grain  { 
Dealers’  association.  In  October  the  I 
Alberta  department  issued  an  in-  j 
terim  revision  reducln.?  the  crop  to  I 
131  millions  bushe’s,  where’s  h<5  I 
joint  estimate  with  the  Dominion  1 
Bureau  of  Statistics  on  Nov.  13  was  ' 
147,560,000  bushels.  | 

Traders  Ignore  Figures.  ! 

“Prices  are  governed  by  actual  I 
quantities  and  the  market  cannot  be 
substantially  affected  by  the  making 
of  an  estimate  either  too  high  or  too 
low.  Any  estimating  agency  that  is 
erratic  or  is  proved  seriously  wrong 
is  thereafter  discounted  and  limited 
in  its  influences.  WlTt'n  the  govern¬ 
ments,  acting  .jointly,  reduced  on 
Nov.  13  by  48  million  bushels  their 


HOMESTEADS  IN 
BIG  DEMAND  ON 
THE  PRAIRIES 

Movement  is  On  in  Earnest 
Into  Peace  River 

Country  ; 


McCALLUM,  HILL  & 

o 

o 

• 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSU.RANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 

100  PER  CENT.  INCREASE 


Interest  on  Part  of  Settlers  is' 
Shown  to  Be  in  Northern  Al- ; 
berta  and  British  Columbia 


Ottawa.  —  'fho  great  activity  which 
is  taking  place  in  Western  Canada 
Ihis  year  in  the  settlement  of  new 
preliminary  estimate  of  Sept.  12,  the  territories  is  clearly  evident  from  the 
character,  have  come  in  for  vehement ' markets  considered  that  on  homestead  lands.  The 

great  a  change  indicated  defects  in  nionthly  stfiteraents  of  homestead 
the  system  employed  and  practically  entries  compiled  by  (he  Dominion 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Ca'gary 


crltlelsm  in  the  west  this  year,  and  : 


FARM  LANDS 


tleneril  Agents  far 
Calgary  and  Ftdmonton  I,nnil  Oo.,  Limited 

Canada  SuKkatehewnn  Land  Co.,  Limited 

Winnipe,;  WCMtern  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPCQ 


PUBLIC  POWER 
PROPOSED  FOR 
SASKATCHEWAN 


AlDEfiSON,  DeJARDlN,  NcDONALD  CO.,  UMIIED 

Government,  Municipal  and  Corporation  Bonds 

290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  80  821 


Have  Strengthened  the 
Government 


A.  NURMAN  STRANG  &  COMPANY 


INVESTMENT  B.YNKERS 
801  Lindsay  Building 

WINNIPEG 


DIKECT  PRIVATK  WIRE  TO  ALL  >I.4RKKT!|> 

TWO  PREFERRED  STOCKS  WE  REfOMME.MJ 

CANADIAN  WESTERN  NATURAL  GAS 

6% - PRICE  90 

BURNS  &  CO’Y.,  LIMITED 

(WITH  UO\t'S>  6%  —  PRICE  100 
ASK  VS  FOR  PARTICULARS. 

CARLILE  &  FARR,  LIIVIITED 

208  Grain  Exchange  Building  CALGARY,  ALRERTA 

Qoocooocoecoooooooooooeoooooooecoooooeeo 


SESSION  IS  OPENED 


A.  W.  HAWKEY  &  COMPANY,  Limited 

UlYESTHEST  SECUBITIES. 

We  specialize  in  B.  C.  and  North  Western  Mining  Stocks. 
Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AVE.  Phone  89-953  WINNIPEG 

Member,  of  the  Mlnlnpr  Section,  Winnipeg  Stock  Exrhnnge. 
Corrc.pondcut.  of  McMr..  D.  s.  Pater.on  &  Coiupany,  Limited. 
Stock  Broker.— Toronto. 

We  recommend  the  pureha.e  of  Sterling  .Mining 
&  Explorntlon  Syndicate  unit,  at  S30.00  each. 

Maps  and  other  data  sent  on  request. 


1  have  been  attributed  as  the  cause  completely  disregarded  tlio  govern- 
i  of  the  none  too  attractive  prices  ^  ment  figures.’’ 
which  now  pievall. 

•  At  a  dinner  given  In  connection 
'  w.th  the  Royal  Winter  Fair  held  in 
;  Toronto  last  week  Hon.  George 
j  Hoadley,  minister  of  agriculture  for 
I  Alberta,  asserted  that  such  estimates 
j  had  taken  millions  of  dollars  out  of 
I  the  farmers’  pockets.  The  blame  hr 
!  declared,  was  squarely  on  the 
j  shoulders  of  the  news'papers  and 
I  financial  publications  which  repro- 
;  duced  the  results  of  hurried  surveys 
i  and  misleading  estimates. 

I  While  no  diiuct  reference  was 
jinade  the  figures  cited  by  Mr.  Hoard- 
i  ley  wo,-'*  iliose  of  the  Northwest 

.'train  Dealers  Association.  In  a 
.- baieiutuit  issued  the  latter  associa¬ 
tion  from  its  office  in  Winnipeg 
i  have  replied  at  length,  pointing  out 
that  the  low  prices  prevailed  prior 
,  to  the  time  tliat  its  estimate  ap- 
j  peareii  and  taking  Mr  Hoardley  to 
I  task  for  his  argument  as  it  was  car- 
^  ried  Ity  (  he  Canadian  Press. 

'  TTif!  Northwest  Grain  Dealers  As- 
;  .sociatioii  Statement  is  as  follows: 

!  “The  North  West  Grain  Dealer.s’ 

.  association  point.s  out  that  recent 

•  public  references  to  crop  estimates 
'  issued  by  this  association  have  been 
I  unfair,  and  tliat  the  basis  af  the 

criticism  implied  In  these  references 
is  unsound.  1  he  latest  of  such  re- 
.  ferences  is  that  in  a  statement  given 
out  for  publication  at  Toronto  on 
Nov.  27  by  Hon.  Mr.  Hoadley,  the 
minister  of  agricuituve  of  Alberta, 

Mr.  Hoadley  states  that  the  farmers 
I  of  the  West  have  lost  millions  of 
;  dollars  this  year  through  the  depres- 
j  slon  of  prices,  and  that  the  blame 
for  such  depression  rest  squarely  on 
the  shoulders  of  those  who  make  and 
‘  publish  Inaccurate  and  hurried  estl- 
;  mates.  The  only  estimate  he  cites  Is 
i  that  of  this  association. 

I  “Now,  as  a  matter  of  fact,  the 
i  great  depression  which  carried  prl- 
I  ces  to  a  much  lower  level  than  last 
I  year,  occurred  many  weeks  before 
I  the  Northwest  Grain  Dealers’  pre- 
;  limlnary  estimate  was  made.  Prices 
i  reached  their  low'est  point  on  Aug. 

:  21  and  It  was  not  until  Oct.  8  that 
i  the  estimate  referred  to  was  issued 
I  Prices  since  that  estimate  was  pub- 
j  lished  have  remained  from  seven  to 
I  ten  cents  per  bushel  higher  than  -at 
:  the  low  point  in  August,  sa  that  the 
I  estimate  of  th's  association  was  not 
!  the  cause  of  the  depressic  nor  can 
j  any  positive  market  trend  (5e  traced 
to  this  estimate. 


I.<ands  Administration,  Department 
of  the  Interior,  show  that  in  October 
there  was  registered  the  greatest 
gain  for  any  month  so  far  in  the 
current  year.  In  every  month  of 
1!)2S  much  larger  numbers  of  set- 
;  tiers  have  takeu  up  homesteads  than 
I  In  the  corrc.sponding  months  of  1927, 

!  the  gains  ranging  from  33  per  cent 
i  in  January  to  308  per  cent  in  Octo- 
I  ber.  After  some  slacking  off  in 
I  homesteading  activity  in  September 

-  during'tlie  harvest  season,  the  rush 

A  Politcal  Move  Which  Seems  to  of  settlers  took  a  fresh  spurt  in  Oc¬ 


tober  and  homestead  entries  leaped 
I  to  the  high  for  the  year  to  date  with 
j  1988  homesteads  entered  for  in  that 
month  in  the  provinces  of  Manitoba, 
Saskatchewan,  Alberta  and  British 
Columjbla.  This  figure  compares 
with  487  in  October  of  1927.  For  the 
first  ten  months  of  the  current  year 
tlie  total  number  of  homestead  filed 
on  is  well  over  double  that  of  the 


LAKE  OF  THE  WOODS  MILLING  CO.,  LiMrrED 

Makers  ol  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANF  S.  MElGHfcN,  C.M.G.  WM.  W.  IH  iCHiSON 

Directors 

R.  M.  BALLANTYNE  TANCRini  BlENVIvNf  N.  j.  BREEN 

HON.  SIR.  LOMER  GOl'IN,  K.C.M.G.  JOHN  W.  HOBBS  ABNER  KINGM.VN 
HUGH  MAGKAY,  K.G.  WALTER  M(JtSON  ISAAC  PITBLAOO.  K.C. 

R.  W.RUKORD  RT.  HON.  LORD  SHAUGH.NESSY,  K.C.  PAUL  F.  SiSE 
Secretary  Treasurer  Asst.  Treasurer 

M.  n.  HL  1  CHISON  T.  F.  Mev  LLY  A.  C  M  MiULAN 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 
EDMONTON, . 


CAN AD \ 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago,  Toronto.  Winnipeg,  Montreal, 
WBSTMAN  CHAMBERS  (Ground  Fioor)  ...  REGINA 


1,000  Aid  in  Estimate. 

!  “Each  year  the  Northwest  Grain 
j  -Uca.ers’  have  been  issuing  a  pre- 
I  liminary  and  a  final  estimate.  The 
I  preliminary  estimate,  to  which  Mr. 
j  Hoadley  refers,  is  not  issued  until 
I  the  crop  is  being  harvested  and  ac- 
I  tual  threshing  returns  are  being  re¬ 
ceived.  These  estimates  are  based 
I  upon  the  report  of  some  4,000  maii- 
1  agers  of  local  elevators,  each  of 
I  whom  has  special  opportunities  of 
judging  local  conditions,  and  each 


Rcnlnn  Ilurenu  Tbe  Financial  Time*.  | 

Regina,  —  With  a  schedule  of  bus¬ 
iness  of  outstanding  interest  in  the 

realm  of  finarce  the  legislature  of,  _ 

Sa.skatchewan  opened  here  on  Tues- 1  Previous  year,  the  summary  showing 
da.'.  .  Politically  the  session  will  bo ;  11.521  free  homesteads  taken  n,p 
important  owing  to  the  fact  that  a  i ‘^o'^’P^red  with  5,172  in  the  corres- 
provincial  election  c.annont  bo  far '  landing  period  of  last  year.  This 
distant,  'fhe  outstanding  Issue  how- 1  is  a  gain  of  123  per  cent, 
ever,  is  the  power  question.  I  IQ  commenting  on  the  figures  on 

In  the  already  signed  agreement ;  Ihe  filing  of  Dominion  Lands,  the 
with  the  city  of  Saskatoon  the  gov-  |  Department  of  the  Interior,  through 
ernment  has  already  taken  the  first  I  ils  Natural  Resources  Intelligence 
step  in  Its  provinci.il-wlde  power  j  Service,  remarks  that  the  taking  up 
scheme.  During  the  past  two  Vearsjof  the  free  home.stcads  clearly  in- 
prlvate  power  companies  have  spent  i  dlcates  the  northern  trend  of  devel- 
large  sums  to  acquire  or  build  up  I  opment  in  agriculture  in  Western 
imposing  circuits  In  the  rural  areas.  I'anada.  Summing  up  the  monthly 
Invading  the  Held  itself  the  province  i  figures  by  land  agencies,  these  show 
of  course,  has  the  right  to  expro-  •  that  the  frontier  is  being  just  as 
priate  these.  A  dep.artment  has  al-  I  steadily  pu.shod  back  in  the  agricul- 
ready  been*  set  up  but  no  statement  ]  tural  rc.gions  of  the  Prairie  Provin- 
In  the  way  of  definite  policy  has  yet  j  ces  by  the  homesteaders  at  it  is  in 
been  issued.  j  other  sections  of  Canada  by  the  min- 

Generally  the  government  is  re- '  ing  and  pulp  and  paper  develop- 
garded  as  having  strengthened  fls  I  ments,  etc. 

hand  politically  by  Its  decision  to  |  While  the  figures  for  the  southern 
produce  and- sell  power.  The  rural  {  agencies  at  Moose  Jaw.  Lethbrid.gc 
areas,  especially  those  likely  to  be  ]  and  Calgary  show  that  homesteading 


Woo(is  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


most  benefited,  have  welcomed  the 
announcement  of  the  policy.  Oppo¬ 
nents  however,  see  in  it  a  vote-catch¬ 
ing  scheme  or  a  riise  to  gain  scats 
in  the  city  of  Saskatoon. 


is  not  over  on  the  southern  pr.airies 
and  that  in  fact  considerable  increa¬ 
ses  are  recorded  at  these  points  this 
year,  it  entirely  to  be  expected;  ne¬ 
vertheless  the  figures  are  illumln- 


Amendments  to  the  insurance  act  |  atlng  in  Indicating  just  how  great  the 
are  being  sought,  one  of  them  in- 1  march  of  progress  has  been  this 
volving  a  change  in  the  time  limit  I  year.  At  Prince  Albert,  representing 
for  the  coming  into  force  of  a  hail  the  nort.hein  halt  of  Saskatchewan, 
policy.  At  the  i)resoht  time  a  policy  j  2,855  homesteads  were  filed  on  in  ten 
is  in  effect  24  hours  after  the  !  months  this  year  compared  with  1.501 
farmer  has  mailed  the  premium.  I  in  the  corresponding  period  of  1927. 
The  companies  are  asking  tiiat  this  \  a  gain  of  90  per  cent.  At  Edmonton, 
be  changed  to  48  hours.  The  sign-  j  representing  central  Alberta,  2.240 
ificance  is  considerable  from  the  j  homestead  were  taken  up  to  October 
point  of  view  of  the  farmer.  131  compaied  with  1,113  to  fhe  same 

The  liand  Mortgage  Companies  |  date  in  1927,  an  increase  of  96  per 


Association  of  Saskatchewan  are 
seeking  a  number  of  amendments, 
none  of  them  however,  appear  to 
be  of  a  very  contentious  character 
A  new  workmen’s  compensation  act 
patterned  after  the  Ontario  act  is 
also  expected. 

Government  Is  Safe. 

Politically  the  Gardiner  govern¬ 
ment  is  In  a  safe  position.  Of  the 
63  seats  in  the  house  52  are  occupied 
by  its  suivorters  and  only  10  by  the  i 
opposition  members.  The  opposition  ' 
is  also  far  from  being  a  coherent 


of  whom  desires  to  correctly  repre-  i  iiody.  Of  the  ten  members  four  are 
sent  the  local  situation.  No  other  j  Conservative,  five  progressive  and 
estimates  issued  are  based  on  so  one  independent.  It  has  an  outstan- 
widely  distributed  and  so  large  a  ing  siwkesman  in  its  leader.  Dr.  J. 
number  of  competent  local  judg-  T.  M.  Andersoli  of  Saskatchewan, 
ments.  I  however,  whose  efftctlveness  was 

"That  the  reports  leceived  have  i  demonstrated  in  tlio  recent  Arm  Ri- 


Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

Calarafy 


INVESTMENT  BANKERS 

Roya.1  Bank  Chambers 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT,  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  BIdj. 
EDMONTON,  -  ALTA. 


Black  &  Armstroni 

(Successors  to  Robinson  & 
Black.) 

REAU  estate:  valuations. 

RBNT.At,S. 

Farm  Landu,  Alortsairea  end 
Inaurunce 

:00  STANDARD  BANK  BLDO. 
WlNNIPEa 


&ime<t,  Hannan  &.  Sanford 

JBarrlater-,  sollcitora  A  Notaries 

Hon.  R.  B  riennett.  K.C.  LL.D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A.. 
O.  S.  Might,  B.  J.  Chambers,  B.C.G.. 
B.  O-  Nolan.  M.C.M.A. 

Private  Telephone  Kxchungr  M.  701ft 
•00-800  l.anvaater  Building. 
CAl-UAKV.  CANADA. 


C.  J.  Shepard  J.  V'.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort^ 
gage  Loans,  Insurance,  Rentals. 

222  Portagic  Avenne, 
WLYJUPEG. 


Inves'tora  read 

She  jftnancml  Sfmes 

Montro^  CANADA  Torentn 


TOOLE,  PEET  &  CO. 

LIMirtU 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
listatea  .Managed 

CALGARY  CANADA 


\  in  the  past  been  conservaWve  in 
I  character  and  have  rather  under¬ 
estimated  than  over-estimed  the  size 
i  of  the  crop,  is 
j  comparing  the 

I  Dealers’  estimates  during  the  past 
'  few  year.s  with  the  quantities  after- 
j  wards  proved  to  have  b‘'cn  grown  by 
I  the  results  of  the  year’s  marketings. 

I  Last  year,  1927-28,  the  Northwest 
I  Grain  Dealers’  estimate  was  413,- 
i  456,000  bushels,  whereas  tlie  crop 
I  turned  out  to  be  450,('00,000  bushels. 

I  in  1926-27,  the  estimate  was  371,226.- 
000  bushels,  whereas  the  crop  ran 
over  380,000,000  bushels.  The  year 
1925-26  was  the  only  recent  year  In 
wh'ch  the  estimate  was  high,  the 
estimate  being  for  400.000,000  bush¬ 
els,  whereas  the  crop  turned  out  to 
be  approximately  400,000,000  bushels. 
In  1924-25  the  estimate  was  247.- 
146,000  bushels  and  the  crop  was 
260,000.000  bushels.  In  1923-24  the 
estimate  was  428,675,000  bushels  and 
the  crop  was  438,000,000  bushe’s. 

‘These  facts  completely  disprove 
any  tendency  on  the  part  of  this  as¬ 
sociation  to  over-estimate  quant'tles 
It  is  too  early  this  year  to  apply  a 
check  to  any  of  the  estimates,  and 
the  final  estimate  of  this  association 
has  yet  to  be  made. 

Alberta  Flguro.s  QiiestloneiL 

“In  his  Toronto  statement  Mr 
Hoadley  says  that  "the  only  organ- 
i  izatlon  in  the  Dominion  today  that 
gives  actual  returns  and  not  mere 
estimates  is  the  department  of  agri¬ 
culture  In  Alberta.’’  Now  the  Al¬ 
berta  department  co-o^perates  with 
the  Dominion  Bureau  of  Statistics  in 
all  the  estimates  of  the  latter,  and 
occasionally  Issues  Interim  figures 
over  its  own  name.  The  record  of 
this  department  is  very  unfortunate 
tor  Mr.  Hoadley’s  case. 

“Last  year,  for  example.  Its  final 
estimate  for  Alberta,  still  persisted 
in,  was  171,277.400  bushels,  although 
the  returns  of  the  Dominion  Inspec¬ 
tion  department  of  inspections  of 
wheat  from  Alberta  points  and  of 
the  board  of  grain  commissioners 
with  regard  to  deliveries)  prove  that 
the  Alberta  crop  did  not  exceed  160 
million  bushels.  Tbe  September 


ver  bye-election. 

It  is  the  third  session  under  the 
leadership  of  Mr.  G.irdiner,  who.se 
clearly  shown  by  i  choice  as  the  successor  of  Hon. 
Northwest  Grain  j  Charles  Dunning  is  generally  ac¬ 
cepted  as  having  been  a  wise  one. 
Politically  the  sky  would  appear  to 
be  fairly  clear  for  ’uis  administra¬ 
tion.' 


PIGGLY  WIGGLY  CO. 
EXPAND  IN  WEST 

Plan  Chains  in  Prairie  Provinces 
and  in  British 
Columbia 


Calgary. — Twelve  additional  Pig- 
gly.  Wiggly  stores  are  to  be  added 
to  tbe  present  chain  of  sis  stores 
located  in  various  sections  of  the 
city  of  Calgary,  it  was  stated  by 
George  B.  Chri.stensen.  head  of  the 
Washington  chain  of  stores,  in  an 
interview  at  Spokane. 

It  was  also  suggested  that  a  mov¬ 
ement  was  underway  to  merge  the 
Piggly-Wiggly  chain  of  stores  in 
British  Columbia  with  the  Piggly- 
Wiggly  Canad  an  Company,  estab- 
lishing.headquartcrs  in  Calgary. 

The  purchase  of  12  lots  in  Calgary 
by  the  Pi.ggly-Wig.gly  Canadian  Com¬ 
pany  has  been  approved.  Mr. 
Christensen  stated,  and  the  erection 
of  four  new  stores  will  commence 
at  once. 

He  added  that  the  capital  of  the 
Piggb'-Wiggly  Canadian  Company 
will  be  expanded  from  $200,000  to 
$1  000,000,  with  a  view  to  the  com¬ 
pany  entering  new  retail  fields  In 
Canada.  A  dhndend  ol  7  per  cent, 
was  declared  on  the  stock  of  the 
Canadian  company  for  the  fiscal 
year  ended  June  30  last. 

At  the  beginning  of  the  year  a 
chain  of  20  stores,  will  be  opened 
In  the  city  of  Winnipeg,  of  which 
William  J.  Holloway,  former  man¬ 
ager  of  the  'vholesa’e  grocery  house 
of  Ralph  S.  Gordon  &  Company,  of 
Spokane,  will  be  manager. 


cent.  But  it  is  in  the  Peace  River 
country  of  northern  Alberta  and 
British  Columbia  that  the  spot  light 
shines  with  greatest  intensity  on  the 
activities  In  taking  up  the  federa' 
government’s  free  homestead  lands. 
At  the  Grand  Prairie  and  Peace  Ri¬ 
ver  agencies  the  total  number  of 
homesteads  entered  for  in  the  first 
ten  months  of  the  current  year  was 
4,178  compared  with  894  in  the  cor- 
respond'ng  months  of  last  year,  a 
gain  of  367  per  cent.  These  figures 
rcpre.sent  the  totals  for  the  Peace 
River  section  of  both  Alberta  and 
Britsh  Columbia.  That  the  prospect¬ 
ive  settlers  arc  not  stopping  at  the 
A'berta  boun.lary  in  their  search  for 
desirable  lands  but  are  pushing 
acros  into  what  is  known  as  the 
Peace  River  B’oek  in  British  Co¬ 
lumbia  is  evident  from  a  consider¬ 
ation  of  the  separate  filings  at  the 
Grand  Prairie  and  Peace  River 
agencies  on  lands  in  British  Colum¬ 
bia.  The  entries  for  homestp''ds  in 
the  Peace  R'ver  Block  of  British  Co¬ 
lumbia  in  the  first  ten  months  of 
i9.?S  total  515  as  compared  with  S'! 
in  the  corresponding  period  of  1927 
a  thirteen-fold  Increase. 

Totals  By  Provinces. 

Taking  the  figures  for  totals  by 
provinces,  in  1928  up  to  October  31. 
a  decrease  of  19  per  cent  is  shown 
in  Manitoba  with  homesteads  filed 
on  this  year  numliering  4G6  a.galnst 
576  to  October  31  last  year;  in  Sask¬ 
atchewan  tills  year’s  total  is  3.990 
conunared  with  2.311.  an  increase  of 
73  per  cent;  in  Alberta,  6.471  com¬ 
pared  with  2,194,  a  gain  of  195  per 
cent:  and  in  British  Columbia,  594 
-•s  against  91,  a  gain  of  553  per  cent. 

With  two  months  still  to  go  before 
the  year  is  closed  the  total  amount 
of  free  federal  government  land 
taken  up  in  the  four  western  provin¬ 
ces  of  Canada  is  in  the  nc'ghbor- 
hood  of  1.8000.000  acres.  The  num¬ 
ber  of  souls  represented  by  the  11.- 
521  homestead  entries  so  far  this 
vear  totals  30.015.  The  st''tistics 
show  a  considera.’'le  number  of  Am¬ 
erican  citlens  taking  ifp  homestead 
lands  in  Western  Canada  this  year 
♦be  total  prtr’es  bv  persons  coming 

om  the  United  States  in  the  te" 
months  being  1.134  nr  almost  10  ner 
cent  of  the  total.  While  practically 
every  stete  in  the  I^nion  is  represent¬ 
ed  in  the  inrush  of  Amer'eans.  the 
states  of  North  D"kota  and  Minne¬ 
sota  stand  out  prominently  as  the 
source  of  a  great  number  of  the  new 
Canad'an  farmers. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ba.iils.  Note 

Bond  and  Stock  Certificate  Producers 

in 

CanELda 

for 

Banks,  Municipalities  and  Corporations 


Head  OlBco 
Ottawa,  Canada 


Branrhes  In 

Montreal,  Toronto,  Halifax  &  New  York 


DoLiinion  Textile  Co  •9  Liimited 

- KiONTREAL  - - — 

yanu^acrurtn-' 

PRUE  PRODUCTS 

uliich  nciu.lj 

All  Lines  of  White  and  Gray  Cottons,  Prints,  Sheet’ngs, 
Shirtings,  Pillow  Cottons,  Lungclotlis,  Cambrics,  Ducks, 

Dags,  Twills,  Drills,  (|iiiits.  Bureau  Covers  Towels  uud 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
(-'abrics  and  numerous  other  Hues  used  by  mauufaeturers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


AUSTRALIA-IIBV  ZEALAND 

FROM  MONTREAL 

8.  8.  “WIRRAL"  .  -SAILED 

FOR 

AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


For  rates  and  al!  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


P= 


BIRKS  BUTS  AT  CALGARY. 

Cnienry  nurrnii  The  FInnnelnl  Tlmei.  , 

Calgary.  —  Henry  Birks  &  Sons,  j 
jewellers,  whose  headquarters  are! 
situated  in  Montreal,  have  purchased  , 
fifty  feet  on  8lh  Avenue  near  the  i 
new  T.  Eaton  bu  Iding.  and  will  build 
on  this  property  next  year.  They 
have  occupied  rented  premises  since 
establishing  their  business  In  Cal¬ 
gary  some  years  ago. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands:— 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


.  Fxecwtlve  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


Putillery  SJ*WoreH»aix 

Lachine  Canal  Ban 
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.DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


BUSINESS  SHOED 
CONTINUE  ACTIVE 
WELL  INTO  1929j 

’llMt  is  View  of  the  First  Na-  | 
tional  Bank  of  | 

Boston 


A  NEW  BUSINESS  ERA 


Trade  Summary  for  October 

fMPO«T.S  AXU  EXPORTS  OF  <  .iX.iD.l 

BV  MAIX  GROCPS. 

Main  Grou!>.<. 

October. 

i9:;s 

12  Mos.  ended  October 
1027  1028 

Imports  For  Conanmption — 

J 

8 

Agricultural  and  Vegetable  I’roduets 

21.808,134 

220,455.088 

239.672,048 

y'.nimal  Products . 

5.011.107 

-58.242,113 

70.940,5.52 

Fibres  and  Textiles . 

17.807,277 

182,149.344 

199,10.3.553 

Wood  and  I’aper . 

.•.,501.020 

.70,028.038 

53,951,692 

Iron  and  Its  I'ruducts . 

2  5. 8  07. 00.1 

216.624.702 

312.378,327 

Non-Ferrou.s  Metals . 

7.111,00.-. 

.78,0.71.311 

66.304.100 

Non-Metallie  Minerul.s . 

18,211.030 

158.241.368 

1.77,292,4  60 

Chemical  Products . 

3.822,17.-> 

3.3.342,013 

36,302.74.7 

Miscellaneous . 

r»,5t)3,56»» 

62,830.207 

64.350,382 

Total  Imports . 

112,340.617 

1.078.075.104 

1.202.304,850 

Putlahlc  Goods . 

71.022.512 

603,71  1.005 

773. 097. .569 

Free  Goods . 

10. 118,10.-, 

260.100 

128,307.290 

Duty  Collected . 

18.614.118 

166,685,722 

188.111.673 

Exporta  (Canadian)— 

•Agricultural  and  Vegetable  Producl.t 

70.837,37  1 

.71  •7.285.062 

642.668,946 

Animal  I’roducts . 

10.14,5,865 

li:,7,40O.,730 

169,228.775 

Fibres  and  Textiles . 

0S7.4.-,2 

10.264.4.76 

9.7,50,92  7 

Wood  and  Paper .  ; . 

27., -.0,3.763 

280.810,738 

28.7.752.740 

Iron  and  Its  Products . 

6,  810.210 

72.824.466 

66,671.210 

N'on-Ferrous  Metals . 

3  0.2S1.500 

8, 7. 864, 001 

100,04.3.117 

Non-Metalllc  Minerals . 

2.831,681 

28,383.432 

26. 120,610 

ChenilonI  Products . 

l,5r*0,74  4 

17,061.040 

17.961,777 

Miscellaneous . 

1.765,201 

16,822.640 

16,785.135 

Total  E.xports  (Canadian) . 

141,816.210 

1,225.718.168 

1,333,286,237 

Foreign  Exports . 

2.138,075 

19.170,624 

23,217.273 

Total  Exports . 

143.055.185 

1.244,888.792 

1.368,503.510 

256.295,802 

2.323,863,896 

2.560.808.369 

BUSINESS  IN  U.S. 

IS  REASSURED  BY 
HOOVER  ELECTION 

Policies  Are  Regarded  as  Con* 
stnictive  w  Public 
Interest 


WATERWAYS  PROGRAM 


Boston. — Business  continues  very  I 
•ctlve.  Some  let-down  has  occur- 1 
in  a  few  lines,  but  this  Is  nttri- ' 
htYcd  largely  to  seasonal  influences,  j 
TJ  e  undertone  Is  strong,  and  busl- ; 
nt  )s  operations  should  contlue  on  a  ; 
lil-;h  rate  of  activity  until  well  into  j 
n«  It  year,  says  the  Mrst  National 
Bt  nk  of  Boston. 

The  factors  Avhich  make  for  pros- 
Dcilty  are  still  in  force.  Production 
Is  ou  a  high  level,  prices  arc  firm  or 
advancing,  wage  pajnnents  are  the 
highest  in  fifteen  months,  invento¬ 
ries  in  general  arc  comparatively 
low,  while  output  and  distribution 
are  kept  well  in  line.  Confidence 
in  the  future  is  evidenced  by  large  | 
programs  which  are  under  way  in  i 
public  utilities,  railroads,  and  mail¬ 
order  houses.  The  farm  situation  is 
gradually  improving,  as  is  reflected 
by  the  increase  in  sales  of  farm  im¬ 
plements  and  automobiles  in  the  ag¬ 
ricultural  section.  Europe  Is  on  the  _  _ 

d^on?ln^mrn7’other'’par“rof‘'the' Alberts  Production  An  Import- 1  Do  Not  Interfere  With  Business 


NEW  HIGH  RECORD  TRUST  WSTING’ 

FOR  PETROLEUM;  LAWS  AU  RIGHT 


world  are  on  a  more  stable  basis 
than  at  any  time  since  the  World 
War. 

With  minor  adjustments,  we  have 
bad  a  period  of  unusually  good  busi¬ 
ness  for  the  past  seven  years.  Based 
upon  the  performance  of  pre-war 
days,  a  depression  is  long  overdue. 
But  the  old  yardstocks  are  appar¬ 
ently  obsolete. 

A  combination  of  factors  has 
brought  about  a  new  business  era. 
Profound  changes  have  taken  place 
whose  influences  have  been  deep- 
seated  and  far  reaching.  The  pro¬ 


ant  Factor  in  Canadian 
Total 


to  Extent  Revised  Ones 
Might. 


New  York.  —  Anti-trust  laws  need 
no  general  overhauling,  for,  having 
largely  accomplished  their  purpose,  a 
return  to  the  evils  at  which  they 
were  aimed  is  unthinkable,  Abram  F. 
-Myers.  Federal  Trade  Commiss  oner, 
told  delegates  to  tlie  sixth  annual 
convention  of  the  American  Institute 


for  the  new  conditions  confronting 
business,  nortvould  its  repeal  remove 
the  principal  present-day  problems.” 
Why  Repeal  .Intltrust  Laws  i 
“What,”  asked  Mr.  Myers,  "are  the 


Ottawa. — In  point  of  value  the  pe¬ 
troleum  output  from  Canadian  wells 
in  1927  established  a  new  high  rec¬ 
ord  for  the  Industry,  according  to 
statistics,  finally  revised,  issued  by 
the  Mining,  Metallurgical  and  Chem¬ 
ical  Branch  of  the  Dominion  Bureau 
of  statistics  at  Ottawa.  The  1927 

production  amounted  to  476.591  bar- ■  of  .Steel  Construction, 
rels  valued  at  fl.516,043  as  compar-  j  Charles  F-.  Abbott,  executive  dlrec- 
ed  with  364,444  barrels  worth  ?1,-  ,  ^or  of  the  organization,  in  his  report 

duction  and"  distributron  oF'eoods  i  311.65  produced  in  the  previous  to  the  convention  pointed  oupv'hat 
auction  ana  aisirinuuon  ot  gooas  termed  to  be  "some  obsolete  fea- 

bor-savin-^eVkes  Alberta’s  production,  mainly  from  i  tures  and  many  doubtful  elements” 

ae-vices  na\e  been  intro  Turner  Valiev  field  'iet  uo  a  1  m  the  Sherman  Anti-trust  I*aw  which 

ced  on  a  large  scale  and  per  j  mark  for  the  nrovince  reaching  i  he  considered  responsible  for  some 
la  ou  put  has  Increased  about  59%  Srio  I  of  the  business  man’s  problems.  A 

over  the  pre-war  period  This  has  !  ^  of  318  -  41  barre^  inerca^  ^  niodif.catioa  of  this  law,  he  implied, 
been  accompanied  by  fewer  hours  :  operators  reporiea  a  siigiu  increast,  j  <ntPrnr..tMttnn.!  ” 

of  labor  -ind  more  hours  of  lotsiirp '  in  Output,  the  production  lor  the  1  ">tu  mteIllo>-nt  ^mterpretations, 
h5i ich  in  turn  has  sUmuIa^L  a  de-  !  year  being  139,606  barrels.  A  large  j  would  offer  relief.  But  he  added  it 

sire  for  hi-her  standSdi  of  ifvinl  'increase  was  recorded  in  shipments ,  was  "by  no  means  solely  responsible 
.sire  lor  nit-ner  sianoaras  OI  ming.  Vp„.  Tlmnswlnk  wolls  in  for  tho  now  onnd  tions  confrontinir 

Industrial  leaders  are  gradually  i  i^oni  New  Brunswick  welis  in 

adopting  the  principle  that  prosper-  :  1927,  when  18.244  barrels  were  sold, 

ity  can  be  maintained  by  a  high  i  Conditions  in  the  oil  fields  of  On- 
level  of  consumption  made  possible  i  showed  little  change^  in  1,.--. 

bv  hii^h  wacps  A  hrnnrt  dl^trihiitlnn  I  Alhcrttl  19  WClls  WCTC  itl  opcr<l-  .  ,  .  ^ 

of  wealth  is  evidenced  by  the  fact  ^  11*®  close  of  1927  and  39  other  hardships  imposed  on  Amer.can 

that  we  have  in  this  countrv  an  av- 1  wells  were  in  the  process  of  drilling,  j  business  by  the  antitrust  laws  w'hich 
erage  of  one  car  to  operations  were  continued  I  have  given  rise  to  so  much  clamor 

JaSf,  fo  lbr°  rSml!?.”  '.iMe  I  aurlos  the  In  Turner  Valley. ;  tor  their  repeal  7  Tbe  Supreme , 

the  number  of  investors  Is  estimat-  '  Wainwrigbt,  Ribstone  and  various  Court  has  twice  held  that  the  Sher- . 
ed  arrs  OQOMO  estimat  Alberta;  the  Sage  '  man  Act  does  not  prohibit  the  merg-| 

As  a  result  of  a  larger  H^^trih1I  i  Creek  field,  British  Columbia,  and  in  :  ing  of  competing  plants  for  sound) 

tion  of  industrial  eaSs  in  terms  i  Manitoba  and  Saskatchewan.  ■  business  reasons,  regardless  of  the , 

of  wages,  strikes  have  become  Infre-  Petroleum  and  Us  products  im- 1  size  of  the  resulting  combination,  so  , 
Quent  while  the  relations  between  i  ported  into  Canada  in  1927  were  val- ,  long  as  the  power  acquired  is  not 

LpitaVa^  labor  are  the  most  satis-  i  u®*!^  ■?52,878.717,  an  increase  of :  being  used  to  oppress  competitors  or 

factory  in  the  history  of  the  coun-  j  8815,031  over  the  19-6  import  'alue ,  to  exploit  the  public, 
try;  and  this  has  contributed  to- 1  852,063.686.  Imports  ot  asphalt  "W  th  he  prospect  of  such  a  iw - 

ward  a  greater  stability  of  business  i  asphaltum  oil  are  not  included  |  icy  of  rationalization  under  enllght- 

In  the  above  total;  in  1927  these  im-  entd  leadership  In  industry  and  an 
portations  increased  117  per  cent,  administration  committed  to  co-ope- 
to  a  value  of  $965,777.  Gasoline  im-  ration  and  engineering  efficiency, 
portations  were  recorded  at  108,168,-  what  Is  to  be  gained  by  trust  law 
328  gallons  invoiced  at  $11,418,694;  tinkering  at  Oils  time  ?  That  pecu- 
the  Canadian  production  of  refined 
gasoline  was  258,549,735  gallons  and 
the  exports  (Canadian  and  foreign) 
were  2.790.672  gallons,  leaving  363.- 
927,380  gallons  available  for  use  in 
Canada. 

Capital  employed  In  the  operation 
of  oil  wells  In  Canada  during  192f 
totalled  $22,773,916.  Salaried  eni 


New  York. — 'I'hat  Herbert  Hoover, 
owing  to  the  constructive  policies 
outlined  in  his  campaign,  is  the  best 
choice  that  could  have  been  made 
for  the  nation’s  chief  executive  Is 
the  opinion  expressed  by  The  Brook- 
mire  Economic  Servic6,  Inc.  In  his 
[  program  for  internal  development, 

;  maintenance  of  industrial  balance 
i  and  progress,  and  promotion  of  for- 
1  oign  commerce,  the  most  construc- 
!  tive  schedule  for  jirospcrity  that  has 
yet  been  offered  is  presented,  the 
j  service  says: 

j  "Mr.  Hoover's  comprehensive  wa¬ 
terways  program,  involving  the  ont- 
I  lay  of  approximately  $1,000,000,000 
j  is  of  great  importance  to  the  growth 
I  of  the  interior,  the  economists  state. 
Development  of  the  internal  water¬ 
ways,  with  the  resultant  establish¬ 
ment  of  factories,  elevators,  ware¬ 
houses,  packing  plants,  cotton  com¬ 
presses.  etc.,  at  the  water  edge  in 
tho  leading  lake  and  river  ports  will 
enable  such  plants  to  ship  with  only 
one  transfer,  from  local  craft  to  sea¬ 
going  ships.  With  the  growing  traf¬ 
fic  congestion  on  the  eastern  trunk 
line  railroads,  such  Improvement 
will  further  a  natural  diversion  of 
traffic  towards  other  outlets  which 
is  already  taking  place  and  which  | 
will  promote  the  development  of  the 
interior  regions.”  ! 

“The  President-elect’s  proposal  for 
farm  relief  through  a  Federal  Farm 
Board  should  lead  to  importaut  re¬ 
sults,  backed  by  his  genius  for  de¬ 
veloping  constructive  programmes 
through  conference..  The  policy  of 
increased  tariff  duties  on  agricul¬ 
tural  products,  reduction  of  freight 
costs,  largely  through  development 
of  waterways,  and  fostering  of  es¬ 
tablishment  of  co-operative  market¬ 
ing  organizations,  is  not  capable  of 
immediate  realization.  The  chief 
trouble  with  agriculture  is  rather 
one  of  land  utilization  and  capitali¬ 
zation  than  of  market  distribution.” 

"For  the  third  plank  in  Mr.  Hoov¬ 
er’s  programme,  a  maximum  of  co¬ 
operation  and  a  minimum  of  regu¬ 
lation  in  the  government’s  contact 
with  business,  only  praise  can  be 
voiced.  In  the  present  clrqumstances 
of  rapid  changes  in  tho  country’s  in¬ 
dustrial  structure  with  the  genesis 
of  fresh  problems  in  the  relation¬ 
ship  of  the  new  order  of  indusrial 
giants  to  the  consumer,  the  indepen¬ 
dent  business  man,  labor  and  the 
public  at  large,  this  policy  is  of  ut- 1 
most  Importance.”  I 

Certain  difficulties  of  no  small  I 


/H8  dean  of  candlelight  on 
white  satia . . .  white  satin  waiatcoatt  and  knee  brecchea. 
white  shoulders  emerging  from  white  satin  gowns  and 
filmy  lacs . . .  there  waa  but  one  real  society  in  thosa 
daya  to  which  ladies  and  gentlemen  of  quality  belonged 
. . .  there  is  one  quality  to-day  that  belmgaaaclutively 
>  to  White  Satin  Gin ...  its  inimitable  amoothneew 
Twenty-seven  ounces,  Three  Dollars 
and  Thirty-five  Cents. 


TItit  tufurlot  tin  W 
nam  mito 

M  iarty  o«.  riM 


A  Unique  Cocktail  Booklet 

**And  So  to  Bed** 


More  than  a  eollertlon  of  recipes,  this  little  booklet  Is  offered  In  the 
Interesting  form  of  the  diary  of  a  gentleman  of  the  days  of  Samuel 
Pepya  and  In  the  subtle  and  humorous  style  of  the  famous  hloBrnphrr. 
Rives  au  illuminatlUR  picture  of  the  life  of  thiit  intercstiiiR  period,  in- 
IroducluR  at  timely  Intervals  a  variety  of  tried  and  tesled  reeipcs  for 
the  preparation  of  delicious  beveruRes  and  mixed  drinks  for  all  manner 
of  occasions  and  events  of  social  Importunce. 

It  will  be  mailed  FllKb!  on  request  to 

Distillers  Corporation  I,lmltcd, 

355  St.  James  Street,  Montreal,  tfac. 


ing  the  Hoover  administration,  the 
Service  concludes.  First  they  place 
the  fact  that  during  the  next  four  or 
five  years  the  country’s  gold  re- 


proportions  will  have  to  be  met  dur-  serves  will  be  stationary  or  gradu- 1  velopment. 


ally  diminishing  instead  of  constant¬ 
ly  growing  as  they  have  in  the  past. 
This  situation  is  tho  only  bar  to 
continued  prosperous  industrial  de- 


M-iXY  HAVE  TRIED. 

Walter:  “Would  you  like  to  drink 
Canada  Diy,  sir  T' 

Customer:  "I'd  love  to,  but  I’m 
only  here  for  a  iveek.” — .Tud.gc. 


conditions.  ^ 

Not  so  long  ago  grave  edneern 
was  expressed  over  the  near  ex¬ 
haustion  of  our  natural  resources. 
But  our  fears  have  been  put  at  rest 
by  the  chemists  who  assure  us  that 
Iiractically  all  of  the  natural  mate¬ 
rials  can  be  replaced  by  synthetic 
products.  As  a  matter  of  fact,  we 
.ilready  find  that  lumber,  coal  and 
petroleum  are  suffering  from  over¬ 
production  and  these  industries  are 
now  making  vigorous  attempts  to 
expand  their  markets. 

Our  communication  facilities  have 
within  recent  years  been  greatly  im¬ 
proved  through  the  development  in 
tlie  radio,  trans-Atlantic  telephone. 


liar  conditions  in  the  coal  and  oil  in¬ 
dustries  call  for  special  attention  Is 
adm  tted.  As  a  member  of  the  com¬ 
mittee  of  nine  of  the  Oil  Conserva 
tion  Board  I  joined  in  a  recommen 
dation  for  a  modification  of  the  anti¬ 
trust  laws  to  meet  the  peculiar  needs 
!  of  the  oil  industry,  and  that  recom 
mendalioa  has  been  Indorsed  by  the 


ployees  and  wage-earners  numbered  j  Amer’can  Bar  .Association. 

781;  the  earnings  of  these  etn-  "Section  7  of  the  Clayton  Act  ex- 
ployees  amounted  to  $1,120,224  Fue!  |  ists  as  a  nuisance  law  in  that  it  is 

_  _ _ _ _  and  electricity  cost  $112,763.  Prim- )  wholly  Ineffective  to  prevent  mer- 

whileleTevislour  telephoto 'and  othe7  '  arj'  power  employed  consisted  of  in  |  gers,  and  only  makes  them  more 
devices  have  great  possibilities.  All  '  units  having  a  total  rating  of  3, -364  ,  troublesome  and  expensive.  But  a 
sections  of  the  country  as  weil  as  j  h  P-  in  addition  to  which  81  electric  j  proposal  to  repeal  that  provision 
.ill  countries  of  the  world  are  being !  motor.s  rated  at  768  h.p.  were  in  use. ,  might  encounter  as  much  sentiment 
lirought  into  vital  contact.  [  •  -  .  .  |  in  lavor  of  preventing  mergers  as  in 

Id  transportation,  the  railroads  I  trial  operations  are  being  performed  i  allowing  them,  and  no  one  can  pre- 
.lutomobiles  are  being  supplemented  j  on  a  more  scientific  basis.  Pro- !  diet  what  the  outcome  would  be.  That 
Ity  the  arcoplaiio  which  l.s  apparent-  i  duction  .schedules  and  purchasing  '  there  should  be  some  ratlonalizat  on 
ly  at  the  threshold  of  a  great  devel- 1  policies  are  more  and  more  being  of  the  law  with  respect  to  the  main- 

adjusted  to  market  requirements,  as  I  tenance  of  resale  prices  on  competF 
a  result  of  which  chronic  over-pro- .  tive  trade-marked  goods  is  attested 
duction  and  abnonnally  large  inven- 1  by  the  hopeless  confusion  into  which 
torles  arc  being  avoided.  Trade  as-  this  subject  has  been  plunged  by  the 
soclatlons  and  governmental  agen- 'conflicting  and  inconclusive  decisions 
Hives,  but  arc  the  means  for  the  i  cies  are  performing  an  indhspensa- i  of  the  courts. 

'limination  of  time  and  distance,  for  |  ble  service  in  the  collection  of  data)  "With  these  exceptions,  1  can  .sec 
ibi;  great  increase  in  wealth  as  well 
■is  the  opening  up  the  new  lines  of 
. ctivitics  and  the  creation  of  new  in¬ 
dustries. 

Not  only  has  there  been  a  mark¬ 
'd  acceleration  in  production  and 


opment. 

The  new  facilities  In  transporta- 
i;on  and  corLiiiunlcatlon  as  well  as 
the  discoveries  in  chemistry  and 
"t.'ier  sciences  are  not  ends  in  them 


on  the  various  lines  of  activity  upon  |  no  good  end  that  can  be  seryed  by 
which  these  managemeent  policies  )  the  repeal  or  a  general  modification 
arc  being  based.  Comprehensive  I  of  the  antitrust  laws." 

[  monthly  and  weekly  data  promtply  !  - — — — 

available,  intelligently  Interpreted  |  Winnipeg. — At  least  $3,400,000  was  | 
and  applied,  have  gone  a  long  way  brought  into  Winnipeg  by  tourkst 
distribution,  but  our  economic  sys-t  toward  stabilizing  commerce  and  in- :  visitors  in  1928,  according  to  thr 
*em  is  under  better  control  than  |  dustry  and  prolonging  the  period  of  ,  Publicity  Bureau  of  Winnipeg  and 
over  before;  commercial  and  Indus- 1  prosperity.  'Manitoba. 


Toronto  Becomes  Grain  Port 


Pipdrs  played  "Cock  o’  the  North”  and  signal  flags 
snapped  In  the  keen  November  w  ind  when  S.S.  Norfolk, 
of  the  Canada  Steamship  lines,  brought  the  first  grain 
Into  i&e  port  of  Toronto  for  the  new  two  million  bushel 


elevator  built  by  James  Playfair  of  Midland.  It  w, 
the  first  grain  for  storage  to  arrive  in  Toronto  Ip  thin 
years  and  was  regarded  as  an  historic  event  by  every 
one  Interested  in  Lake  shipping. 


A  Proven  Medium  for 

-  i 

Financial  Advertisers 


January  3rd,  1928,  The  Mail  and  Empire  will  publish  its 
Annual  Financial  and  Commercial  Review,  which  will 
surpass  in  excellence  all  previous  issues  of  this  well-known  and 
widely  read  survey  of  Canadian  finance  and  industry. 

The  Review  will  contain  signed  articles  on  banking,  public 
and  corporation  finance,  mining,  agriculture  and  manufacturing 
by  recognized  leaders  in  these  fields.  The  rise  and  fall  of  prices 
on  the  security  and  commodity  markets  in  1928  will  be  re¬ 
viewed,  and  an  analysis  made  of  the  factors  underlying  those 
movements.  Canadian  financial  and  industrial  progress  in  1928 
will  be  comprehensively  and  authoritatively  summarized. 

Canada’s  leading  financial  firms  have  long  recognized  the 
value  of  The  Mail  and  Empire  Annual  Financial  and  Commer¬ 
cial  Review  for  institutional  advertising.  They  realize  that  this 
Review  offers  them  a  particularly  effective  means  of  consolidat¬ 
ing  the  good-will  which  they  already  enjoy  among  the  Ontario 
investing  public. 

The' forthcoming  issue  of  the  Financial  and  Commercial 
Review  will  receive  the  entire  120,000  circulation  of  The  Mail 
and  Empire. 

Early  reservation  of  space  is  recommended. 

Cuts  and  copy  should  be  in  the  Toronto  office  of  The  Mail 
and  Empire  not  later  than  December  24th. 


TORONTO.  C  ANADA. 


.IOH\  Sf'OTT,  ManaRliiR  Dirrrtor 
llruiK'li  OfflcHM — Mt.ntrrali  J,  It.  I] .-■ideraon,  fKVI  MoUIII 

nulldlBR. 

FOnBI<;\  REPnnSEXTATIVMS  I 
l.'iiitrd  Ntalrai  l.orrnzrn  and  Thompiton,  In<*„  Xew  Vork, 
t'hiruRU,  ^aii  Franriaco,  Loa  .%nRrlra. 


It.  nni'CE  OWE.\,  DIrretnr  of  .1  dverf 
llamIHoiit  T.  .11.  Wriffht,  Sun  Life  UiilldInR. 


Brltlah  lalea  and  Eui-o|ie:  F.  .V.  Smyth,  3I-I«  Ludfintc  Hill, 
I.ondon,  EnRinnd. 


largest  MORNING  CIRCULATION  IN  CANADA  —  AND  ALL  ONE  EDITION 


THE  FlNANriAL  TIMES,  MONTREAL.  DECEMBER  7,  1928. 

NO  INDICATIONS  \  developments  bearing  on  business  outlook  \ 

THAT  BUSINESS  ...  — 7-^-= - — - 

IS  YET  UNSOUND  ^oliaartty  or  the  Economtc  Structure  or  ^ 

Canadian  Business  is  Evident  if 


U.uJ  Evidence  oMnfUUon  or  A^uaCffCOO  (O  JUVIUCIII 

Excessive  Speculation  i  '  _ _ ^  . . . 

Lacking 

CREDIT  IS  A  PROBLEM  j 

Mew  York. — The  r.xcespive  acfivitv  ' 

•itirt  violent  flue, tua lions  in  tht  stock 
market  tend  to  distraet  attention 
iiom  actual  conditions  in  businos.s, 
in  the  view  of  Hayden,  Stone  &  Co. 

I'ornier  periods  of  activity  and  riain,? 
jirices  in  the  stock  market  Iiave  been 
.ilmost  invariably  synchronous  with 
a  correfiponding  inflation  in  busi¬ 
ness.  Today  we  see  a  speculative 
activity  and  a  level  of  prices  far 
I  ranscendinji  any  previous  exper¬ 
ience.  The  natural  inference  would  be 
that  there  must  be  a  corresponding 
inflation  in  the  business  world.  That 
there  's  a  very  considerable  degree 
of  inflation  in  stock  market  price.s 
today  hardly  anyone  would  deny. 

I  hat  there  is  any  considerable  de- 
'Jtree  of  inflation  or  an  unsound  con¬ 
dition  in  business  is  not  only  open 
to  doubt,  but  there  is  no  concrete 
evidence  of  it.  There  arc  three  main 
elements  in  an  unsound  business 
condition — Inflated  commodity  pri¬ 
ces,  swollen  inventories  and  a  weak¬ 
ened  banking  position.  None  of 
these  exist  today.  The  level  of  com¬ 
modity  prices  is,  of  course,  well 
above  the  pre-war  average,  but  It  is 
also  far  below  the  po.st-war  figure, 
and  seems  to  have  found  a  stable 
lev.l  at  which  there  is  a  normal 
interchange  of  goods  and  services. 

I'here  is  no  inf.atlon  in  the  sense 
of  bidding  up  prices  on  forward  com¬ 
mitments;  no  duplacation  of  orders 
■mch  as  characterized  1919  and 
•  1920.  The  only  pronounced  recent 
•  idvauc.s  have  been  in  steel  and  cop- 
iter,  and  these  have  been  in  response 
to  genuine  demand  for  actual  con¬ 
sumption.  They  hav'e  merely  restored 
to  a  profit,ablo  lev'.  1  business  which 
have  long  been  sub-normal  in  their 

return  on  capital  invested.  Several,'  v  j  .  •  ^  j  «  .  .  . 

important  basic  commodities  sudh  ^  I-couomif  condiuons  in  Canada  showed  an  improve- 1  of  general  business  showed  moderate  increase,  ana  is  at 
as  sugar  eopner  ruihber  and  oil  are  October  compared  with  the  preceding  month,  a  high  level.  Wholesale  prices  have  continued  fairly  i 

still  at  the  order  pre-war  figures'  factors  considered  in  this  connection  stable,  a  slight  gain  being  shown  In  October.  Bank  i 

ind  ed  a  few  products  notably  rub-  in  the  upward  movement.  The  advance  In  Indus-  deposits  were  more  than  maintained,  and  the  j'leld  on! 

tier  tirps  am  nt  thp  inwpot  stock  prices  was  well  sustained  throughout  the  bonds  showed  mild  recession  indicating  Improvement; 

tirices  in  Ihelr  history.  In  short.  trading  was  specially  active.  The  volume  the  credit  situation. 

thero  i®  “0  evidence  of  commodity  'H' OONOMIC  conditions  In  Canada  1  ten  months  of  the  year.  The  output  decline  In  October  indicating  but 
price  inflat.on.  n  .  showed  many  striking  develop- 1  of  ste^l,  nickel  and  copper  showed  minor  Improvement  from  the  re- 

vv  lien  we  come  to  the  question  of]  ments  during  the  first  ten  months!  greater  gains  than  any  of  the  other  actionary  conditions  existing  in  the 
.nv.ntories,  we  find  a  similar  lack  of  3928  as  outlined  in  the  chart  of  commodities  considered  In  this  con-  preceding  month, 
of  anything  calling  for  uneasiness,  the  economic  trend  of  Canada  pre- 1  nection.  *  ♦  *  * 

Business  learned  its  lesson  thor-  pared  exclusively  for  The  PTnancial  For  the  last  two  years  the  average  It  Is  well  known  that  bank  de- 
oughly  In  the  deflation  of  19-1  and  Times.  In  spite  of  the  diversity  of  of  wholesale  prices  has  remained  posits  are  Indirectly  dependent  on 
bus  stuck  rigorously  to  hand-to-  the  six  factors  which  are  considered  fairly  stable.  The  weight  of  opinion  loans,  and  the  pronounced  increase; 
mouth  policy  ever  since.  Possibly  j  ju  ujig  connection.  It  is  now  clear  1  has  now  declared  itself  in  predicting  In  the  combined  total  of  demand  and  1 
some  of  the  inventory  problem  has ,  tjjg  niost  of  them  aie  moving  In  I  that  a  gradual  decline  In  wholesale  notice  deposits  during  half  of  1927  f 
been  passed  along  from  the  manu-j  ijarmonJ’,  demonstrating  the  .solid- :  dustry  having  fhe  .greatest  Influence  and  the  first  half  of  1928  was  a  con- ; 
iiietur..r  to  the  consumer  through  arlty  of  the  economic  structure  of  |  on  the  Index.  The  construction  In-  comltant  of  the  rapid  expansion  in! 

ihe  practice  of  instalnient  selling,  ujq  Dominion.  j  prices  will  occur  over  any  period  of  loans  to  finance  a  heavy  volume  of! 

l.very  year  that  goes  by  tends  to  -  ..  -n-nT,  considerable  duration.  If  the  monthly  ]  business  and  active  speculative  trad- i 

idiovv  that  there  is  nothing  inherent-  constructive  factors  were  aimarent, !  average  of  the  official  index  during  Ing.  During  the  first  ton  months  of! 
msrl  of  hnjnp^  ’'-Dding  support  to  the  forecasts  cfjfbe  first  ten  months  of  1928  is  com-  1928,  demand  deposits  averaged  17! 

uiphc  01  uu.siness  ana  a  siare  01  -neater  nrosneritv  durinc  the  nre- i  ponding  months  p.c.  greater  than  in  the  same  months  ' 

a'rHo-ZUTrnTiH  sent  Tear  TrevoIunVc^ofgc  neral  of  1927  U  of  1927  and  the  gain  in  average] 

.-crlou.,  loss  fiom  this  pollcj.  Need-  prices  have  been  approximately  noUce  deposits  were  7  p.c.  After  the  ; 

less  to  .saj,  there  Is  no  indication  I  ^eIlJe^cies,  showed  expansion  I  “‘ilntaincd.  With  the  favorable  credit  restriction  policy  was  inaugUr- 1 
or  tnis.  1  lie  lact  m,  or  course,  tnai|j^g^^  ^^2;  following  five  I  S^^owing  season  of  the  present  year,  ated  by  the  banks,  brink  deposits] 

our  corporations  were  never  in  so  months  of  minor  rece.sslon  Pilces  declined  from  May  to  showed  a  decline,  the  recession  last- 

.suong  a  tieasuiy  position  as  today,  j  January  to  July  of  1928  spoct- '  Augu.st,  but  this  development  was  ing  from  June  to  August.  The  de- 


W'hatever  one  may  think  of  the  w'is- 
tioni  of  huge,  loans  “by  others”  lu  the 


acular  gains  Avtre  shown,  resulting]  partly  offset  by  increases  in  the  pri-  cllne  was  halted  in  September,  bank  [ 
in  a  new  high  level  in  the  history  I  oes  of  animal  products.  The  In-  deposits  joined  the  over  five  factors 


stock  niarket  aggreptnig  some  40  Dominion  in  the  latter  month,  crease- in  the  price  of  copper  w'as  in  assuming  a  constructive  position 

per  cent  of  the  total,  the  fact  that,  j  August  and  Seutember  the  vol-  one  of  the  features  during  later  in  the  latest  month  for  which  sta- 
corporations  have  such  .sums  avail- 1  ?  j 


<  porations  na\c  sucu  sums  ^  of  production  receded  slightly,  i  inonths.  The  low  point  this  year  tlstlcs  are  available. 

'  lo  th  n.ir  I  Tmcnf  ^  October  the  trend  was  again  :  wag  reached  In  August,  while  in  Sep-  *  *  v 

-''s  o  the  thud  element-the  bank- I  pj.gj,p^jjjg^tember  and  October  moderate  In-  Notwithstanding  the  strength  in 

ing  situation—this  is  al.so  iindoiibt- ;  complctelv  counter-  creasts  have  been  recorded.  (Canadian  economic  conditions  during 

cdl>  sound.  It  IS.  pci  haps,  debatable,  During  October,  the  last  The  trend  of  fundamental  interest ,  the  first  ten  months  of  the  present 

whether  there  has  not  been  an  >n-i  complete  statistics  |  rates  In  C.inada  is  greatly  influenced  year,  the  trend  from  May  tofiepteni- 

llaf  ion  of  Cl  edit  It  is  quite  true,  |  available,  the  volume  of  general  I 'l»y  developments  in  the  money  mar- 1  ber  was  downward.  This  deyiine  wa.s 


nation  or  crertir  it  is  quite  irue,  |  available,  the  volume  of  general  i 'l»y  developments  in  the  money  mar- 1  ber  was  downward.  This  de/line  wa.s  . 
as  pointed  out  by  ablo  •'tu’^orities,  1  ^  |  tjjg  ,;nlted  Stabs.  In  the  due  mainly  to  speculative  atod  finan- , 

that  tao  ratio  of  gold  res^rtes  to  equivalent  to  the  previous  max- '  part  of  1927  the  yield  on  high-  rial  f.actors.  A  reactioii'Took  place  1 

totnl  bank  lialuhtios  is  .smaller  than  |  If  jjq  adjustment  is  made  for!  grade  bonds  receded  to  a  veiy  low ;  on  the  Canadian  stock  exchange  in  ' 

at  any  time  since  .19.(.r  ”^re.  if  at  trend,  the  volume  of  Polnt.  As  this  decline  indicates  an  !  June,  and  during  July  and  August 

all,  there  is  an  element  ot  danger  !  general  business  as  measured  by  Ibei^’asy  credit  .situation,  the  low  inter- I  the  level  of  prices  remained  htlow; 
liiat  credit  expansion  has  used  here,  averaged  during  the  !  ‘sl  rates  was  one  of  the  most  con-  I  that  of  the  early  months  of  the  year. . 

rather  more  rapid  than  warranted  months' of  1928  no  less  than  :  st*'>*<'tivc  factors  in  evidence  at  the  j  In  September  and  October  there  was 

!iy  gold  supply,  espcci«lly  after  the  ^  pieije,.  (jian  during  the  same !  beginning  of  1928.  'I  he  change  in  !  a  rapid  advance  in  most  groups,  and  1 
l  onsiderable  loss  of  gold  that  j,f  ia.<t.  year.  Even  after  the  '  the  credit  situation  took  place  in  trading  was  very  active  espt  cially  in  ' 

taken  place  in  the  last  twelye  ^  reiluctd  to  allow  for  the '  when  a  precipitous  decline  in  the  latter  month.  The  extent  of  the  i 

months.  The  rese  rve  ratio  of  ,,,  trend  the  .ncrcasc  wa.s !  the  price  of  high  grade  bonds  was  advance  is  indicated  by  the  increase 

federal  Ileservc  System,  however,  j  g.  ’  commenced,  it  was  not  until  Octo-  of  40.5  p.c.  in  tlie  average  index  of; 

is  still  comfortably  hi.gh— much  ■  ‘  “  ber  that  the  turning  point  was  reach-  common  Indiislrl.'il  stocks  during  the ! 

iiibove  the  1920  figure.  There  is  still!  *  slight  decrease  in  the  yield -on  first  ton  months  of  1928,  compared: 

enough  remaining  so  that,  if  need  reassuring  reversal  of  trend]  bonds  indicating  a  turn  for  the  bet-  with  the  same  months  of  1927.  The 

l>8,  credit  could  be  somewhat  further .  ^  October  was  due  to  generous  in- I  ter  as  far  as  credit  conditions  are  number  of  shares  traded  on  the 
i  xpanded.  though  the  w  isdom  of  “O"  i  m  outnut  ot  a  wide  di- !  concerned.  Though  the  monthly  .Montreal  exchange  showed  an  in¬ 


considerable  loss  of  gold  that  has 
taken  place  in  the  last  twelve 
monilis.  The  reserve  ratio  of  the 
federal  Ileservc  System,  however, 
is  still  comfortably  hi.gh— much 
a.hove  the  1920  figure.  There  is  still 
( noiigh  remaining  so  that,  if  need 
be,  credit  could  be  somewhat  further 


long-term  trend,  the  .ncrcasc  wa.s . 
8.5  p.c. 

«  ¥  ¥  « 


expanded,  tliongh  the  w  isdom  of  j,j  Hic  output  ot  a  wide  di-  concerned.  Though  the  monthly  .Montreal  exchange  showed  an  in- 

ing  ISO  until  further  reserves  of  products,  the  importation  I  average  of  the  boud-vleld  index  was  crease  of  79  p.c.  in  the  same  com- 

l  unmlatc  i.n  open  to  serious  ques- )  ^vhich  ilenoted  more !  lower  during  the  first  ten  months  parison.  The  general  bettrrmeni 

i'"D-  active  conditions  in  fae  textile  in- '  of  1928  than  during  the  correspond-  during  October  in  each  of  the  six 

Husine.s.s.  hi  brief,  i.-j  hcnig  con- ]  ,,^3^0  /good  showing,  and  ing  months  of  1927,  this  favorable  factors  considered  in  connection  re- 

(liictcd  along  sound  strong  .mes.  i  index  of  tinplovnient  made  a  i  comparison  is  due  t.o  the  conditions  suited  in  a  prononnred  advance  in 
Such  reressiiiiis  as  licvc  lup  p job  xvoiibl  be  increased  existin.g  in  the  early  part  of  the  the  index  of  the  economic  trend,  fol- 

liine  to  lime.  loicb  a.s  aro  being  WJ'-  /.  j;g;,^orial  apjiistnienl.  'fhe  ex-' present  year.  Because  of  the  rapid  lowing  a  decline  which  had  been  in 
ne.ssed  imw  in  steel  and  automobile  |  metal  jiiduslrlcs  had  '  increase  in  the  yield  from  May  to '  |»rogress  for  four  monflis 

construction,  are  purely  of  a  season- 1  iniluence  in  raising  the  j  September,  the  index  now'  stands  at !  developments  poini  to  .s 

al  char.-’cter.  Even  in  these,  oprr-.  .  '  r  index  during  the  first  the  highest  level  in  years,  the  slight  progress  in  future  months 

atlons  are  v.ell  above  those  of  a  year  1  “  _ _ _ _ _ _ _ _ 

ago.  and  there  :m/ndications  lhal,  ■  *PA  ' arrangement  will  enable  satisfactory  !j|jr¥T  |  |^]kTn  pAf) 

ihefirstquarterof  t.ie  new  >oai  will  nnTTTClJ  ^A]y|IM^  TA  settlement  tor  the  large  number  of ,  |V{||  I  l||NS  m||| 


LI  NE 


IN  THE  TELEPHONE 
BUSINESS  this  man  is 
called  a  ‘‘trouble-shooter”, 
which  may  sound  like  sport 
but  it  isn’t  for  him. 

Any  hour  of  the  night  he 
may  be  roused  from  sleep. 
Somewhere  the  line  is  down 
and  it  is  up  to  him  to  fix  it. 
Right  away. 

Usually  the  line  is  down  be> 
cause  there  has  been  a  storm. 
It  isn’t  much  fun  to  cling 
to  the  top  of  a  pole  with  a 
zero  gale  taking  your  breath 
away. 

Finding  the  break 

in  the  line  is  not  as  bad 
as  it  used  to  be.  It  used  to 
mean  that  men  had  to  trudge 
along  through  the  storm,  per¬ 
haps  for  miles,  until  the  bad 
spot  was  found.  Today  there 
are  delicate  instruments 
which  can  locate  the  spot 
within  a  few  rods  from  an 
office  many  miles  away. 

They  are  so  accurate  that  if 
there  is  a  break  in  the  180 
miles  of  line  between  Toronto 
and  Sarnia,  a  man  can  sit  in 
a  building  in  Toronto  and 
locate  the  spot  within  a  pole’s 
length  or  so.  Or  a  man  can 
sit  in  a  building  in  Montreal 
and  find  a  break  anywhere 
between  there  and  Quebec. 

He  can  tell  the  trouble-shoot¬ 
er  almost  the  very  pole  to  go 
to  because  everj'  pole  now  is 
numbered. 

But  the  trouble¬ 
shooter  has  to  do  the 

actual  job  and  it  means  more 
than  losing  sleep  or  braving 
bad  weather.  It  calls  for  very 
high  technical  skill. 

Big  cables  are  simply  lead 
containers  holding  hundreds 
of  tightly  packed  wires,  each 
fine  as  a  hair.  When  the 


cable  is  burnt  out  for  a 
stretch,  or  is  opened,  there  is 
a  fine  looking  mess.  It  looks 
like  the  stuffing  of  a  hair 
mattress. 

Each  of  these  hundreds  of 
fine  wires  has  to  be  connect¬ 
ed  again  to  its  mate  in  the 
other  half  of  the  cable.  If  you 
can  imagine  yourself  finger-' 
ing  those  wires  at  two  o’clock 
of  a  stormy  wintry  morning 
you  will  realize  how  good  the 
trouble-shooter  has  to  be  at 
bis  job. 

Storms  cost  money 

as  well  as  discomfort. 
The  telephone  system  has 
over  675,000  miles  of  wire 
strung  on  poles  stretching 
across  23,000  miles  of  coun¬ 
try  and  every  storm  hits 
some  part  of  the  system.  A 
big  storm  can  do  a  great  deal 
of  damage. 

Sleet  has  cost  the  telephone 
company  as  much  as  a  mil¬ 
lion  dollars  in  one  year. 
Sometimes  one  storm  means 
spending  more  than  $100,000 
without  delay. 

There  is  no  time  to  call  the 
directors  together.  The  job 
has  to  be  done  and  the  money, 
must  be  spent 

The  money  is  ready  because 
the  telephone  company  has 
followed  a  policy  of  making 
definite  provision  for  such 
emergencies. 

And  the  job  is  done  because 
the  telephone  business  has 
men  and  women,  like  the 
trouble-shooter,  alive  to  the 
meaning  of  service  and  eager 
to  keep  the  telephone  in  the 
front  rank  of 
Canadian  pro¬ 
gress. 


Publiajied  by  The  Bell  Telephone  Company  of  Canada  to  tell  you  something 
about  the  telephone  business  and  the  people  in  it- 


in  tlio  inctal  jiiduslrlcs  liad  '  increase  in  the  yield  from  May  to '  |»rosrress  for  fmir  nutnfhs  The  latest  t'r’uihampton  and  Cherbourg,  whilst  I  opened  with  the  arrival  of  the  lUil 


.season  at  Saint,  John  wa.s :  Soiithaniptoii  .ind  Antwerp. 


Ihe  first  quarter  of  the  new  year  will  DDYTICU  r'AIVlINr*  Tft 

see  a  return  to  full  activity  Of  DAlllljn  l/VlTIUlU  Iv  '  povs  coming  to  tho  province  through 

“FHiHS,  NEW  BRUNSWICK;S3~HEfS  HAUFAX  HARBOR 

lirostierity  is  as  widclv  diffused  as  it  -  j  October  1,  the  report  shows  -  -• 

■an  ho  el  any  one  time.  .  p  j7g  have  already  been  Important  Program  of  New 

.,K!;’Fur’a‘‘'ry‘\1siro"f  is  Arranged  For  Next  !  J-^ht  out  under  this  agency,  he  Work.  U  Being  Launched 

conditions  there  has  been  erected  a  Year  'Phe  New  Brunswick  Department  Upon 

tremendous  .superstriK  turc  that  is  - -  Immigration  is  now  completing  ,,  n  i  . 

hlghlv  viCncrahlc,  and  invites  fre-,  ,  .  .  .  irrmir»nipnts  fnr  the  settlement  of  a  Halifax.  —  .Mr.  leterJack.chalr- 

qucnl'  sever  ■  reactions.  Even  hero.'  Fredericton.-Arrangements  have  main  of  the  Halifax  Harbor  Commis- 

howe\pr.  there  are  such  large  and  already  been  coinpletcd  foi  ^he  coming  sea- 1  P’‘‘’Sramme  of 

coustanilv  acciimlatiug  amount.s  of  Hement  of  laO  V  said  Efforts  are  being^made 

caullal  .seeking  opportunity  for  in- ,  New  Brunswick  tarms  m  1929  $4.000.0.10.  will  be  entered 


.  . .  .  ...  . . .  r^ouniainptoii  aurt  (  iieroourg,  whilst  i  openeu  tlu;  arrival  ot”  tlie  Ital-  now  on  husinpss  will  gain  iiioin»^ntum 

developments  poiiii  *o  satisfaetory  Bxe  liners,  arriving  during  the  same  |  ian  freigliler  t'.an  Pietro  for  a  gr.'iin  dally  ,it  both  these  Atlantic  iiorts. 

progress  in  future  months.  period,  landed  528  passengers,  .spe- i  cargo,  and.  later,  the  f  rst  C.  P.  R.  j  .Some  fifteen  vessels  are  due  to  ar- 

- - -  <■'•’1  ’  •  N.  R.  trains  conveying  them  passenger  ships-  the  .Montcla re,  from  |  rive  in  the  near  future  to  loan  grain 

ajrwv  v  « riAn  I  and  mails  to  Montreal.  Liverpool,  and  the  Metauama.  from  '  here. 

IBILLIONS  FOR  - - 

HAUFAX  HARBOR!  p - ^  _ 

Important  Program  of  New  j  fl  I  ^ 

Works  is  Being  Launched  ■  IjJiLJ  WL  || 


Is  Arranged  For  Next 
Year 

Fredericton.-Arrangements 


capital  .seeking  opportunity  for  in- , -^ew  uruusuuu  a.u.» 

vestment  that  in  the  sounder  issues.  ’  the  kJ  »h ,  tp.nement  h 

1*  lo-ist  Miv  i-ficiiou  howev n  will  be  marked  by  the  .settlement  in 

‘everc'.'v.onld  in  all  probability  pro-|fhc  province  of 

VO  but  temporal /  newcomers  received  in  New 


New  bninswicU  larms  iu  1929  and  !  son,  he  Haul.  Enom  are  oeing  mane  i 
the  indications  are  that  next  year  j  to  bring  out  families  with  as  much  ^ 


It  i  capital  as  possible  in  order  to  facill- '  ."P""  during  the  next  twe/e  months, 
uber  lute  their  settlement,  as  the  Scandi  |  ^hls  wnll  mark  the  tiist  large  deyel- 
New  inaviau  settlers  do  not  receive  .-sist-  /P^^nt  work  which  the  commission, 
ance  of  their  home  government  as  in  ( recently  created,  has  undertaken  here 
....  nf  Hritish  settlers.  1^1  accordance  with  the  plans  for  the 


French  Drawings 

nilHUT  NA’IIONAL 
/  lil'Jq  Issue. 

Itrawirig  Noteinber  S,  I9*2S. 


Brunswick  in  any  one  year.  • 

ralSoMViudrtto  InTddiUo?  to'  immigration  the  ( dt’velopment  of  the  port.  When  this  I 

mern^nt  under  the  department  has  had  its .  work  /  Put  under  way  in  Halifax  | 

plenient  undei  the  tri-partite  seneme  .  j  Farm  stettlement ; ’*!  will  be  carried  «ui  .simultaneously 

iu  which  the  I’rovincial  Government,  N?w  SnsSith  the  harlmr  dove’.opmeni  work 

co-operated  with  the  l-ederal  and  f-i-uis  on  which  tlicv  have  sei-  '"°w  under  way  at  Saint  John  w'here 

Imperial  Governments  in  settling  ,  ,  .. _  . the  first  unit  of  new  eonstnie.tion  of 


i  Imperial  Governments  tn  settling  ,  ----  ■ 

lion  British  families  in  tlio  province  many  New  Brunsw iekei s. 


j,j  ,the  first  unit  of  new  eonstnie.tion  of 


ible  hy  2011,000  fmnes.  i  .sons,  have  Dcen  seiuca  on  tvew  ^ _ ^  contracts  which  w  ill  assure  a  yearly  I 

No.s.  38.'i48l,  ri.)09tj9‘;,  t;.2228549  arc  |  Brunswick  farms.  |  ,  'grain  eximrt  trade  through  this  iiort  j 

redeemohio  hy  lOo.OOu  francs.  'I'hcse  figures  ha\ e  just  been  made  ;  \ND  P  VY  Dl'TY,  TOO.  'of  5,000,000  bushels. 

Nos.  970807,  19.35079,  2949117.  |  public  by  Hon.  .1.  A.  Murray,  Super-:  |  development  plans  call  for  the 

037581.  011  1125,  71058S3  are  redeem- i  iiitcndent  of  Imnii.uration  and  Indus-'  Winnipeg.- It  is  pointed  out  that  of  stnictiires  for  the  B 

hie  by  50.000  francs.  try.  Saint  John,  who  has  Just  leeeiv- .  during  the  duty  free  year  of  1921  ^  the  south  terminals  costing 

The  forowing  series  are  redeem-  cd  at  his  officc.s  acknowledgment  I  only  247,106  head  of  Canadian  cattle  $2,500,000  and  addition  to  the  unit 
ahlo  hy  500  francs:  333201  to  300,  from  Ottawa  of  an  agreement  for '  crossed  the  border  into  the  United  ’  costing  over  .$1,ooo.000. 

::95401  to  500.  C28501  to  600.  976801  British  boy  settlement  in  this  pro-  State.s.  whereas  during  the  first  ten  |  ! - 

to  900.  1153001  to  loo,  1923601  to  vince,  whereby  through  the  co-oper- 1  months  of  the  present  year — w'ith  a :  SXAKT  IVI\TKH  SKHVIPE 

700,  1935001  to  100,  22.55101  to  200,  a tion  of  the  Federal  and  British  gov- j  duty  of  a  cent  and  a  half  per  pound  :  '  \X  M.VRi  ri.ME  FORTS. 

2949101  to  200.  3037501  ii>  6ou.  .3373601  ernmeiits  astiistance  i.s  given  to  any  !  on  cattle  weighing  under  ]. 050  '  ftiariilmc  Bureau  The  Kinnnciul  Timci. 

to  700,  3708001  to  lOO.  40321(1  to  |  British  boy  immigrant  in  settling  on  '  pound.s  and  2  cents  a  pound  for]  Saint  John.  N.B.  Winter  port 

200,  6004301  to  400,  .5304701  to  8O0,  a  suitable  farm  after  ho  has  been  those  In  excess  of  that  weight — no !  business  at  Halifax  and  Saint  John 

.5509601  to  700,  6338501  to  600,  6411101  in  the  province  long  enough  to  be- '  le,ss  than  316,608  beef  cattle  have ,  has  been  opened.  That  at  Halifax 

to  200,  7405801  to  ^OO.  1  come  qualified  and  save  $500.  This  :  jumped  the  fence.  was  inaugurated  w  ith  the  tarrivfil  of 


been  settled  on  New  '  people. 


redeeni.’'.h!o  by  IPu.OOu  francs. 


These  figures  have  just  been  made  j 


Nos.  976807,  19.35073.  2949117.  |  public  by  Hon.  A.  Murray,  Super-: 
037581.  611  1125,  74058S3  arc  redeem- j  iiitcndent  of  Imnii.uration  and  Indus-' 
ble  by  50.000  francs.  j  try.  Saint  John,  w  ho  has  Just  receiv-  : 

The  following  series  are  redeem- |cd  at  his  offices  acknowledgment 


.\ND  P.VY  DUTY,  TOO. 


^^ock  All 

fully  matured 
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FOREIGN  FINANCIAL  DEVELOPMENTS 


of  permits  issued  at  Richmond  Road 
up  to  a  few  days  ago  when  the  re¬ 
port  was  made  was  7.067.  The  in¬ 
creased  traffic  has  necessitated  em¬ 
it  A  CAPIA  I  TCM  1^^^’  amount  for  the  comparative  ADAAVC  AIIU17  TA  ployment  of  the  larger  staff  at  the 

WU  uULIALI^ill  ''period.  HiUUIV^  AIjIW  r.  ill  Canadian  customs  House  this  season. 

UVVinulUlIB  ;  Among  the  imports  iron  and  its  aaasa  t  a  w  While  the  largest  volume  of  tour- 

IM  C  A  PICT  PITH  AC  .products  was  the  hea\iest  item  at  PAATV  C||ADDflTp  let  traffic  entering  New  Brunswick 
111  rALlol  tlulLlIu  ;  $264,959,541.  Non-metallic  minerals,  CA  AL 1  OIlvll  lisU  ^1^  automobiles  from  the  United 

including  coal,  totalled  $126,086,379,  _  States  comes  by  the  Atlantic  Coast 

QAVC  AIITUnDITV  agricultural  and  vegetable  pro-  ~  .  p.„; _ highway  and  enters  via  Calais,  Me.. 

UtAlu  nUinUAllI  ‘*“‘^^s51<’3,947,091.  The  first  of  these  **»“*"«^  rraucU  and  St.  Stephen.  N.B.,  the  Woodstock- 

!  items  showed  the  sharpest  advance.  Keep  in  Toach  with  Houlton  gateway  this  year  handled 

»  D  Zu  c  o  •  .  I  being  $63,336,829  heavier.  Conditions  almost  26  per  cent,  of  the  total  tour- 

•  Brother  Says  rnvate  ,  -phe  principal  articles  of  export  _  Ist  traffic  entering  New  Brunswick 

Enterprise  is  Not  i  were  wood  ^d  PaPfJ_yal«^  f 237,-  perpetrators  of  United  States. 

Discourawed  ,046.458.  This  compares  with  $239,-  ^  .  - - — — " 

LTiscouragea  ^  638.572  for  the  previous  twelve  business  frauds  have  tak<n  to  heart  p  •  .n  .  ..  w|p  a  m 

BWIVIDUAL  PROTCCTED  r. tlM 

.hat  u..iMFW  TARIFF  Will  OF  HFfiH  flllAIITY 

aim  of  Fascism  is  to  substitute  stiite  i  lAlllI  I  TTllali  i  firms  against  the  expected  rush  of!  lllUll  Wra.vlll 

AID  EMPIRE  TRADE  -rr.T  VZ  ‘TiA.G«,eF;r?^Th..u.«i 

The  now  regime,  ho  says,  looks  facts  '  SO  P.C.  Bntash  Labor  and  Mate-  j  the  assoclaUon  on  the  basis  Europe, 

in  the  face,  and  the  facts  show  that  ,  rial  Required  to  Get  Pre-  ?/  gated  by  ,  .  ....j  i  . 

Italy  is  still  in  the  initial  stage  of,  Treatment  'a®  ,  ‘  ,  protection  department  Department  of  Mines  officials  atj 

c.apltal]stic  development.  Her  indns-  ferential  Tr  atm  Ottawa  say  that  peat  should  be  a ' 

trial  .and  commerci.il  enterprises  are  ^  .  u  ^  •  i*"^r«  ®xecut-  jmjj  jp  (^-anada  In-course 

still  on  a  modfntP  senle  inH  ti,P  Ottawa.— British  e.\porters  have  ive  manager  of  the  association.  In  m  v.auo  i 

smi  on  a  moot  rate  scale  and  the  ,  .  ,  ,  .  general  he  said  the  chart  shows  of  time.  Tho  peat  found  in  numer- ' 

astronomic  tignres  so  constantly  evinced  keen  Interest  In  the  new  ,  j  !?’ snows  ♦no  nnmtntnn  thev  sav 

recurring  in  the  statistics  of  other  Canadian  customs  regulation,  otfec-  that  crooks  do  their  heaviest  buying 
nations  are  unknown  to  them.  The  tive  on  February  1st  next,  requiring  from  wholesalers  and  manufactur- ,  ‘  "  „f 

Italian  economic  situation  is.  indeed,  fifty  per  cent.  British  labor  and  ma-  ers  vvh,ua  legitimate  reU  are.  ^h  f  point  B  S 

that  of  a  poor  nation,  with  no  margin  terjal  in  goods  entering  Canada  un-  “f  .«P  ‘be  fall  and  Christ-  «"®®"®”®J  oTthe  techSoglsts  of 

'’".'r.'’be[S  Tt"mrS  S"be  "Tb.  peak  a.  ta.ip.  b,-  dealer.  Ibe  of  fuel,  aad  fuel 

aulld  orsanizatloo  of  Ind'unry  1,  not  new  regulation  will  a.sl.t  In  the  de-  I  planning  fraudn^  fallnr../’ 


INEW  TARIFF  WIU 
AID  EMPIRE  TRADE 

-  I 

50  P.C.  British  Labor  and  Mate- 1 
rial  Required  to  Get  Pre-  i 


CANADIAN  PEAT 
OF  HIGH  OUAIITY 


recurring  in  the  statistics  of  other  Canadian  customs  regulation,  otfec-  that  crooks  do  their  heaviest  bujdng  |  o^  irngyn  the 

nations  Iro  unknown  to  them.  The  tive  on  February  1st  next,  requiring  from  wholesalers  and  f  ■ 

Italian  economic  situation  is.  indeed,  fifty  per  cent.  British  labor  and  ma-  ers  vvhfuj  legitimate  reU  are.  ^h  f  point  B  S  I 

that  of  a  poor  nation,  with  no  margin  terjal  in  goods  entering  Canada  un-  “f  .«P  ‘be  fall  and  <^brist-  Questioned 

either  for  ostentatious  generosity  or  d'^r  the  British  preferential  tariff.  t  »  k  -i  a  i  I  the  division  of  fuels  md  fuel  testing 

tor-the  waste  of  the  class  war  The  It  is  believed  bv  experts  that  the  The  peak  of  bujing  by  dealers  the  division  of  fuels  and  fuel  testing,  i 

guild  organisation  of  industry  Is  not  new  regulation  will  assist  In  the  de- i  fanning  fraudt^^^^^^^^  thrbS? 

an  attempt  to  realize  an  abstract ;  velopment  of  Bmpire  trade.  In  the ,  Miller  said  ^cornea  a  little  later,  bogs  In  Canada  is  very  similar  i 


—  even  into  tKeTFar  East  has 
>F  spread  the  name  and  fame  of 
^pi|[A]iiAN(|x29’*'~~here,  as  cvery^ 
where  else,  its  superior  quality  has 
won  for  it  a  reputatidh  as  the 
peer  of  all  rye  whiskies. 


‘HIRAM  WALKER  &  SONS  Limiteo 

OKTILLBIV  «NO  HKAO  oenec  I  WALKntVIU.*,  CANAM 
ESTABI.ISHED  tSSE 


WALKER’S 


production,  fhe  settlement  of  labor  '  made  in  Germany  and  other  con-.ments  by  heavy  re-orders  or  Christ- 

disputes  by  the  court?,  willing  sub-  tlnental  countries,  and  merely  fin- ,  mas  goods.  ♦  the  sta^e  ^el  savs  Malloch 

mission  to  the  rightfull  authority  of  is>btd  in  England,  have  been  enter- i  Largo  orders  by  credit  fraud  art-  the  ^ 

those  in  control  of  the  several  stages  ing  the  Dominion  on  the  same  terms  ,  sts  are  reacted  a  month  ar  two  ^‘J®  ®  ^  Jf^Sh 

in  the  productive  cycle,  class  col  la- ,  as  goods  enUrely  produced  in  Brit- :  later  n  conrpl^ts  made  to  the  as-  solely  from  the  kitchen  h^rth 

boration,  are  all  means  toward  this  I  ain.  Cutlery  also  may  be  affected  j  soclatlon  by  firms  which  have  been  ^„^®r®  ®  «  ®  J 

d  i  by  the  new  regulation.  The  Cana- '  defrauded.  Normally,  requests  for  continuously.  There,  peat  fuel  is 

■  .  dian  customs  officers  will  check  I  investigations  start  increasing  in  extremely  cheap,  as  It  is  dug  by  the 

Slate  Socialism  Not  Invohed.  .  the  Invnfces  to  see  that  the  the  early  fall,  and  reach  their  peak  peasants  themselves  in  their  own  lo- 
.4fter  the  march  on  Rome  it  be-  fjfty  per  cent,  requirement  is  being  :  in  January  or  February.  calltles,  where  no  expensive  ma- j 


I  calltles,  where  no  expensive  ma- 1 


came  Incumbent  on  the  state  to  bring ;  and  special  investi- !  “This  year,  for  the  first  time,  chlnery  is  used  and  no  haulage  Is^ 

♦he  economic  life  of  thi*  Nation  into 'gators  in  Britain  and  on  the  con- 1  ^raud  cases  have  failed  to  show  their  necessary.  In  Canada.  It  is  point-, 
line  with  fhe  new  political  situation,  j  fjnent  will  visit  factories  and  works  usual  fall  increase.  Complaints  of  out,  the  people  would  not  be  con-  i 


GnadiaN  Om” 

^  WHISKV 

VhU9  to  tfor  Montreal  Office,  SI7  Ph^ipt  Sg,,tiw  ont  99  wtr  FREE  Patent  Wall  Battle-Openere 


and  its  legitimate  action  in  this  '  e^ervvhere  cv^kion  of  received  by  the  association  [  tent  to  heat  their  houses  In  this  !  - - 

direction  ha-s  led  some  to  believe  1  latjon  puspected.  i  during  September  and  Octorber  were  |  manner  or  to  use  such  an^^nferlor  i 

that  It  has  in  view  of  form  of  st.ate  '  official  word  has  been  received  more  than  30  per  cent  fewer  than  as  hand-dug  peat.  Canadian  -  >  <i.^ y ^ ^ ^ ^ ^ ^ ^ w \y w ^ 

socialism.  ,  concerning  Brim, nrinteuBom  it  during  tne  same  months  last  vear.!  People  demand  a  substitute  for  an- j 

Nothing  could  be  more  mistaken:  ^.jj]  surprising  if  a  similar'  “The  decrease  in  the  number  ofjthracite  coal  and  to  procure  such  a  — — — .  . . .  i  .  i  .  . . 

than  this  interpretation  of  events.  I  «a  introdiic<d  in  the  fraud  schemes  reported,”  Dr.  Miller  j  fuel  R  Is  necessary  to  install  ma-  , 

Experience  shows  that  the  riale  I  voVhprVind  with  resnect  to  Cana- '  sait,  “follows  closely  a  decrease  in  ehinery  on  the  bogs  to  macerate  and  In  Canada  is  much  superior  to  Eu-  trade  of  the  societies  by  £30.187,- I  period  Is  Inrluded  In  the  returns  as 
cannot  be  an  active  factor  in  pro-  dKn  shinments  \t  nresent  Britain  ^  th^  percentage  of  cases  found,  after  thoroughly  mix  the  peat  to  uniform  ropean  hand-dug  peat;  and  thirdly.  493.  Some  5,579,038  were  in  inem-  j  the  fiscal  year  date  was  changed  to 

duction.  Tho  conditions  in  w  hich  :  Jemamls^  thTt  ^5  per  cent  of  the  i  investigation  to  warrant  prosecu- 1  consistency.  It  is  a  subsUtute  for  wood  and  not  bershlp  wjth  retail  dlstribuUve  so-  ■  bring  it  to  March  Slst  This  is  the 

it  works  do  not  fit  it  to  meet  com-  and  material  in  Ca^  Both  results  indicate  that  the  Although  the  machine  made  peat  for  anthracite  coal.  As  well  as  be-  cieties,  which  in  the  year  did  a  trade  |  largest  surplus  in  the  history  of  the 

petlUon  and  the  risk  inherent  in  all  ments  entering  the  Sd  King-  punitive  drive  on  business  criminal^  as  turned  out  by  the  Department  of  ing  suitable  for  rural  use  it  has  uses  of  £199,924.938.  Pr®r‘“f®  U*®  of 

business.  But  the  state  is  there  to '  dnin.  shall  he  of  Canadian  or  Emntre  is  bearing  fruit.  Convictions  of  I  Mines  at  Alfred.  Ontario,  cannot  be  m  the  cities,  especially  for  open ,  wholesale  societies,  of  which  I  of  1921. 

check  with  its  laws  the  conflicts  i  t.  .jjis  is  increased  to  fiftv  nearlv  600  commercial  crooks  secur- 1  called  a  substitute  for  anthracite.  It  grate  fires  and  for  fall  and  sprln.g  j  there  are  three — the  English,  the; 

arising  between  divergent  interests  !e“  cent,  such  articles  as  automo- ,  ed  by  the  NaUonal  Association  of'is  vastly  superior  to  hand-dug  peat,  use  in  the  furnaces^  One  ton  of  peat  Scottish,  and  the  Irish— had  a  com-  Q  MCW  FIPVATnR^ 

and  to  eliminate  friction.  Its  r61e  in  biles  and  rubber  goods  will  be  af-  Credit  Men  cooperating  with  Feder-  ■  Mr.  Malloch  says.  In  fact  it  is  an  fuel.  It  has  frequently  been  pointed  bined  trade  of  £105,402,821,  and  em-  v  llLTi  LLLT AlUAiJ 

the  economic  sphere  is  to  trace  the  |  fgeted.  Canada  exports  passenger  al  and  State  authorities  have  dls-  excellent  fuel  and  It  Is  contended  out.  Is  equiva  cut  in  value  to  three-  ployed  47,167  workers.  These  figures  IJAn  AfRFPTA  0/101 

main  outlines  of  the  program  of  pro- 1  cars  and  motor  trucks  to  the  Uni- 1  couraged  others  from  taking  their  I  fhet  it  should  in  time  entirely  re-  quarters  of  a  long  cord  of  hardwood,  are  not  included  In  the  statistics  of  lUR  ALDbllln  lUUL 

duction,  to  recall  offenders  to  ai^gd  Kingdom  and  Empire  countries,  places.”  j  place  wood,  particularly  in  the  long  Incidentally  peat  bogs  are  widely  fhe  retail  societies.  The  combined  - 


FOR  ALBERTA  POOL 


duction,  to  recall  offenders  to  ai^ejj  Kingdom  and  Empire  countries,  places.”  j  place  wood,  particularly  in  the  long  Incidentally  peat  bogs  are  widely  fhe  retail  societies 

sense  of  duty,  to  curb  the  excesses  of ,  while  rubber  goods  are  exported  j - settled  parts  of  the  country  districts  distributed  in  Canada  and  if  in  time  i  share  capital  of  the  wholesale  so-  Calgary.  —  Nine  new  elevators 

iho.sr  lor  w  hom  wealth  is  an  end  in  I  from  fhe  Dominion  to  more  than  50  '  Bisr  Increase  in  Motor  '  Ontario  and  Quebeec,  where  wood  peat  fuel  comes  Into  general  use  as  cieties  was  £8,306,094,  and  the  loan  ...  .  .  ...  ,  .  ..  .  ^  Aiberta 

itself  ..nd-noi  a  means  used  to  im- 1  different  countries.  ;  Touri«*.  Fr«n,  4lw.  II  c  '  1°^®  becoming  scarce  and  more  predicted,  there  will  be  many  local  capital  £58,492,754.  Wheat  Pool  It  was  a^unced  bv 

prove  the  condition  of  the  Individual - '  Tounsts  from  the  U.  S.  valuable  with  each  passing  year,  peat  manufacturing  industries,  thus  -  vesterkv 

and  of  iho  Nation.  But  an  abyss  i  jvjore  SuEar  Factories  i  r-  .  .  — - TT.  ,  .  I  Canadian  rural  communities  placing  this  fuel  in  the  hands  of  Liquor  Profits  Hr'-  '  jesieraay.  centres  in 

separates  such  wise  control  from  _  c  ail  _*  *  Iredencton.  -Tourist  travel  by  au- 1  become  convinced  of  the  value  of  consumers  with  a  short  rail  haul  at  c:_- 

the  folly  of  siibsiifiting  state  Indus- |  aouthem  Alberta. .  tomobiles  entering  New  Brunswick  ■  peat  fuel  and  realize  the  economies  a  reasonable  price.  Bulletin  by  the 

try  or  private  initiative.  I  Lethbridge  — The  Utah-Idaho  Su-ivia  the  Woodstock-Houlton  gateway  ’  that  may  be  derived  from  its  use  as  Department  of  the  Interior,  through  - 

Guilds  Safesuard  IiidiTidiial  i  Fanadian  subsidiary  \  during  1928  season  has  been  61.8  per  a  substitute  for  wood.  It  may  then  its  Natural  Resources  Intelligence  Edmonton. — Prov 

‘  *  .  .  *  I  at  RajTuond  announce  that  other  j  cent  .heavier  than  last  year,  accord- 1  be  expected  that  the  quantity  of  peat  Service.  R  id  has  Just  Iss 

The  guild  organization  of  industry  I  factories  are  projected  iu  ;  ing  to  a  return  made  by  Collector  I  used  in  this  country  will  compare  _  which  shows  that  t 


ual,  lends  him  its  support  in 


headquarters  at  Salt  Lake  City,  has  The  total  number  of  permits  issued!  standing  there  may  he  as  to  the  at-j  Mahehester. — In  a 


ing  out  the  great  tasks  to  '"hich  he ,  industry  will  be  for  toiirist.s'  automobiles  entering  tltude  of  the  Department  of  Mines’ 

may  be  callM,  and  secures  for  him  ;  (.^panded  Just  as  fast  as  the  farmers  f’anada  at  Richmond  Road.  N.B.,  for  j  officials  concerning  peat  fuel.  F’irstly, 
that  atmosphere  of  confidence  and  ...ji]  ^row  beets  in  sufficient  ouan-  ^  stavs  of  longer  than  24  hours,  but  I  It  i.s  made  clear  th.at  f’anadian  neat 


.  nanas  or  uquor  rronts  neip  I  which  elevators  of  40,000  bushel 

Finances  of  Alberta  capacity  will  be  built  ar  Travers, 
*•  *  h  _  Retlaw,  Grassy  Lake,  Wlnnifred, 

Tntein4nce  Edmonton.— Provincial  Treasurer  Nemlscam  and  Si^ng  Two.  south- 

inieiiioence  east  of  Wolford  extension.  Second 

^  statement  pjevators  of  60,000  bushel  capacity, 

-  nn.'if  I*®  Constructed  at  Lomonl  Ba- 

-  plus  for  the  15  months  ending  March  ^  Carmlneav 

P  .  '31,  1928,  was  $279,763.  The  total  Carmmgay. 

Operabves.  -  revenue  of  the  nrovlnce  for  15  These  new  elevators  will  Increase 
j  months  was  $16.1 4*9,895.  Liquor  pro-  ‘he  total  number  In  Alberta  to  320, 
single  year,  i  tits  were  $2,778,000.  The  suoces-  stated. 


1927,  the  membership  of  co-opera-  ®^on  duties  $579,000.  Supplementary  — — 

five  societies  in  Great  Britain  and  I  revenue.  $1,770,000.  Gasoline  tax  and  It  Is  reported  that  the  capltal- 
uve  societies  in  ureai  uriiam  ana  ucenses  $2,905,000.  Sale  of  Izatlon  of  the  San  Antonio  Mines  will 


that  atmosphere  oi  confidence  ano  sufficient  quan-  stays  of  longer  than  24  hours,  but  jit  is  made  clear  that  Canadian  peat  societies  in  ureai  eniain  ana  ijcenses  $2,905,000.  Sale  of  Izatlon  of  the  San  Antonio  Mines  wll 

security  which  best  enables  a  people  to  keep  one  or  more  factories  not  exceeding  60  days,  in  1927  was  Is  very  similar  to  European  peat;  j  Ireland  Increased  by_  394,376;  the  railways  $26,773,700.  Gross  loss  on  be  increased  from  2,000,000  to  4,000 

to  work  out  its  destinies.  -going.  •  4,366,  whereas  this  year  the  number  1  secondly,  peat  fuel  as  manufactured  I  share  capital  by  £4,840,529  and  the  railways  ^6,580,000.  Fifteen  months  000  shares. 

The  Fascist  regime  has  stimulated  I 

'  the  energies  of  the  Nation,  aroused  a  '  - ^ j ''i - - — —  . . — ,  i  — rj - '  .  .  - - -  - - -  . v  "i . .  ,  .. l,' . . . 

feeling  of  national  pride  and  of  self- 

sacrifice  to  the  general  good  which  I  '  .  '  '  ; 

finds  practical  expression  In  num- 

‘  berless  ways;  in  patient  submission  — ^  .  _ 

?epS^f:Se%uV?Lr^^^^^  Canadian  Industrial  Alcohol  Company  Limited  i 

,  stabilization,  in  the  effort  made  by  '  '  '  ” 

manufacturers  to  carry  on  through 

periods  of  depression  so  as  not  to  _ _ _ _ _ _ 

lose  markets  and  increase  unem- ,  ''  '  . . .  4" 

ployment,  and  in  these  last  weeks  in 

public  of  .bonds  to  the  value  Dr.  profit  and  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  30th  SEPTEMBER.  1928  Cr.  H 

110.000,900  lire,  which  were  burnt  ' 

on  the  anniversary  of  the  march  on  ’  .  .nr- . _  .  ! 

Rome  as  a  tangible  proof  of  the  de-  BY  NET  PROFIT  FOR  THE  YEAR  AFTER  DEDUCTING  ACX 

votion  of  The  people  to  the  regime  TO  nTVTnF.NDS  ~~~~  .  '  $1,614,041.64  MINISTRATION  EXPENSES  AND  MAKING  PROVISION  FOR 

ri?uitlcS.^  financial  recon-,  DEPRECIATION  INCOME  TAX _ _  $3,136,660.14 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  30th  SEPTEMBER,  1928 


TO  DIVIDENDS. 


$1,614,041.64 


BY  NET  PROFIT  FOR  THE  YEAR  AFTER  DEDUCTING  AD^ 
MINISTRATION  EXPENSES  AND  MAKING  PROVISION  FOR 
DEPRECIATION  INCOME  TAX _ _ 


$3,136,660.14 


TRADE  WITH  U.K. 

ON  THE  INCREASE 


TO  BALANCE  AS  PER  BALANCE  SHEET- 


3J60363.74 

$4,974,425.38 


BY  BALANCE  BROUGHT  FORWARD  FROM  LAST  ACCOUNT..  1.837,745.24 

$4,974,425.38 


Advance  of  Nearly  $50,000,000 
In  Total  For  Twelve 
Months 

Ottawa.— For  the  twelve  months 
ending  October  31,  ranada’.s  trade 
uifh  the  Fnifed  Kingdom  advanced' 
nearly  SSO.dfiO.CH.iO.  This  jears  tig- 
nre  was  .$645,931,538.  as  compared 
with  $596,692,097  for  the  previoiip 
.'iniiltir  period.  Figures  were  puh- 
Mshedf  at  the  Dominion  Bureau  o 
rft.itlstics. 

Imports  were  $191,394,170,  an  ad¬ 
vance  of  $15,127,842  over  $176,266,328  ' 
for  the  preceding  twelve  months.  Ex¬ 
ports  of  Canadian  produce  were  $453.- 
121,282,  an  increase  of  $34,720,875  ! 
over  the  previous  total  of  $418,400,- 
407.  Exports  of  foreign  origin  from 
Canada  to  the  United  Kingdom 
amounted  to  $1,416,026,262  in  the  pre- , 
ceding  twelve  months.  i 

Fibres  and  textiles  were  the  lar-  ^ 
gest  Items  of  imports,  valued  at  $75,- ' 
819,142.  This  was  an  increase  of 
over  $4,000,000.  Agricultural  and , 
vegetable  products  amounted  to  $53,-  | 
239,770,  and  Iron  and  its  products  i 
$17,829,249.  i 

Exports  of  agricultural  and  vege- ! 
fable  products,  which  include  grain,  j 
reached  a  value  of  $350,439,783,  a  sub- 1 
stantlal  advance  as  compared  with  | 
•$309,572,380  In  the  preceding  similar  i 
period.  Animal  products  were  $49.-  i 
342,328  and  wood  and  paper,  ri9,- 1 
114,320.  .  I 

Trade  With  United  States.  ; 

Canada’s  trade  with  the  United  j 
States  amounted  to  $1,318,351,648  for 
the  twelve  months  ending  October 
31.  This  was  an  increase  of  $123,- 
731,817  over  the  total  of  $1,194,619,831 
'for  the  previous  similar  period.  Fig¬ 
ures  were  Issuel  at  the  Dominion  ; 
Bureau  of  Statistics. 

Imports  amounted  to  $805,482,277, 
an  Increase  of  $98,924,094,  over  the 
total  of  $706,558,183  for  the  preceding  ' 
twelve  months.  Exports  of  Cana- ! 
dlan  produce  were  $492,582,966,  an  I 
advance  of  $20,204,752  over  $472,378,- 


BALANCE  SHEET 


Assers 


REAL  ESTATE.  BUILDINGS.  MACHINERY.  GOODWILU  ETC. 

LESS  DEPRECIATION _ $5,140,921.15 


SHARES  IN  ASSOCIATED  COMPANIES  AND  OTHER 

I NVESTMENTS _ z:t— - 

STOCKS  ON  HAND  AT  COST _ 

SUNDRY  DEBTORS  (Less  Provision  for  Doubtful  Debts)  AND  DEBIT 
BALANCES.  INCLUDING  ASSOCIATED  COMPANIES-^ 

CASH  IN  BANK  AND  ON  HAND _ _ 


5,210,343.75 

4540.773.45 


3,589,023.37 

793,003.14 


APPROVED  ON  BEHALF  OF  THE  BOARD 

(Signed)  SHAUGHNESSY, 


(Signed)  E.  LAUSTER 


JESSY,  \ 

ER,  J 


$19,274,064.86 


DIRECTORS 


30th  SEPTEMBER,  1928 

LIABILITIES 

SUNDRY  CREDITORS  AND  CREDIT  BALANCES.  INCLUDING 
ASSOCIATED  COMPANIES_J _ 

DIVIDEND  PAYABLE  15th  OCTOBER.  1928, _ _ _ 

SHAREHOLDERS  ACCOUNT;— 

Capital  Stock: 

Authorized — 1,500,000  Shares  without  nominal  or  par  value,  divided 
into  1 ,000,000  Voting  Shares  and  500,000  Non-Voting  Shares 

Issued—  969,480  Voting  Shares. - $10,958,000.*  10 

123,186  Nnn-Voting  .Shsr«»> .  2.435,720.iJ0 


$808,285.48 

415.213.08 


Surplus: 

Accumulated  Surpluses  of  former 

Companies  . . .  $1,296,462.56 

Profit  and  Loss  Account _  3,360,383.74 


$13,393,720.00 


4,656.846.30 


18.050.566.30 

$19,274,064.86 


/ 

We  have  examined  the  above  Balance  Sheet  with  the  books  of  the  Company  and  have  obtained  all  the  information  and  explanations  we  Have  required, 
jn  our  opinion  the  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company’s  affairs,  according  to  the  best  of  our 
information  and  the  explanations  given  to  us,  and  as  shown  by  the  books  of  the  Company. 


MONTREAL,  29th  NOVEMBER,  1928 


(SIGNED)  DELOITTE,  PLENDER,  HASKINS  &  SELLS 

‘  AUDITORS 


/ 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  7,  1928. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  .  lASK  SUIT  AGAINST 

HAIL  COMPANIES  Co-operatiye  Advertising  As 
DROPPING  OUT  OF  ■  Am  to  Life  insurance  Selling  MiiAiitli  tAjL| 

lirPPTPnif  j  Would  Play  Important  Part  in  Making  Time  More  Productive,  Shareholders  of  Manu- ; 

WIjijIIjKN  CANADA  l  saving  a  Big  Proportion  of  High  Lapse  Wastage,  and  P  ' 


Ontario  Equitable  Changes 


Saving  a  Big  Proportion  of  High  Lapse  Wastage,  and  Reduc¬ 
ing  Cost  of  Production. 


Another  Bad  Year  in  Alberta 
and  Saskatchewan  With 
Losses  Severe 


facturers  Finance  Want  Lia¬ 
bility  on  Losses  Deter¬ 
mined 


88.06  P.  C.  OF  INCOME 


"  ^  /uIDCna  BRUCE#  BARTON  of  New  York#  Befo»pe  Dlntrlrt  CofiTentlon  of  N.  A.  L.  U* 

/an  With  Have  all  co-operative  campaigns !  it  is  because,  by  constantly  making  SITUATION  SERIOUS 

rere  '  successful?  Not  by  any  means,  t  public  want  the  new  and  better  _ 

Income  Im^v  Responsibility  For  Failure 

lINCUMc.  many  efforta  abandoned.  The  fall-  that  they  keep  their  volume  steam-  and  Classification  of  Creditors 

7.  .  .  they  have  occurred,  |  Ing  ahead.  All  of  us  like  to  have  i  «  J 

Underwriters  have  been  due  to  the  same  ca  uses  I  ®ur  judgment  confirmed.  We  need  Jt®****?"?,  and 


vr  many  extorts  aoandoned.  The  fall-  that  they  keep  their  volume  steam-  j  and  ClassiHcation  of  Creditors! 

_  ~77~7: - 7.  .  .  where  they  have  occurred,  |  Ing  ahead.  All  of  us  like  to  have  i  ..  j ' 

Canadian  Hail  Underwriters  have  been  due  to  the  same  causes  jour  judgment  confirmed.  We  need  Bononolders  and 

Meet  For  Discusuon  of  Rates  which  produce  failure  In  any  busl-  h°,j°  confirmed.  We  need  to  he  re-  ohareholders 
and  Result  Will  Be  Known  in  ness—to  inadequate  thinking  and  i  Every  man  who  owns  an  insurance  Moritlme  B«r«aa  Tbe  Financial  Times ! 


Meet  For  Discusdon  of  Rates  which  produce  failure  in  any  busl-r®,^® 


January.  expenditure  be-  policy  ought  to  be  reminded  in  every  I  Halifax.  N.S.  —  Maritime  share- ! 

-  *u®sazine  he  reads  how  wise  an  in- i  holders  of  the  defunct  Manufactur-I 

winaipeitBarcan  The  Financial  Ttaiet  rcsponsiDiiity ;  to  selfish-  vestment  he  has  made,  how  valuable  j  ers’  Finance  Corporation,  at  a  meet- 

Wlnnlpeg.  —  While  Manitoba  got  nn°  policy,  how  far  sighted  he  j  Ing  at  Amherst,  drafted  a  letter  ask- 

off  easllv  hall  losses  throuehout  the  witiintnoL  *u  making  adequate  pro-  ing  Charles  Oarrow.  K.C.,  Master  of 

off  eaally  hall  losses  throughout  the  mngness  to  allow  for  the  essential  vision  for  the  future.  Such  advert-  Chambers.  Osgoode  Hall,  to  Institute 

west  were  extraordinarily  heavy  failures  are  leing  would  not  altogether  prevent  suit  against  the  insurance  compan- 

durlng  the  past  crop  year  with  the  “  ana  a  guide.  But  the  the  lapsing  of  policies.  It  would  les  to  determine  their  liability  to 

result  that  many  insurance  com-  ,u„  ™ greatly  reduce  the  amoiint  of  this  make  good  the  losses  sustained  on 

panics  have  announced  their  Inten-  TperSlve  adVerUsiS  has  grSwn  s^^  'r''’  “‘1®  insurid  notes  and  to  recover  this 

.ion  to  oea.e  .-Irtlng  those  rloks  to  ra"s..  and  olttois  to  8ro« Tlas"  It  I? a  °eX'°”S'o'‘  w!“i  Sr’' 

the  west.  An  immediate  result  will  j®  indication  that  hard-h.  aded  men  holders  which  they -ought  to  render.  The  meeting  was  called  by  W.  D. 
h«  nnH  n,orfi  diserim-  industries  have_  Investlgat-  Robb.  Amher.st.  who  la  nno  of 


ED.  IBWCr. 


Partners  in  Prosperity 

Safe  and  remnnorative  inTestments  for  relatlrely  small  sums 
are  scarce 

The  Two  Tear  rartidpating  Endowment  Policy  issued  by  tbe 
Sun  Life  Assurance  Company  meets  this  problem.  At  matorfty,  the 
face  value  of  the  policy  together  with  the  profits  that  hare  been 
accredited  to  it,  during  the  two  years  it  has  been  in  force,  may  be 
left  with  the  coniipany  at  interest. 

The  Investor  in  this  way  may  mingle  his  capital  with  the  assets 
of  the  Son  Life  Company,  receiving  the  protection  and  security  of 
its  vast  resources,  and  sharing  In  its  remarkable  prosperity. 

Write  for  booklet,  “Couceming  Tour  Investments”,  for  protec¬ 
tion. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


be  higher  rates  and  more  discrim¬ 


ination  on  the  part  of  the  compa- 1  c!ded\o  tlfeir^own  satisfaction  *\ha*t' I .  Most  advertising  men  who  talk  to  I  ®®^ 


Lowering  Costs. 


Robb,  Amherst,  who  is  one  of  the 


nlea  In  accepting  applications  for  when  It  is  properly  planned  and  insurance  executives  about  advert¬ 


ising  walk  into  a  trap.  The  Inskir 
and  once  men  say;  “Why  should  we  ad- 


policies.  guided.  It  does  work.  Islng  walk  Into  a 

T  A  I'u  JO  ,  .A..  V  Assuming  proper  planning  and  once  men  say; 

60^0006.  whdt  could  It  accomplish  vertlse?” 

’’o*'  Three  things  at  least,  as  ,  The  advertising 

for  the  companies  during  the  past  j  increase  the  volt 


men  answer: 


,j.^_  called  for  a  complete  investigation 
ijj.*  Into  the  affairs  of  the  company,  and 
A  that  the  enquiry  by  the  liquidator,  O. 

F.  Clarkson,  be  continued  without 
tj.Q  halt.  The  opinion  was  expre.ssed  by 


Increase  the  volume  of  your  busl-  *^*'® 

..  shareholders  to  see  that  the  Inves- 


year.  In  the  latter  province  an  ap-  -  ,,  ,,  .  ness"  shareholders  to  see  that  the  Inves- 

Plication  wUl  be  made  to  the  legis-  ^lore  pfoSve  I  do  not  The  Insurance  men  answer:  "Why  Ugatlon  was  thorough  in  the  Inter- 

lature  for  aD|^sDdments  to  the  hail  know  wha^ilrcenSje  of  your  ave?:  should  we  Increase  the  volume  of  ®®t®  ®f  themselves  and  future  Inves- 
sections  of  the  Insurance  act,  the  ^  „  j  ,  sivent  in  actual  splllne  your  business?”  a. 

expected,  presence  of  the  pros-  “In  order  to  lower  your  costs." 


will  ibrlng  some  relief. 


errort  in  the  presence  of  the  pros¬ 
pect,  but  It  is  more  than  25  per  cent 


Then  the  insurance  men  exclaim  *?  discuss  a  letter  received  from  the 


- “ - -  IkCCl,  BUI  11  IS  more  man  za  per  ctm  au.-u  .uo  .uou.oaavo  in  ranl^r  tn  IVin  raanli.tlnn 

The  losses  In  Saskatchewan  to-  —tviro  hours  out  of  the  eight— I  triumphantly:  “There's  where  you  iA^'ilaritlm?  shSSiSdSs  Inm^thP 

tailed  $3,232,599,  according  to  the  re-  should  be  surprised.  I  do  not  know  are  wrong.  In  other  businesses  the  ®[ 

turns  of  the  52  stock  companies  or  how  much  of  your  year  is  wasted  larger  the  volume  the  lower  the  TWb  reswut^ 

88.06  per  cent  of  the  total  premium  in  walUng  in  outer  offices,  while  costs.  But  our  business  is  different  ®“  ^ 

income.  As  a  result  U  companies  your  prospect  goes  through  the  mo-  (accidentally,  we  adverUslng  men  “® 

have  already  abandoned  the  field  tions  of  routine  work,  when  you  are  learn  from  every  Industry  with  KSors  Including  SSofders 

and  others  are  contemplating  doing  conscious  all  the  Ume  that  your  'vblch  we  have  contact  that  ‘our  bu-  bhareholders 

so.  business  with  him  is  of  more  Im-  slness.’)  “Our  business  Is  differ-  riarksnn  said  MOOITET. 

The  mlsfortimes  of  the  past  year  portance  than  anything  he  can  pos-  ent.”  say  tbe  Insurance  men.  “The  affair’s  of  the  Cornoratlon  in  nn.  . 

are  shown  by  the  fact  that  during  sibly  be  doing— literally  a  matter  of  “ore  business  we  do  tbe  more  It  .  -.g.-  because !  nai^tnn 

s^sc  y...  o..  HsHSBH'S 

5?,!  L‘.a  'atSfer.  .•Si'uT  « 


Canadian  Hall  Underwriters  met  swering  elementary  questions  which  write  a  ““Jor  Instep  of  ^  ,  s  been  Western  suJeSndenro 

this  week,  but  the  final  adoption  of  ought  to  have  been  answered  to  the  $2^000  ttatlsnt  a/oM  thing  for  against  agencies  with  headquarters  aVv^^^ 

t he __ schedules  will  not  take  place  ®  te  saUsfacH^^^^  the  ®  “P  ^  xhe  voluLe  t**®  insurance  companies  could  be  couver,  has  been  appointed  superln 


day,  and  leave  you  feeling  baffled 


until  the  end  of  January. 

Shareholders  Expenses- 


k‘"w  “‘."tir.!  r»rs;;.c;  KJ'Sir?’?”.?  ss.i.-.Vi'r'irs'tr  r"'”' 

after  compleUng  a  sale  at  the  office  amounts  to  a  startling  figure.  Yet  “editors  mav  on^v  recewt  a  hi7d°offic'^  Wnterfit,  ntt 

vr...  vin-o  i,.  AT...  V  wheneveT-t- 866  that  total  broken  on*  the  creditors  may  only  receive  a  head  office,  Waterloo,  Ont 


- - - -  - — .  - - o  -  -.uon-woT.-!.  BOO  flint  tnfni  hrnirnn  cc-  ^ne  creuiiors  may  only  receive  a 

The  figures  showing  the  premium  J®®  ^?'^®au®  I®  down  hv  the  number  of  families  in  winding  up  dividend.  Haphazards! 

income  and  losses  sustained  by  the  borne  In  the  evening  and  “ake  tbe  TTniApj  states  it  elves  me  a  shud-  bookkeeping,  he  said,  makes  Is  very! 

1«  S..katcl.e.an  durtak  a"?  tkt 'koS  to  a"  “'bri:  «  fa  tto  ?  ?.d'.’rftL.d.‘Kt  AMcal,  a,  detarm^  tk.  deMl.  of  i 

the  past  year  are  as  follows:  what  Life  teimrance  Is  Ld  the  average  man  pays  more  for  the  I**® 

Premiums  Losses  .  On  all  the^Sers  I  h“e  Insurance  on  hls  car  than  he  does  ?b®e  r®orTrlffl5n 

Acadia  Fire  Ins.  Co..  52.li3  39,829  every  little  information  and  you  for  the  Insurance  on  hls  life.  It  la  ^ccounL  Whether  the  InvestlgL  i  i 

Aetna  insurance  Co..  C9.093  52,577  have  a  great  deal.  But  I  venture  also  true  I  believe,  that  a  majority  ,I!ni*^fci‘,no«ffn.,od  m,.  . 


TWENTY-ONE  YEARS  OLD 


IN  FORCE 

^  - 

J.  L.  ROUTLY.  Branch  Offices  Coast  to  Coast 

Supt.  for  Quebec 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

321-A  insurance  Exchange  Bldg-,  190  St.  lames  St.,  Montreal 


P0ET.4BLE  ELETATOBS  PBO- 
POSED. 


Acadia  Fire  Ins.  Co..  d2.813 
.\etna  Insurance  Co..  59.093 
.\grlcultural  Insur- 

ance  Co .  l»,50o 

Alliance  Assurance 

Co.  Ltd.  of  London  107,080 
Alliance  Assurance 
Co.  of  Philadelphia  251.092 
Bee  Hall  Insurance 

Co .  61,347 

British  Crown  Assur¬ 
ance  Corp.,  Ltd.  . .  48,944 

British  Traders  In- 

surance  Co .  61,44b 

Canadian  Fire  Insur-  _ 

ance  Co.  ..  ..  16.552 

Canadian  Indemnity 

Co . 121,043 

Canada  ^curlty  As- 

surance  Co .  89.937 

Car  &  General  In¬ 
surance  Co .  30,247 

Citizens  Insurance 

Co . 116,464 

Connecticut  Fire  In- 

Hurance  Co .  185.261 

Eagle  Star  &  British 
Dominion  Insurance 

Co.  . .  56,548 

Employers'  Liability 

Assurance  Corp.  .  .  146,447 
Equitable  Fire  &  _ 

Marine  Insur.  Co..  75,789 
Farmers  Fire  &  Hall 

Insurance  Co .  28,030 

Franklin  Flro  Insur-  ^  _ 

ance  Co .  15.a84 

Grneral  Accldibit  .Vs- 

■  surance  Co .  76,472 

General  Accident 
Fire  &  Life  Assur¬ 
ance  Co .  166,934 

General  Casualty  In-  , 
surance  Co.  of  Paris  10,910 
Glens  Falls  Insur-  _  ^ 

ance  Co .  106,868 

Grain  Insurance  & 

Guarantee  Co.  . .  19,065 

Great  American  In¬ 
surance-  Co .  44,874 

Hartford  Fire  Insur¬ 
ance  Co .  233,330 

Home  Insurance  Co. 
(IncludItig  Metro¬ 
politan  Underwrit¬ 
ers)  .  169,844 

Insurance  Company 

of  North  America.  83,801 
Tkondon  Canada  In¬ 
surance  Co .  22,547 

London  Guarantee  &. 

Accident  Co.  Ltd.  .  66,548 

London  &  Scottish 

Assurance  Corp.  ..  62.817 

5Taryland  Insurance 

Co .  3,911 

Merchants  Flro  As¬ 
surance  Corp.  . .  91,509 

New  York  Underwrit¬ 
ers  Insurance  Co.  .  107,080 
Niagara  Flro  Insur¬ 
ance  Co. .  32,458 

Nova  Scotia  Fire  Un¬ 
derwriters  Agency  20.377 
Phoenix  Assur.  Co., 

Ltd  ,  of  London  . .  63,166 

Phoenix  Insurance 

Co.  of  H-artford  .  .  105,200 
Rochester  Undcrwrlt- 

pr.H  Agency  ....  36,043 

Royal  Exchange  As¬ 
surance .  66,613 

Scottish  Canadian 
,  Assurance  Corp.  . .  23,677 

Security  Insur.  Co. 
of  New  Haven  .  .  . ,  6,386 

Sentinel  Flro  Insur¬ 
ance  Co .  108.724 

Springfield  Fire  & 

Marins  In.«.  Co,  .  .  43,621 

.“Jt.  Paul  Fire  &  Mar¬ 
ine  Insurance  Co.  .  98,132 

Union  Insurance  So¬ 
ciety  of  Canton.Ltd  42,880 
United  Assurt'.nco  Un¬ 
derwriters  Agency  203.371  ■ 
Western  Fire-  In- 
suranco  Co.  . ,  . .  66,683 

Western  UnCcrwrlt-  . .. 

ers  Agency .  19,266 

Winnipeg  Fire  Un¬ 
derwriter*  Agency^  16,668 


the  corporation  had  come  from  cap- 1  Regina. — ^Among  the  questions  dis- 
ital  account  Whether  the  investlga-  i  cussed  at  the  recent  meeting  of  the 
tion  will  be  continued,  Mr.  Clarkson  Saskatchewan  W'beat  Pool  were 


f«  ar.o.^z,rf  ffcof  ff  4.1.  f4,«  od,-,keftctT,o.  of  famlllf  s  Arp  protected  by  Insur-  “®“  wax  oe  conunueu,  mf.  L-iarasou  basKatenewan  wneat  pool  were 
S  Life  Krance  wh’ch  amLnts  to  only  one  determin^  by  the  those  of  the  possible  use  of  portable 

109.704  of  your  selling  ekort  could  be  In- 1  year’s  Income  of  the  head  of  the  but  he  wrat  on  to  that  elevators  and  covered  scales  as  a 

!vnn  ten  nk>r  cput—if  u  '  I  the  matter  might  be  determined  If  an  means  of  serving  farmers  where 

337.070  ®  Ito.  Yrui’  men  have  done  a  ercat  work:  Important  body  of  shareholders  there  are  no  elevators  and  the  build-  i 


British  Colonial 
Fire  Insurance 
Company 

Utai  Ofice:  464  St.  John  St.,  Montreal 


'  should  result  In  producing  for  you  You  men  have  done  a  great  work; 

42.041  even  one-half  hour  more  a  day  of  but  your  work  has  only  started.  Ad- 
direct  contact  with  the  prospect,  the  vertlslng  cannot  at  once  cause  men 


made  an  official  request. 


ing  of  second  bouses  at  heavy  shlp- 


dlr^t  contact  with  the  prospect,  th^e  vertlslng  cannot  at  once  cause  men  The  letter  in  reply  to  this,  as  pro-  ping  points.  These  questions  will 

tevSS  in  the  cam?alS  wouM  to  IncreaOe  their  Insurance  to  an  b®  ^0°®  ‘bto  and  reported  upon 

36.923  be  returned  to  the  companies  and  adequate  amount  But  it  can  pound  rorwaroea.  -kx  _  later.. 


THEODORE  MEUNiER 

Pus.  W  C#n.  Managtr 


B.  A.  CHARLEBOIS 

Seeutary 


To  Collect 'Baelr  Taxes.  _ _ 

At  a  meeting  of'tbe  town  council 

of  Amherst,  Mayor  Black  stated  that  such  action  would  he  fought  in  the 


’  to  vourselves  many  times  over.  away  day  after  day,  week  after  week.  ..  coueev  viaOT  laxes.  - - 

12  538  °  jourseives  many  iimcs  over.  month  fflline— on  vour  At  a  meeting  of  the  town  council 

Save  Lapse  Wastage.  behalf  and  sa^ng  your  time  Iby  tell-  ®^  Amherst,  Mayor  Black  stated  that  such  action  would  he  fought  in  the 

■  in  the  eecond  plnee  eneh  .dt-.rt-  r^Sihe  et“  o?lle  !!“"  ."ll'-iS  “I  “".f 

42,519  Islng  would  diminish  the  frightful  j  can  make  men  realize  that.  In  ®^  Jf*f®  j*'®  in  rfo^^S^to  noRtn^i* 

waste  of  lapsed  policies.  Surely  bringing  children  Into  the  world  Amherst .  Pianos,  Limited,  now  de-  oil  has  decided  to  postpone  action 
there  Is  no  more  tragic  waste  in  and  providing  for  only  one  year  of  fun®t.  This,  the  mayor  said  is  hls  and  wait  tmti  sneh  time 
93.332 1  modern  life.  After  you  have- done  their  lives,  they  have  side-stepped  ®P  ®‘®“  foBowlng  a  consultation  j  ate  cKim^o  tho  bael  taxes 

your  work,  after  the  doctor  has  done  the  supreme  obligation  of  manhooii.  manager  ot  Ihc.  claim  to  the  back  t  x 

193,518  hls  work,  after  the  company  has  There  are  other  advantages  which  Can^ian  Bank  of  Commerce,  the  aue.  .  *  ^  ^ 

gone  to  all  expense  of  Us  w'ork,  and  would  flow  from  such  a  campaign.  creditor,  aim  a  representa-  It  was  intimated  to  the  council. 

58.645  1  the  man  is  sold  on  the  Importance  j  Every  one  of  you — as  the  advertising  tlve  of, the  Canada  -Permanent  Trust .  by  Mr.  Maebum,  representing  the 
of  protection  for  his  family — then  to  iwent  on — would  feel  a  larger  sense  oUiclal  trustees  of  the.  company.  |  Canada  Permanent  Trust  Company. 
142,246  the  whole  Investment  of  time  |  of  dlgnltv  and  Importance  In  your  town,  he  said,  had  proposed  to  I  that  the  plant  might  possibly  bi 

35  271  money  thrown  Into  the  discard  |  ,5ay's  work.  You  would  note  tliat  collect  these  sold,  as  a  going  concern,  in  a  short 


Fire  Association 

OF  PHILADELPHIA 

Head  Office  for  Canada 

464  St.  John  Street,  Monircal 

THEODORE  MEUNIER,  Manager 


Automobile 

Explosion 

Windstorm 

Sprinkler 

Leakage 


AGENTS 

WA.NTED 


55,271  aod  money  thrown  Into  the  discard  |  day’s  work.  You  would  note  tliat 
because  some  other  call  for  money  feeling  very  clearly  In  the  attitude 
16,648  has  been  allowed  to  eat  up  the  the  men  associated  with  you,  and 
6  719  Prtmlum  fund — this  Is  tragedy  In-  the  men  who  seek  employment  In 
deed.  I  am  not  going  to  clutter  up  your  offices  and  on  your  staffs.  A 
81.744  this  Informal  talk  with  statistics  rather  surprising  number  of  prbs- 
whlcb  you  men  know  much  better  pects  would  6end  for  you  Instead  of 
182.100  (ban  I  can  possibly  know.  The  per-  waiting  for  you  to  hunt  them  out. 
centage  of  lapses,  and  the  total  These  dividends  on  your  advertising 
3.617  amount  of  the  face  value  of  lapsed  investment  would  begin  to  materlal- 
76  039  policies,  are  figures  that  are  burned  i^c  after  the  campaign  had  gone 
into  your  memories.  I  do  say 'this,  enough  to  make  Itself  felt  I 

11,651  and  I  know  you  will  agree  with  me.  prefer  not  to  enlarge  upon  these  re- 
"9  66*’  most  neglected  business  In  turns.  I  prefer  to  minimize  rather 

"  '  “  America  is  the  business  which  has  than  emphasize  them. 

188.779  already  been  sold.  Those  Industries  - - 

go  ahead  most  rapidly  which— like  RECORD  POOL  ACREAGE, 

the  automobile  Industry — consider 

144  545  the  buyer  a  first  class  prospect  the  Calgary.  —  According  to  a  report 
minute  he  drive.s  hls  car  out  of  the  read  at  the  sixth  annual  meeting  of 
96,039  ^oor.  If  the  automobile  companies  the  Alberta  Wheat  Pool  here  the  dl- 
22  616  were  not  to  bring  out  a  new  model  rectors  state  that  a  |:reater  acreage 
for  three  years,  how  much  do  you  !s  now  under  contract  by  the  Pool 
57,432  .hlnk  t,h®ir  business  would  shrink?  ih-nn  ever  l>efore. 


feeling  very  clearly  in  the  attitude  taxes,  and  It  had  been  stated  by  the-  time.  Pianos  arc 
of  the  men  associated  with  you.  and  representatives  of  tho  trustees  that  factured  there. 


still  being  manu- 


COMBINED  TOTAL  ASSETS:  -  5521,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


3,670.59.?  3.232.599  j 
88.06%  I 


A  Guide  to  Others. 

Sandon,  B.C. 
The  Financial  Tmies. 

Having  learned  the  value  of 
your  paper  by  reading  it  for 
the  past  three  years,  and  also 
having  profited  by  your  ad¬ 
vice,  would  very  much  appre¬ 
ciate  it  if  you  would  recom¬ 
mend  a  New  York  financial 
paper  of  equal  standing  to  Tbe 
Financial  Times. 

(Sgd.)  L.  J . 


Large  Profits  for  Investors 
In  Holding  Companies 

In  April,  1927,  when  corporation  was  fifteen 
months  old,  we  recommended  nnancial  &  Indus¬ 
trial  Securities  Coiporation  at  $58  per  share. 
That  stock  has  since  sold  as  high  as  $140  per 
share.  In  addition  to  a  5%  stock  dividend,  valu¬ 
able  rights  were  received. 

In  May,  1927,  we  recommended  National  Ameri- 
-  can  Cbi'p.,  when  it  was  four  months  old,  at  $68  per 
share.  That  stock  has  since  sold  as  high  as  $111 
per  share. 

WE  NOW  RECOMMEND 

Bankinstocks  Holding  Corporation  of  New  York 
City  for  permanent  investment.  This  company 
was  organized  fifteen  months  ago,  and  has  eanied 
at  the  rate  of  40%  per  annum  on  capital  employed. 

Special  Report  on  Request 

The  Insurance  Investments,  I  imited 

Insurance,  Bunk  and  Trust  Company  Stocks 


■I 

ili 


Announcing 


the  removal  of  our  Head  Office  to 
spacious  new  offices  on  the 
main  floor  of  the 


“Sterling  Tower” 

Coraei  of  Bay  am  Richmond  Streets 
Toronto 


The  rapid  expansion  of  our  business 
has  necessitated  more  commodious 
quarters  for  all  departments;  conse¬ 
quently  we  arc  in  a  position  to  render 
the  most  efficient  attention  in  all 
branches  of  crust  company  service. 


Pbonci  Adelaide  8127-28 


347  BAY  STREET 


TORONTO,  ONT. 


Among  the  many  duties  performed  by  the  Corporacioc 
arc  the  following; 

Trustees — Executors — Trustees  in  Bankruptcy — Transfer 
Agents  and  Registrars — Property  Management — Real 
Esute  Agents — Safe  Deposit  Vaults 

Savings  Accounts  received  at  4%. 

Guaranteed  Trust  Certificates  issued  yielding  S%. 


Our  Safe  Deposit  Vaults  are  the  very 
best  obtainable  and  are  surrotiodcd 
with  every  conceivable  safeguard. 


Inspection  Is  Invited 

THE 

Sterling  Trusts 

CORPORATION 

TORONTO  W  REGINA 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  7,  1928. 


MONEY  AND  EXCHANGE 


WEST  IS  STRONG 
FOR  INCOME  TAX! 


-----  -  yalxje  0f  stock  Is  important  U/I7CT  10  OTDAM/^  I 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  MKONG  ■ 

—  '  ■"  ~ —  '  . .  . .  . .  '  '  '  will  probably  bo  followed  by  other  1701^  TAYl 

AF*  I  than  Calvert  had  represented  It  and  |  others,  that  the  directors  either  know  large  banks  in  New  York.  It  seems  ri/ll  llll/lliTlIj  lAA' 

kMI  |Iy|4|(Y  |l|t  !a  total  possible  los'.s,  Inchiding  bad,  or  must  be  assumed  to  have  known,  not  only  jjossiblc  but  quite  probable, 

ItlJVvIUItl  V*  doubtful  and  possibly  doubtful  debts ,  that  the  bank  was  unable  to  repay  that  such  b.anks  a.s  the  Cha.se  Na-  ,  ,  - -  ' 

PTl’ni  IMA  IP  Tlir  'ot'  $2,244,000  would  have  to  be  pro- '  those  particular  deposits  on  demand."  tlou.il,  the  Guaranty  Trust  and  the  |  *^®*‘*naea  as  System  by  Which 
'  ^IrKI.illll  1.1  I  nr.  :vid©dfor.  I  Mr.  Oarrow  suggested  that  the  American  E.xchange  Irving  Trust  will  Taxes  of  Farmers  Are  ' 

•^ *“**“**"'*  llilii  I  conferences  with  prominent  bank  might  have  been  actually  Insol-  follow  the  lead  that  the  Xation.al  n  .  ,  | 

I  AMIFAM  I?I7  A  TIIDU  i '^ankers  bad  revealed  the  fact  that  vent  months  before  Calvert’s  report  City  Bank  has  set  and  split  their  iveaucea  j 

LllillliJil  rEAl  UAD  “othins  could  be  done  to  remedy  the  I  was  made,  and  if  that  were  so.  then  stock  up  within  a  short  time.  Some  -  j 

awaav  )  situation,  arrajigcments  to  suspend  i  ail  depositors  in  that  time  would  ahso  people  around  the  Street  even  think  ^^batoom  —  Urging  that  the  full 

- \ -  pa>Tiient  on  August  17  were  consum- 1  be  entitled  to  relief.  j  tba4:  the  First  National  Bank  may  „  Ottawa  should  not  be  re-  * 

For  Time  Being  No  Further  I  mated,  and  notice  was  sent  to  all  I  "What  must  be  shown,  in  my  opln- ;  split  up  its  stock,  cither  by  reducing  as  an  excuse  for  di.spensing  j 

Gold  Exnorts  to  U.S.  ’  branches  to  this  end.  !  ion,"  he  s.aid,  "is  conduct  amounting  ;  the  par  or  by  declaring  a  stock  dlvi-  " the  income  tax  the  "Western  i 

.  p  i  "What  the  individual  depositor  is  '  to  fraud  on  the  part  of  the  directors.  I  dend.  After  the  action  of  the  Na-  producer  ,  organ  of  the  United 

Arec-xpectea  'entitled  to,  is  to  have  his  own  cheques  [based  on  a  knowi^gc  of  insolvency.”  |  tlonal  City,  the  Impression  Is  veo’  Canada,  Saskatchewan' 

-  !«f  ovders  on  his  account  honored  by  The  case  was  a  te.st  case,  upon  j  strong  that  the  other  b.anks  will  orancl^  has  come  out  In  its  current' 

CANADIAN  IMPORTS  END  jthe  bank  on  presentation  and  bo  is  I  whlch>WI  claims  of  depositors  were!  quickly  follow  its  example.  The  ad-  editoriaJly  recommending  that. 

_  'entitled  to  nothing  more,"  the  Master  '  based-  The  action  was  taken  by  the  i  vantages  of  splittin.g  up  their  stock  ^be  direct  taxation  method  s-hould  be! 

Following  Laree  Shiuments  of  I  said.  "I  am  unable  to  find  on  the  '  United  Gas  and  Fuel  Company  of  [are  applicable  to  all  those  other  teamed  i 

Following  urge  Jiupmcn.o  w  _  _ , _ - nf  the  hanks  wh«  fnol  that  clo.se  contact  The  "Western  Prod iicer”r,r,r„„,,„.. 


Gold  to  Dominion  From  New 
York  to  Adjust  Exchange 


with  the  public,  such  as  a  wide  dis-  follows: 
tribution  of  their  stock  creates,  w  ill  "Runii 
be  beneficial  to  the  bank.  Canada 


London. — The  week's  one  favora-  ^  •  • 

ble  development  in  this  market’s  sit- j  \^QftCiCi 
untion  has  been  the  recovery  of  ster- 1  ^ 

ling  at  New  York.  The  principal! 
support  still  comis  from  the  Ameri¬ 
can  side,  but  for  the  time  being  no  | 
further  gold  exports  to  the  United  ; 

.States  are  expected.  Exports  to  Can-  —  ■  .  -  , 

.ada  have  also  ceas  d,  followin.a  Ranking  ts  that 
large  shipments  of  gold  from  New 

\ork  to  Montreal.  which  tie  credit  ( 

Nevertheless  very  arge  w  th- 

are  carried 


POOL  MELON  IS 


!  evidence  before  me  that  In  accepting  j  Hamilton  against  the  directors  of  the  banks  who  feel  that  clo.se  contact  The  "W’e&tern  Producer”  argues  as  ! 

the  deposits  of  this  claimant  or  any  ;  bank.  with  the  public,  such  as  a  wide  dis-  t 

_ ^ - tribution  of  their  stock  creates,  w  ill  uumors  emanating  from  ca.steru  ! 

I  be  beneficial  to  the  bank.  Canada  are  being  circulated  for  the ! 

~  ~  ~~  ^ - purpose  of  feeling  the  pulse  of  the  I 

I  Canadian  Banking  System  Meets  pnni  ucinN  K 

I  GonnJitin  Canditions  rVUL  ITILLl/ii  lu  Bon.  j.  a.  iiobb  mayj 

I  ^OnOUlllfl  wC/rlCIItlCi/ Id  r’AIlAIlT  IM  AAIiriT :  ®  make  further  tax  reduc- 1 

• -  rllllliHI  111  iJlIJii  I  cob- 

I  By  A.  B.  B.inKEH.  1  VUUllI  lA  VVUlll  ^  pled  with  the  .suggestion  that  many! 

i  .Vnnascr  Toronto  Clrnrlng  llouMr.  - -  people  would  like  to  see  the  vexa-  ' 

'  Member  Contends  That  Distribu-  i  f'Ous  income  tax  pass  into  histor.w  | 
Banking  is  that  part  of  the  nia- 1  largely  to  bring  about  the  Revolu-]  _£  Profits  Was  Not  '  i^mprobable  that  Mr.  Robb  I 

chinery  of  modern  commerce  by  tion  a  few  years  later,  but  the  Brit- 1  .  .  i  'vould  find  widespread  support  for  1 

which  tie  credit  operations  of  the  i  i.sh  Government  insisted  upon  a  def-  j  L.egal  •  any  proposal  to  do  away  with  the  I 

world  are  carried  on.  Trade  con-  inite  basis  of  settlement.  According-  -  °  “upost  on  Income,  but  it 

slsts  in  the  exchange  of  commodities  iy,  under  a  convention  signed  in  Calgary. — The  Alberta  Wheat  Pool  'vould  be  unfortunate  If  the  supi>ort  i 


Canadian  Banking  System  Meets 
Canadian  Conditions 

By  A.  B.  D.inKEK, 

.Vnnascr  Toronto  Clrnrlng  llouMr. 

Banking  is  that  part  of  the  nia- 1  largely  to  bring  about  the  Revolu-' 
chinery  of  modern  commerce  by  tion  a  few  years  later,  but  the  Brit- 1 
which  tie  credit  operations  of  the  i  ish  Government  insisted  upon  a  def-  j 


Depreciation? 

No  one  can  see  from  day  to  4 
day — few  even  from  year  to 
year — the  insidious  effect  of 
wear  of  all  property.  Cana¬ 
dian  Appraisals,  microscopic 
in  their  regard  for  detail,  an¬ 
alyze,  report  value  changes, 
and  enable  you  to  compute 
depreciation  intelligently, 
prudently. 

Canadian  Appraisal 
Company 

LIMITED 


Aevertneie.  s,  \er>  large  world  are  carried  on.  Trade  con-  inite  basis  of  settlement.  According-  -  aireci  impost  on  Income,  but  it 

•Iravvals  for  other  foreign  m.^  .  gjg^g  jjj  exchange  of  commodities  iy,  under  a  convention  signed  in  Calgary. — The  Alberta  Wheat  Pool  'vould  be  unfortunate  If  the  supi>ort 

continu;.  The  bulk  of  me  i-.-bUr  ,  commodities  or  services.  1760,  bills  of  exchange  and  similar'  faces  Its  first  legal  action  In  respect  "ere  suffic.ent  to  give  him  courage 

O'.sl  taken  from  the  Bank  ot  through  tradin.g  operations  '  obligations  were  to  be  redeemed  by 'of  its  administration,  H.  W.  Keay,  Jo  do  It.  There  is  no  doubt  that  the 

land  during  the  week  f'^oert  v\  ea- j  These  debts  are  i  the  French  Government  at  50  pei  j  Jenner.  Alta.,  s  gner  of  the  first  income  tax  is  the  most  fair  and  rea- : 

nesday  was  for  Germany.  .Next  wecK  ^  jq  (^jjgjj.  and  art  j  cent,  of  their  face  value,  and  oidon-i  scries  contract  with  the  Wheat  Pool,  f'onab.e  method  of  taxation  of  all  the 

there  will  ba  a  fair  nmouut  o,.  goic  ,  bought  and  sold, '  nances  and  other  forms  of  debt  at  i  claiming  that  Oie  Pool  had  not  the  niethods  employed  In  the  Domlnloin. 

in  the  open  market  so  that  tne  UauK  ,  of  the  banking  25  per  cent.  The  eventual  settle-  technical  right  to  distribute  pool  ele-  The  only  thing  against  it  seems  to  be 

of  England  s  own  loss  may  be  small- .  gygfgQ^g  world.  Each  coun-  ment  was.  however,  only  a  fraction  vator  earnings  on  a  percentage  basis,  tue  people  know  exactly  what 

<1.  but  Uio  present  level  oi  .ore  §..  i  particular  methods  of  this,  owing  to  the  political  up-  He  claims  that  under  contract  be-  they  are  paying.  When  the  people  of 


The  money  niarkct  has  aga  a-  j  frequently  forgotten,  and  of  these  obligations  of  the  French  Elevators  Limited.  This  company  PajTng  them.  A  purchaser  al- 

t'  rienccd  considerable  sti,  -  I  comparisons,  made  without  allowing  Colonies,  there  was  much  dealing  in  out  of  the  operation  of  the  elevators  "’ays  feels  slightly  annoyed  when  he 
owing  to  end  o.  tne  niontn  requ,  different  conditions,  are  useless,  the  claims  as  a  speculation,  in  much  owned  by  It,  was  able  last  year  to  JJ^allzes  that  he  is  paying  a  much 


i  ills  ease  should  continue  uiiiii  near  -  n-wi -i. 

( Cl  i  uOTi  &•  1  iiG  B  Sitcr  dri^  ttt^ 

The  stock  markets  still  have  an  cruisers  up  one  of  the 

air  of  depression.  Forced  liquida-  enable  to  at  ack  tnem 

i:on  is  St  11  hi  progress  in  industrial  !  ““Bl /f''-  observation  pianos  de- 
securiti  s  owing  to  financial  diiii  i  signed  for  these  air  conditions  came , 
eulfic.s  which  Imve  arisen  as  a  re  :  B-ofand  and  permitted  ob- 

suli  of  the  collapse  in  the  market  ^^ob  enough  to  | 

value  of  certain  highly  speculative  for  the  naval  gunners.  ; 

issues.  Good  securities  often  hav  I  /he  Canadian  system  was  desugn- ; 
TO  be  sacrificed  to  meet  these  dif- :  for  oouditions  peculiar  to  Can- 

icrence.s.  Onlv  those  Industrial.  :  ^da,  and  the  Act  under  which  the, 
whirh  have  a  'large  .American  fol- |  banks^  operate  has  been  altered  and 
lowing  maintain  thdr  buoyancy  and  '  fo>e^ded  at  each  decennial  revision  ; 


ditions.  The  British,  after  driving  The  financial  history  of  this  pe-  died  through  these  elevators.  In  I’eceives  an  income  tax  'bill,  even 
two  German  cruisers  up  one  of  the  riod  gives  a  most  instructive  lesson  h  s  action  he  claims  that  the  poo'  the  amount  is  much  smaller 

riv’crs,  were  unable  to  attack  them  on  the  evils  of  money  Issued  solely  had  no  power  to  make  distribution  the  tariff  which  he  pays  on  even 

until  new  observation  planes  de-  on  credit,  even  if  the  credit  Is  that  of  profits  on  the  basis  outlined,  but  ordl^ry  purchase  of  a  protected 
signed  for  these  air  conditions  came  i  of  the  governmnt.  that  the  earnings  of  pool  elevators  ^^t’tmle.  Years  ago  the  farmers  of  the 

from  England,  and  permitted  ob- :  tTo  be  concluded  next  week)  should  have  been  distributed  among  Py^-iries  went  on  record  In  favor  of 
servers  to  rise  high  enough  to  ^  -  all  the  members  of  the  pool,  whether  taxaUon  as  opposed  to  Inidirect 
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value: 'of  cmaiir  highly  Bpeculative  j '  W  CMfl  A  Vf)  .they  used  pool  elevaton.  or  not  rirrwe4“;Vu™ent  tiirthlT  tlx 

erf  to'^ meet °the”e^dU  '  to!"  conditions  peculiar  to  Can- j  JllluLAAl/  |  GRAIN  LO.VDING  RECORD.  Invisible  aad  painless  and  hence 

im-enc/.  Onlv  those  industrial.  !  ^da,  and  the  Act  under  which  the  ;  WCCVI  V  DCTflPMC  ^  _ 

vvhirh  have  a  large  American  fol- •  hanks  operate  has  been  altered  and  I  K j<  I  M I  loading  was  made  on  Tue.':day.  No-  pn.rpTFQ 

■  n  b  ir amended  at  each  decennial  revision'  1  j  yg^j^er  27th,  when  6,635,000  bushels  TREES*  FOR  THE  PRAIRIES. 

,,rorkPt^  op-ip— ’iv  nrp  Fkelv  to  i  Bhe  conditions  existing  at  -  were  released  into  the  holds  of  a  Estevan. — The  largest  shipment  of 

ionnin  in  i  ^nhdnpd  rnrd't^on  w't  Jhat  time.  All  Canadian  chartered  New  System  Follows  Chanee  in  fleet  of  vessels.  The  previous  da’^’s  nursery  stock  ever  made  In  the 
neculatlon  w-iiing  more  ramdlv  a= '  hanks  work  under  ten  year  charters.  Control  of  National  record  was  on  December  1st,  1925,  Dominion  took  place  from  the  Pra- 

rhrpnd  of  ti,P  vpar  annroS-  ’  these  charters  all  expire  simul-  control  or  Diaijonai  5.678,000  bushels  were  trans-  irle  Provinces  here,  when  42  car- 

itaneouEly.  Currency  furred.  loads  of  trees,  shrubs  and  fruits  left 


taxation.  They  should  stick  to  It. 
It  is  a  weak  argument  that  the  ta-v 
is  invisible  and  painless  and  hence  j 
is  not  a  burden.” 
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TREES  FOR  THE  PBAIRIES. 

Estevan. — The  largest  shipment  of 


speculation  waiiiug  more  rapidly  '  banks^  work  under  ten  year  charters.  Control  of  National 

the  end  of  the  year  approache.-.  these  charters  all  expire  simuI-  Currency 

Piirelv  invcstnf.nt  business,  how- :  f^“®ouEly.  „  ,  ^  ^ 

ever,  ks  becoming  more  active,  a.  In  some  countries  bank  charters  - - — 

condition  which  generally  follows  c  [  are  perpetual,  as  in  bcotland,_  where  London.  —  The  outstanding  even- 
check  to  the  speculative  movement  i  charter  dates  from  169o.  In  of  the  money  market  last  week  was 
Government  securities  continue  to  i  the  United  States  the  National  Bank  Ljjg  publication  of  the  Bank  of  Eng. 
inrirppiitp  nnri  ppnpral  unnrnvalhl-  1  Charters  are  limited  as  to  time,  but  ,  .  ^  wi.  £-ii« 

appreciate,  and  general  approval  na.  i.,  land  return  in  the  now  fnrm  tipppc. 


record  was  on  December  1st.  1925,  Dominion  took  place  from  the  Pra-  Estevan  to  be  distributed  over  West-  Peace  River  country  of  Alberta,  spe- 

when  5,678,000  bushels  were  trans-  irle  Provinces  here,  when  42  car-  ern  Canada.  A  substantial  proper-  dally  packed  for  the  hundreds  of 

ferred.  loads  of  trees,  shrubs  and  fruits  left  tion  of  the  shipment  went  into  the  miles  of  travel. 


are  perpetual,  as  in  Scotland,  where  !  London.  —  The  outstanding  event 
one  charter  dates  from  1695.  In  j  of  the  money  market  last  week  was 
the  United  States  the  National  Bank  t> _ r-__ 


l>*  j’ever 


been  expres^d  over  the  Treasury  i 
latest  loan,  -which  is  being  issued  ti 


latest  loan,  -which  is  being  issued  ti  ; 

OnO.OOo  in  obligations  maturing  uo\  t  ®ver.  are  subject  to  the  National  ,Bunk  or  England,  lor  this  reason  the 
Kcbi  uarv  The  con'-ersion  te’Tiis  -n  i  '  Bunk  Act.  so  that  the  result  is  ln|"eekly  statement  becomes  an  bU- 

favorab’x.  but  at ‘the  same  time  thev  '  reality  no  different  from  the  Can-.toric  document  superseding  the 

quite  uphold  the  Government  's  udian  regulation  in  this  respect.  ,  status  maintainwi  since  the  old  bank 
credit  Bn  England  the  Bank  Act,  so  often  ,  uct  ot  1844.  btrict  comparison  of  the 

It  must  not  be  thought  that,  bi-  referred  to,  deals  only  with  the  Bank  ;  "^nres  with  those  of  the  preceding 
cause  the  who’e  currency  Issue  i  En.gland.  The  Joint  Stock  Banks  !"'««k  is  not  possible,  for  obviously, 
now-  concentrated  in  the'  bunds  of  1  ure  incorporated,  not  under  the  :  some  ad.iustme!its  have  had  to  be 

the  Bank  of  Fn-  and  anv  '^ck  o  Bank  Act.  but  under  the  Joint  Stock  rnade  and  there  are  apparent  discre- 

efasSy  will  neSs^HIv'  rLui:  Companies  Act.  panclos.  But  these  will  not  occur 

Provision  is  made  under  the  act  to  Canadian  banking  practice  has  when  a  straight  comparison  is  made 

meet  demand  for  currency  in  an  been  an  evolution,  changing  from 

tmergeiicv  and  It  is  belieWd  ihav  f^rne  to  time  with  changing  condl-  Che  Bank  of  England  directors  j 

the  bank* ’will  'not  hesitate  to  take  At  frst  the  main  function  of  have  taken  the  opportunity  to  alter 

.-teps  to  prevent  am  embarrassing  ’’  "  thought  u,  b  the  in.su-  the  form  of  the  return  for  the  pur- 1 

loss  of  gold  by  using  the  weapon  oi'i^ns  of  note.s  as  a  circulating  me-  Po-®^  of  making  it  more  informative.' 
the  bank  note.'  ’There  is.  In  fact,  no  i  dium.  the  rea.son  for  this  being  the  They  show,  for  example,  not  onl.^ ! 

change  In  the  currency  "situation  jn  "real  shortage  of  currency  after  the  the  total  notes  issued  but  the  actual 

Englaud  as  a  result  of  the  amalga- 1  reduction  In  the  amount  of  army  amount  in  circulation.  Before  the 
mation  and  there  are  obvioii<  adviin- '  bills  Issued  in  payment  of  supplies  nnalgamation  the  bank’s  notes  Issue 
Ugesyhavinnhe  coSv^^^  ‘be  war  with  the  United  was  £  jgo.oO'J.OOO.  of  which  £56.250,- 

note  issue  under  control  of  the  cen- !  States  in  1812.  This  shortage  in  000  was  pledged  again.st  currency 
•ral  bank.  fact  was  the  chief  reason  for  the  es-  notes,  while  the  outstanding  currency 

- i _  tablishment  of  the  Bank  of  Montreal  notes  were  £286,700,000.  Last  Thurs- 

^  fn  1817.  day’s  return  .showed  the  aggregate 

KUNK  III  nr  I  lllnS  During  the  old  French  regime,  any  combined  note  issue  to  be  £419,000,- 

UiiivlV  l/lllLlL  1  vlliJ  'banking,  in  the  sense  of  making  i  000;  of  which,  in  accordance  with  the 
IimiPf  hands  of  private  1  i-urrency  act  of  last  spring,  £260,- 

lli  Hrl  II  KY  I  III  In  I  i  money  lenders,  and  this  continued  i  '00,000  repre.sents  the  fiduciary  por- 
lUjul/  vVUIll  I  under  the  early  days  of  British  rule,  ion,  the  balance  of  £159,000,000  per 

_  ,  Issues  of  currency  were  entirely  In  j  cent.  This  is  regarded  as  a  quite 

Depositors  of  Home  Bank  Con-  i  ^be  hands  of  the  government,  and,  >  atisfacrory  ratio,  especially  having 
,  1  J  . «  _  ,  .  I  prior  to  the  conquest,  this  govern-  i  -egard  to  the  heavy  lo.s.«  of  gold  by 

tended  I'..oney  laken  Af/er  'ment  currency  was  chiefly  In  the  j  he  Bank  of  England  in  recent 
Institution  Bankrupt  :  shape  of  "Ordonnances.’’  These  were  |  nonths.  Even  the  present  gold  hold- 

_  I  Issued  In  order  to  furnish  a  medium  i  ug  exceed.s  the  amount  considered 

j  oronio.  —  Action  brought  by  la.’-ge  ;  of  exchange  to  take  the  place  of  j  dequate  and  safe  by  the  Cunllffe 
depositoi-.s  of  the  def imct  Home  Bank  i  beaver  skins  and  other  articles  of  'ommittce  by  more  than  £9,000,000. 
charging  the  directors  of  the  insiitu- 1  trade  which  were  in  common  use  for  I  .Notes  in  actual  circulation  amount 
lion  with  malfeasance  and  fraud,  and  [this  purpose.  At  first  they  were  a  j  o  £360.000.000,  the  bala-fice  of  £52.- 
alleging  that  deposits  had  been  taken  '  "’elcome  relief  on  account  of  their  '00,000  being  held  in  the  bank  an-d 
by  the  bank  although  notice  of  sus-  i  convenience,  but  they  were  fiat  --on.stitutiug  a  reserve  against  ordl- 
l)en.sion  of  payment  had  been  given  '  money,  no  definite  provision  was  |  lary  liabilities.  The  ratio  of  this 
w  as  di.smissed  w'ith  costs  by  Charles  :  made  for  redemption,  and  the  prlvi-  eserve  is  53  11-16  per  cent,  aifin- 
frarrow,  K.C..  master  of  the" Supreme  lege  was  scandalously  abused.  .As  ’-rease  of  13-16  over  the  previou-s 


each  bank  charter  is  for  a  definite  return  in  the  new  form  neces- 

term,  depending  on  the  date  of  in-  aitated  by  the  transfer  of  the  whole  I 
corporation.  These  banks,  how-  paper  currency  to  the  control  of  the ! 


BANK  DIRECTORS 
UPHELD  BY  COURT! 


dequate  and  safe  by  the  Cunllffe 
'ommittce  by  more  than  £9,000,000. 
.Notes  in  actual  circulation  amount 


-eserve  is  53  11-16  per  cent.,  an*in-| 
’.rease  of  13-16  over  the  previou'S  I 


-  i  a  matter  of  fact,  this  abuse,  and  its  veek,  and  14  13-16  per  cent,  higher 


|■’laims  -were  made  against  the  llq- j  results  in  the  hardships  it  caused  ban  a  year  ago.  Gold  holdi-ngs  .at 
nidators  of  the  Home  Bank,  in  con- 1  h-b  tants  w'--'  i,arn''’ly  rp=nnn  ti  159,845.000  were  £2.238,600  below 
nection  with  the  winding  up.  involv- '  sible  for  the  result  of  the  invasion,  he  previou.s  week,  owing  to  foreign 
ing  the  question  of  time  the  disputed  j  as  the  French  commander  found  it  vifhdrawals,  but  practically  £  10,- 
deposits  were  made,  some  client;  extremely  difficult  to  obtain  sup-  <00,000  above  a  year  ago,  in  spite 
<  !aiming  that  money  w  as  deposited  |  plies,  when  payments  could  be  made  if  the  loss  of  about  £17,000,000  in 
after  a  date  which  E.  Calven.  as- 1  only  In  this  depreciated  currency.  ;old  since  September, 
sistant  general  manager,  is  said  to  ;  The  British  paid  in  Spanish  sliver  The  Bank  of  England  return  In  its 
have  intimated  to  the  directors  of ;  coins,  and  the  supplies  were  forth-  :ew  form  will  enable  a  more  accur- 
Ihe  bank  that  it  was  insolvent  j  coming.*  it®  reading  of  the  monetary  sltua- 

In  other  instances,  it  wius  alleged  |  At  the  time  of  the  capitulation,  ir  .ion,  because  it  separates  certain 
that  deposits  were  made  in  Ontario  1  1760,  the  Colony  found  Itself  loaded  i.ssets  and  liabilities,  thereby  show-  | 
branches  between  two  and  three  '  with  a  debt  of  some  80,000  000  livres,  ng  clearly  funds  w  hich  belong  to  the 
o’clock  eastern  daylight  saving  time  j  w’hlch  would  be  about  $16,000,000.  ai  money  market  and  those  which  bc- 
iTi  Toronto,  or  after  the  head  office  i  par  value.  Of  this  some  24.000.000  'oag  to  its  own  private  cu.stomers. 
at  Toronto  had  bee.n  c!o.sed  and  the '  livres  were  in  ordonnances,  7,000,-  ft  also  disposes  of  the  theory  that 
Home  Bank  declared  insolvent.  !  000  in  card  money  and  treasury  cither  the  Bank  of  England  or  the 
In  his  report,  Mr.  Garrow  states  j  bonds,  and  the  balance  in  other  Treasury  has  been  accumulating  gold 
that  between  August  7  and  -Augu.st  I  forms  of  obligations.  This  formed  during  the  past  year  or  twm  in  pre-  j 
11,  1923,  the  details  of  Calvert’.s  re- j  one  of  the  most  difficult  problem.'-,  oaration  of  the  fusion  of  note  Issue.s.  I 
port  were  being  investigated  by  the  confrontln.g  the  British  Government.  N'o  such  hoard  apparently  existed. ! 
bank  directors,  with  'the  result  that  |  The  finances  of  Ih-ance  were  in  the  although  some  people  still  cling  to  \ 
the  situation  was  found  to  be  wor.se  chaotic  state  which  helped  very  the  belief  that  there  are  hidden  re- 


The  Bank  of  England  return  In  its 
:ew  form  will  enable  a  more  accur- 
ite  reading  of  the  monetary  sltua- 


- — — - - - - - I  verves  which  will  be  made  available  ; 

-  --  '  '  '  •  !  n  case  of  need.  That  need  could 

t  t-  •  ■  only  arise  in  the  event  of  a  sudden ' 

JYLOTiey  emd  H/XCtlClttge  [serious  drain  upon  the  bank’s  gold. 

j  reserve  or  a  big  increase  in  the  note 

Currency  Country  Normal  Current  P.C.  of  _  j 

Sterling . G.Britaln  N  Y.  Funds  $4  86  2-8  ?\^m-16  “‘"‘"“'"si  Other  American  Banks 

•<  .  "  Can.  Funds  14  86  2-3  4.85  13-16  .44  Elxpect  to  Split  Stock 

Franc . France  .  3.93c  3.90  •14  .59  - i 

Belga . Belgium  .  13.90*4c  13.90Vi  ^par  New  York.  —  The  long  expected  j 

Lira . Italy  .  19.3c  5.2.394  72.87  announcement  that  theN'at'cn.alCity 

Milrels  (paper) .  .Brazil  .  32.4c  11.92  63.21  would  split  the  par  value  of  it.v  stock 

Crown . Denmark  .  26  Sc  26.67  .49  came  on  Tuesday.  The  surpri.se 

Crown . Sweden  .  26.8c  26.72t/i  .28  element  in  the  announcement  was  the  j 

Foreign  exchange  quotations  for  the  past  week  displayed  a  slightly  tact  that  the  stock  was  spilt  five  for 
easier  tone  with  the  exception  of  Danish  crowns  and  the  Belga.  The  one  Instead  of  four  for  one,  says  the  I 
former  strengthened  to  26.67  from  26.66Vi  and  the  Belga  remained  firm  American  Banker.  Almo.st  everybody- 
at  par.  who  had  been  guessing  in  advance, 

Canadian  funds  in  New  York  w  ere  again  softer,  easing  to  9-64  of  1  like  ouT.selves,  guessed  four  for  one 
per  cent,  discount  as  compared  with  a  previous  close  of  3-16  of  1  per  Instead  of  five  for  one.  The  fact  that 
cent  premium.  the  National  City  has  now  split  the  j 


SPLITS  THB  t>BFet1C£r  . 
AND  dUST  AS  Ht  ii  C 
TO  scoRe  Tne  peciPiNG  \ 
^OAL  OP  THE*  MATCH 


Currency 

(Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

Sterling . 

.G.Britaln  N  Y.  Funds 

$4  86  2-3 

?4.85  1-16 

.31 

"  Can.  Funds 

$4  86  2-3 

4.85  13-16 

.44 

Franc . 

.  France  . 

3.93c 

3.90 -li 

.59 

Belga . 

.Belgium  . 

13.90>4c 

13.90  Vi 

par 

Lira . 

.Italy  . 

19.3c 

5.2394 

72.87 

Milrels  (paper) 

..Brazil  . 

32  4c 

11.92 

63.21 

Crown . 

.Denmark  . 

26  Sc 

26.67 

.49 

Crown . 

■  Sweden  . 

26.8c 

26.72V4 

.28 

THE  0V&5  &XCIT45LE  EAfi  BEttinC>  YOU  TI^EATw  , 

you  6°rJ  rim<3MKe  this— ANI>  you  Ml5J>T?f&^0AL- 


£>*cl'EveR  TRY  ^LACKMORse?— ITT/.KE& 
TH&  EI>Q£  OFF  A  K&CM  TEH  PER  . 


just  say- 


p^ea'se  "/ 


THE  FiNANCLAL  liiViES,  MONTREAL.  ij£v.EK,iBEK. 


Record  of  Canadian  Stocks 


-Week  ending  Dec.  4.  1928- 


Stock 

Abltlbt  ..  .. 

Do.  pref.  . . 
Alberta  Grain 
Do.  pref.  .  . 


Do.  pref . 

Barcelona 
Belgo  Can.,  pref. 


Brant.  Cord..  preL .  22 

Brazilian . 73 

Do.  oref . 

Brew  ond  '^let,  new  7H 
B.  C.  Fl.shing  .  .  .  .  27 

Do.  pref . .  87 

B.  E.  iSteel .  4 ',4 

Do.  pref . 3.3 

Do.  2nd  pref .  7*4 

Brompton . 39 


Open 

HlKll 

LowCIcee 

Sales 

Cha-iar 

e  Hlirh 

Low 

r.at# 

61 

46*4 

!6% 

1260S 

—  7  1  1 

8(  ... 

3  ’'j 

.  86 

89*% 

86 

87% 

95 

+  i*% 

102% 

73 

T  ''■i 

.  62 

62 

68 

60 

2022 

TO'-i 

43 

.  99 

100 

99 

99 

r  > 

102 

97 

7% 

.105 

121 

105 

120 

sn;t 

+  15 

121 

72 

$4 

•  111 

129 

111 

123 

415 

+  12 

129 

92 

7% 

.  .  I8V4 

20 

IS 

19 

3630 

39*% 

18 

.  60 

66*% 

60 

66 

1462 

+  6 

96 

59 

.  13% 

13% 

13 

13 

303 

—  % 

27 

12 

85 

70 

7% 

.  64 

66% 

56 

66'% 

101 

—  7% 

78 

66 

12 

.  98*% 

101 

98% 

101 

1.5.6 

4-  2 

no 

9.5 

7% 

.167 

167% 

166 

166% 

714 

17,5 

1.54 

8% 

.  23*% 

26 

23*% 

26 

21.5 

4"  2  l-i 

32 

23% 

$2 

73H  78^4  170770  + 


7%  4*4 

27H  27 


25  . 

4.3  +  % 

313  . 

63.5  . 

285  . 

2160  —  1 
2357  —  *4 


.  .  33 

U  78  . 
.  .  200 
1% 
%  27*4 


Do.  pref.  . . 
Burt  F.  N.  .. 

Do.  pref.  . . 
B.  C.  Power.  A. 

Do.,  B . 

Calgary  Power 
Canada  Bread  . 


87  46 

8*4  1 

48*4  23 

11  *4  3 

71*4  32 

47  29 


7104  " 

104 

164  104" 

5 

106  101 

.  77 

97% 

77  85 

10531 

+ 

8 

97%  64 

26.5 

.  68 

68 

66%  66% 

16560 

i% 

61  60 

.  S8 

39 

36  36% 

7273 

— 

1% 

43*%  21 

170  100 

.167 

167 

119  149 

130 

_ 

8 

170  149 

.114 

116*% 

114  IH 

101 

121  104 

.107% 

108 

107*%  107% 

100 

% 

124  106 

29*4  $1.20 

01  7% 

64*4  S3 

.  .  .  .  7<!!> 

50  $2 


'  Quality  Canners.  ..  25  25 

Quebec  Power  ..  ..  89*4  93* 

■  M  I  RIvcraide  Silk  Milla  31  32* 

40  ,  Roger.<i,  Wm.  A .  65  70 

Do.  pref . 100  100 

nu.><sel  Motor . 

I  Do.  prof . 100  lO", 

I  .'"hawinlga.i  W.ater  .  R'**  '0 

Sh  rwiii,  'Vnis . 1'  IRl 

'*•••  I  Do.  r-  1 . 13. 

S-l  lir'ddii  Wheat.  .  (l.c. 

7'i  li.  C.  Powrr  .  ..  ..i-  '  li.  i 

.  •  Simon  and  .  la.  ..  .'jl4  't 

7%  Do  pi-'f  .  ..101  '  105 

$4  Stand.ard  Chemical  ... 

7%  Stanfords . 

....  Do.  pref .  83  83 

794  Steel  of  Canada.  ..217  219 

....  Do.  new . 5r  r>7 

7%  Do.  pref . 209  209 

82  Sterling  Coal . 

7%  St  Lawrence  Flour.  30  30 

8%  Do.  pref . 

82  St.  Maur.  V.  Crp..  pf.9t  9.5 

8%  Traymore  Cafe  ....  9',4  O*. 

81.76  Do.  pref . IS  18*, 

6%  Tooke  Bros . 18  18 

.20c  Do.  pref .  68  68 

....  Tucketts  Tobacco  .120  120 

•  Do.  pref . 

_  Twin  City .  37  38*; 

-  Do.  pref. . 

....  Via  1  Disciiita  ..  ..17  17*,i 

$2  Do.  pref . 

81.30  Wabasso  Cotton  ...  CO  60 

7%  Wayagamack  ..  ..75  77  Vj 

83  West.  Can.  Flour  .  .  33  35 

7  94  Do.  pref . 103*4  105 

82  West.  Grocers  ..  ..  26  28*, 

-  Do.  pref .  87  891, 


25 

25 

75 

25 

88 

89% 

7157 

+  % 

115 

31 

32 

870 

+  1 

39 

65 

6  ) 

.50 

75 

9!j 

100 

35 

107 

1  0. 

166 

15 

105 

s. 

.  9 

IT.'SS 

4*  2  "4 

1  - 

1  "I 

37 

1  4 

♦ 

l-l.i'yi 

I. 

1 1. 

1  .  '' 

—  4 

1ft.; 

••  1 , 

no 

—  1 

101 

1  '5 

60 

+  4 

10 

6 

S3 

83 

10 

100 

21.5 

219 

1959 

+  2 

240 

"  ' 

1.516 

—  Va 

58 

203 

20.5 

505 

—  4 

2.'U* 

19 

29 

29 

—  1 

3'i 

f*0» 

91 

93 

200 

+  3 

105 

9 

fD'o 

10 

Id 

IS 

40 

19 

18 

18 

2 

20 

65 

68 

2 

78 

120 

120 

40 

120 

125 

36 

36 

701 

—  1 

55 

NEW  YORK  STOCKS 


Do.  pref..  B . 107%  108  107*4  ]07Ts 

Canada  Cement  .  ..  3314  34T4  S3  33 

Do.  pref .  98*4  99  98  99 

f'anad.a  Gvpsum.  ..  7.5  75  73*4  71 

Canada  S.S.  Lines..  40  40  38Vi  39*4 

Do.  pref .  94*4  95  99*4  95 

Do  Vot . .'IS  39  38  39 

Can.  B.'ikerles,  A.  ..  28  37  28  28 

Do.  pref . 105  105  102  105 

Can.  Brewing  ....  28  35  28  31  *4 

Can.  Bronze . 140 ',4  146  14n  140 

Do.  pref . 110  111  110  110 

Can.  Canners .  23  24*4  22  23*4 

Do.  Kst  pref .  90  91*4  90  91 

Do.  2nd  pref.  .  ..2414  24%  23  21*i 

Can.  Car  and  Found.  77  96  77  94 

Do.  pref . 104  108  101  107 

Can.  Conn.,  . 

Do.  "B" . 

Do.  pref . 

Can.  Converters  ...101*4  105  101*.4  101% 

Can.  Cottons . 

Do.  pref . 104  104  101  104 

•  'an-  Fairbanks  prf  ..  .... 

Can.  Foundries . 

Do  B . 

Do.  pref . 

Can.  Gen.  Elec.  .  ..115  130  115  115 

Do.  pref .  59  59  57%  57% 

Can.  Tnd.  .6Jcohnl  .  44  47*4  42*4  46*4 

Do.  B . 38%  31*4  38*4  40 

Can.  Iron  Foundries  .. 

Do.  pref. . 73  To  75  75 

r'  Can.  Loco . 

Do.  pref .  81  90  80  90 

Can.  Oil .  60*4  60%  59 

Do.  pref . 130  ISO  130  130 

<'an.  Dae.  By . 255  255  245  ;45 

Can.  Dower  and  P..  33*4  34%  31  31 

<"an.  Salt . 

Can.  Woollens . 

Do.  pref . 

Chas.  Giird . 40  42  39*4  40*4 

Do.  pref . 

City  Dalrv .  64  66*4  64  66 

Do.  prof . 

Cockshutt  Plow.  ..  34  96*4  24  35 

Conduits .  23  23*~  22*4 

Do.  pref . 

Con.  Mining  and  6.. 390  391  365  370 

Con.  Ga.a .  185  185  IS4  188 

Co.«m08  Imp .  22  23  21  23 

Do.  prof.  ..  ..  ..  99*4  190  99  99*4 

Crow's  Nest . 

Cuban  Sugar . 

Do.  pref . 

Can.  Dredge  and  D..  64  66%  63%  65', 4 

Do.  pref . 195  196  186  196 

Detroit  TT.  RIy .  *4  %  %  ’4 

Dom.  Bridge .  94  99  92%  94 

Do;  Right.? .  4.50  5  4.20  4.40 

Dom  Coal.  prof..  ..  90%  90%  90  90 

Dom.  Glas.s . 148  148  140  140 

Do.  pref . 125  125  124  125 

Dom.  Iron.  pref..  ..11  11*4  H  11>.4 


Weat  Kootenay,  pref. 

Weston  Ltd . 

Do.  pref.  ....  .  .  1 


28*.;  26 
89*,..  87 


.101%  101V,  100 


34% 

S3 

33 

8348 

_ 

% 

35 

99 

98 

99 

4  fi.5 

% 

1 

101 

75 

73*4 

71 

5.51 

77 

40 

38% 

39% 

845 

*3 

4  7*3 

95 

99% 

95 

768 

4- 

% 

98 

39 

38 

39 

210 

4- 

1 

4.5 

37 

28 

28 

27i 

4.2 

1595  —  v: 

155  . 

1503  *4 

304  -I-  1 

2578  . 

20410  4-10 
2160  +  3 


4:1  28 

...  108  100*4 
3*4  39%  28 

146  67 

11  *4  105*4 
24%  17 


12  5  _  1V4 
26843  -1-  2*4 
1542  +  1% 


70  +  9 

195  _  1% 

10  . 

166  —10 
12373  —  2*4 


3525  +  *4 

1150  +'2' 


11755.  +  1 
f.65  . 


108 

90 

7  e; 

3 

1 

97 

(i.i  ‘  ’ 

's% 

127 

98*; 

7% 

152 

108 

8  re 

108 

98*% 

103 

ino 

6% 

.32 

13 

20 

.... 

97 

65 

7 

130 

no*; 

63 

53 

7  ^ 

50*; 

33% 

*1.52 

47*-i 

35 

J1.53 

33 

15 

80 

70 

40 

25 

90 

70 

7 

69 

4  5 

SI 

170 

125 

8% 

255 

198 

lore 

175 

iVi 

'sH 

10 

85 

74 

46 

39% 

■■$3 

110 

106 

7  % 

69 

49% 

^$3 

ISO 

121 

7  % 

Winnipeg:  Elec.  . 

. .108  " 

1105; 

105 

mo 

Do.  pref . 

.  .108 

108 

167 'A 

108 

Woods  Mfr . 

Do.  pref . 

. .  80 

SO 

80 

80 

Windsor  Hotel  . . 

..  31 

31 

30 

31 

Do.  pref . 

..  93 

93 

90 

00 

Zlmmerknit  .  .  . . 

..  17% 

17*i 

13 

16> 

Do.  pref . 

RA.\KN. 

Ur  «  lienne  Nat. 

.  .185% 

i87 

183  5; 

186 

Cotjimerce  . .  . . 

.  .316 

320 

316 

320 

Dominion  .  . 

.  .296 

206 

202 

29;i 

Imperial . 

.  .270*% 

278 

270 

276 

Montreal . 

.  .400 

409% 

395 

:iP3 

Nova  Scotia  . .  . . 

..  .397 

405 

397 

402 

Royal . 

.  .390 

391 

385 

389 

Toronto . 

..273% 

287 

273% 

287 

615  —  5 
115  . 


3081  +  1 
40  . 


510  . 

224  —  3 
70  —  1 


112  +  *i  250 
920  +  4  3p 

3.58  +  5%  278 

1407  —  5  420 

322  +  5  405 

578  —  1  435 

204  +13*4  344 


105*4  100*. 
128  >.4  93 


250 

IS.','; 

10% 

355 

‘^77 

12-4-1 

207 

2r^0 

12-f-l 

278 

14  5 

12+  1 

420 

3(0 

12  +  2 

405 

370 

lOr-c 

433 

325 

12  +  2 

344 

273 

12% 

Montreal  and  Toronto  Curb 


-Week  ending  Dec.  4.  1938- 


5316  — 20 
789  +  3 
529  +  1 


6775  +  1% 

120+1  197  108 

100  .  2*4  ’ 

13427  . 101  *4  61  * 

4074  —  .10  5  4 

90  —  *4  98  75 

512  —  8  151  122 

10  .  130  12 

80  +  *%  +  12  5 

...  100  95 

‘its  3  76  40 

727  +11  %  159%  104 


210 
271,4 
%  102 
.  .  65 

..  S% 
. .  30 
%  67*4 
197 


101  7  7?, 

239*4  $2.B0b 


Dcm.  Bridge .  94  99  92 

Dc;  Right.? .  4.50  5  4. 

Dcm.  Coal.  prof..  ..  90V4  90%  Of 

Dom.  Glas.a .  148  1  48  140 

Do.  pref . 125  125  124 

Doni.  Iron.  pref..  ..11  11*4  H 

Dom.  Rubber,  pref.. 

I'om.  Steel,  pref.  ..  45  45  42 

T'*om.  Store? . 148  159'%  148 

riom.  Textile . 115  118  ti: 

Do.  pref . 118  120  US 

Donnacona  Pa.por  ..  26*4  26*4  24 

Dul'ith  Sup .  9  9  S 

East  Kootenay  ...  27  27  27 

Eastern  Prod..  ..32  32  32 

Do.  Pref . 96  *i  99  96 

Ea.steni  Theatres  .... 

Do.  pref. . .  •  • 

Enamel  and  H.  prod.  32%  38  32 

F.amon?  Players.  .  .  31  33  31 

Ford  Motor . 

iera.?er  ("os . 84  Va  99  81 

Fanny  F.arniers..  ..  .30  35  3C 

Gilman  F . 

Do.  pref . 

Ootfredson . 

Goodyear  Tire.  pref.l06*,4  108  106 

Gurney  Furnace  . 

Hamilton  Bridge  ..  43  43  41 

Do.  pref . 91  91  89 

Ham.  Dairies  ....  40  40  40 

Do.  pref . 

Ham.  r.  Theatres..  13  13  It 

Do.  pref .  • 

Haves  Wheels  ....  46  48  45 

Do.  pref . 99  nb2  99 

Hillcrest . 

Do.  pref . 90  91  ^  S.i 

Hinde  and  Dauch  .  24*4  25*4  3  4 

Holt,  Renfrew . 

Do.  pref .  98*/4  98  *,4  98 

Hunts  Candies  ...  42  42  42 

Do.  pref . 

Hiram  W.  G.  and  W.  83V4  84  i9 

In*.  Power .  28  31  *i  28 

Do.  pref .  99  99  98 

lot.  Milling,  pref.  ..110*4  110V4  HO 

Int  N’icUel . 225  231  215 

Do.  new. . 38%  39%  35 

Do.  Dep.  Uecpts..215  227  210 

Int.  Paper,  pref .  . 

Int.  Utilities,  A .  45  49  44 

Do..  B . 15%  tSVi  15 

.Tamaica  P.  S.,  pref-. 110*4  110*4  lio 


%  ... 
61%  $2.60 
4  .... 


.113 

118  ’ 

112 

115 

2241  . 

ISlfi 

118 

120 

118 

118 

45  . 

137 

26  *i 

24*% 

24% 

410  —  2 

47 

0 

n 

8 

0 

ss  . 

27 

27 

2-i 

27 

5  . 

e'^O 

32 

32 

32 

S2 

255  . 

34 

96*; 

99 

96% 

00 

50  +  0% 

9954 

SO*; 

!  Stock  Open 

I  Asr.h,  Limited  .  .  . .  30 

‘  Do.  pref . 

iAttendu  Engine  ...  8 

I  Assoc.  Bre-w'erics  „  .  25 

Do.  pref . 95 

Beacon  Oil . 22*4 

Belding  Cort . 125 

Do.  prof . 

B.  A.  Oil . 49 

Bisaell  and  Co . 

Do.  pref . 

Blue  Ribbon . 42 

Branston . 

Do.  pref.  . .  . .  . .  .  ■ 

B  C.  Packers  ..  ..  26% 

Bruck  Silk . 93*4 

Canada  Dry . 79*4 

Do.  pref . 

i  Canada  Malting.'  ..  33 
Canada  Vinegars  .. .  30 
Can.  Celanese  ..  ..23*4 

Do.  pref . 62 

Can.  Light . 64 

Can.  Marconi .  7% 

Can.  N.  Power  ..  ..  81 

Do.  pref . 107 

Carlings . 3**4 

Com.  Alcohol . 30 

t2ons.  Food  Prod.  ..  13 
Cons  Sand  and  Grav  17  *,4 

Do.  pref . 90 

Coni.  Oil . 

Cosgrave  Brewery  .  6*4 

Can.  Vickers  ■  ■  . .  38 

Do.  pref . 94 

Can.  'Wineries  ....  9 

Do.  pref . 

Cooksville  Brick  pfd  .  . 
Deforest  Crosley  Ba.  49*,4 
Diet.  Seagrams..  ..  22 

Do.  pr.ef . 

Dom.  Oil . 15 

Dom.  Engineering  .108 

Dom.  P.  and  T . 77 

Dryden . 40 

Durant  Motors  . .  . .  15 
East  Koertenay,  pref  .. 

E.  Dairies . 8  5 

Do.  pref . 

English  Electric  ...  20 


Open 

High 

LowClo?e 

tfales 

Changro 

High 

Low 

30 

30 

30  30 

11 

3f( 

20 

93 

81 

8 

0 

1452 

+  '/a 

91 

7 

25 

2r> 

13  20 

2687 

—  5 

25 

15*; 

95 

98 

94  98 

•265 

98 

22  t4 

24 

21  24 

1150 

+  IVi 

24 

IS*; 

123 

123  123 

a 

125 

hO 

no 

07 

43 

31 

48V^  bOVj 

1S479 

+  1% 

•>  \  a 
34 

3 1  % 

93*4  94 

79*4  60 


32*4  30%  31 


1 1 

3347 

+ 

s 

49  M 

■10 

4.10 

.■io’% 

44590 

+ 

3% 

33% 

12 

90 

240 

3*% 

95 

30*4 

80 

1000 

+ 

% 

37 

63 -‘t 

118 

117 

si 

4251 

— 

i 

42 

27 

20 

1715 

1 

21*; 

2.J 

22  *i 

400 

% 

so*; 

22 

52 

45 

109*4 

.5  0 

60 

1489 

6 

76 

32 

10405  +  2% 
85  +  19 


.  3**4  34% 


13%  12*,4  12V4 

IS  17  17*4 


94 

..  I  7;j 

94 

10 

.  .T 

96% 

02'i 

7e/o 

8 

8% 

375 

•— 

% 

23 

8 

115 

113 

60 

.S.S 

'4% 

49 

491% 

'596 

52 

ni 

•20 

20 

7780 

_e 

2 

24% 

12 

105 

13*4 

14% 

'885 

16 

'i:Di 

infm 

106 

109*; 

2335 

•4" 

1% 

1 1 

52 

$3 

74 

74 

5425 

— 

3 

81 

l'> 

—  4% 
883  —  1 


38 

32*4 

36 

2090  + 

Ok 

02 

33 

31 

23 

1689 

+ 

37*% 

670 

550 

^0 

8(*% 

90 

46255 

4* 

S'i 

00 

4  7 

30 

00 

155 

41 

124 

140 

mo 

110 

11 

h 

108 

106*4 

108 

351 

+ 

1% 

110 

SO 

104 

43 

41 

42 

2:70 

A  . 

49*4 

23 

01 

so 

01 

135 

93 

88 

40 

40 

49 

15 

46»; 

106 

36 

9.5 

Do.  pref. . 

Farmers^  Dairy  .  . 

ri% 

■2  4*4 

Do.  pref . 

Fed.  Distillery  . .  . 

■  ’2% 

'2% 

Koothille  Oil  .  .  . . 

.  .  4.75 

4 .  t  ( 

For.  P.  Sec . 

Frelmans  Ltd.  ..  ■ 

.  3  9*% 

39% 

Do.  pref . 

Gen.  Steel  Wares  . 

.'  si--; 

35*4 

1410  +  1  49%  19% 

_  +  3*4  102  93*4 


no  4-  1 
280  +  1 


13951  —  3 
2*0  +  1 

426  . 

10  _ 

31.811  — 10 


91  8  5 

2  6  %  2 .1 
120  *0 
105  9? 

46  37 

102  98 

91  r.o 
43*;  271 

1 04  95 

110*4  103 


Kelvinator .  10%  14 

Do.  pref .  82  8- 

K.  E.  Hotel . 56  56 

Lake  of  Woods.  ..  54  54 

Do.  pref . 

I.ake  Out.  Browing.  '  8 

Laura  Secord  .  •  45*4  46 

Do.  pre.f . 143'%  143 

T.ake  Sup.  Corpn  .  .  . .  18  %  18 

T.aurentide  Power.  .225  2.30 

Loblaw . 100  100 

Do.  prof . 131  136 

I.oew's  Theatres.  - 

Do.  pref . 

t.yall  Const . 59  63 

t.indsay  Co.,  C.  W.  .  .  3.2  2.3 

Do.  prof  . 99  19(1 

^Taple  Leaf . 155  157 

Do.  pref . 114  114 

Masscy-Harris  ..  ..  92%  95 

Do.  pref . 109  109 

Metropolitan  Stores.  ; 
Mexican  I>.  and  P. . .  76*4  77 

Do.  pref . 

Mitchell.  .1.  S .  60  61 

Do.  pref . 105  110 

Monarch  Knitting  .  .  •  ■ 

Po.  pref .  60  63 

Montreal  Cotton.s  .... 

Do.  pref . 121  124 

Mont.  LH.  and  P.  .106  114 

5*0 n treat  I>oan . 

Mont.  Telegraph .  .  ..  51  .55 

Mcmt.  Tramways  ,  .  193  12:i 

M'jirheBd's  C6fo.  .  .  8  8 

1)0.  pref . 

McKinnon  Ind .  63  65 

Do  pref . 101 V4  192 

Do.  Vo . 

National  Breweries.  .  1 40  140 

Po  pref.  .  ..  ..126  Vi  130 

National  Brb'k . 

Po.  pref . 70  "0 

Nat.  Grocers,  prof... 100  loi 

N.  Mexteo  power  .  .  91  92 

Po.  pref . 

Nat.  Steel  Car  ..  ..  7714  89 

Ogilvie  Flour  Milla  .480  505 

Do.  pref . 130  130 

Out.  Steel  Product.s.  31  35 

po.  pref.  .  . . 

Ottawa  L  H.'  and  r..1?0  120 

Do.  pref . 103  105 

Ottawa  Traction  .  .  72  72 

Orange  Crush  .  .  .  .  20  20' 

Po.  A  pref . Kiu'i  105 

po.  B  pref . 39**  42 

Paeifie  Ibirt . 137  188 

Po.  prof . 151  185 

I’agc  Herscy . 120  123 

po.  pref . 216  240 

Penmans . 98  I'S 

po.  pref . 106  109 

Phot(9.  Engraving.  .  .2  4  36 

I'orf  Alfred .  70  70' 

Po.  pref . '.  95  95 

Port  Hope  San.  ...  60  hO 

po.  pref .  .. 

T’o.stal  Tel.  pref . 

Porto  Rico  By . 

Po.  pref . 100V4  lOOV 

P'.wCr  COrp .  86  9  4 

I’ressed  Mel.al8  .  .  .  18%  20 

Po.  pref .  . 

Price  Bro.s . 81  .  84  , 

Do.  pref.  ....  s,-  99  191 

Prov.  Paper,  pref . 

Pure  Gold . .30  30 


825  —  Vi 
6828  +  1*4 

5 . 

2970  +  1*4 
10 . 


5  '  227 

,  .  108 
Vb  51*4 
1 14  1  9  % 

.  .  .  115 
1*4  14 


Do.  pref . 

Goodyear  Tire  Co...: 
G.  W.  Saddlery  .  . . 

Do.  pref . 1 

Ham.  Cgptton.s  .  .  . . 

Do.  pref . 

Home  Oil . 

Howard  Smith  • .  - . 

Do.  pref . 

1  Hydro-Elec.  Sec..  ..  . 

I  llllnoi.?.  P  and  T.,  pf. 

1  Imperial  Oil . 

Imperial  Tobacco  . 

j  Int.  Pete . 

Kemsley  .  . 

i  Loe.w's  Lond(?B  .  .  .  ■ 

I  Do.  pref  . 

I  Manitoba  Power. .  .. 

:  Mercury  Mills  .  • 

I  Pf).  pref . 

Mont.  Exhibition  .  . 

I  McColl-Frontenac  .  • 

I  Do.  Rights  .  .  •  . 

I  Po  pref. . 


115  —  31 
139,  +'  ’ 


358  +33 
1  468  -f-  ’ 

181  —  2 


5285  —  3*4 
160  —  1 
565  . 


Ifiii'..  99 
A  ;t'  11 

^*27%  17 

156  92 


9414  911,4 

1 1  Vi  11 


91V4  10489  —  3 

1  1  *4,  18255  . 

51  43328  +  3 


3*8 

1% 

6.35 

2 

56*; 

20 

20 

10% 

90 

.59% 

23'  ’ 

102 

94 

235 

128 

29% 

19*3 

100 

9t 

37 

.31 

3!) 

30 

4 

2.23 

34 

19 

94*3 

88 

8  3 

2  5  *4 

106 

98*4 

104 

,'•6 

11% 

8*2 

56 

,34*2 

20 

15% 

98*4  98V4 

88%  90 


3,50  2.00  2  0.'. 


40Vi  $3.50  I  Moore  Corp 
6%  ....  .  Municipal  S< 


3OV4  30*3  39** 


8 

(s 

c. 

7R  — 

1 

3ft 

6 

46 

45% 

45*4 

150  .  . 

49% 

37 

143% 

140 

14.3% 

i:.  . . 

148 

121 

18% 

16 

17’e 

1440  — 

i 

19% 

8% 

2.30 

2:;o 

150  + 

r» 

375 

130 

100*4 

97 

07 

2315  ~ 

3 

ns 

74 

1J6 

131 

1.3;. 

100  + 

4 

175 

130% 

4ft 

30 

103 

00 

63 

57 

r.8% 

2680  — 

% 

7ft 

50 

o.'l 

513  .. 

33 

1  0i» 

r»r> 

Of* 

146  .. 

10ft 

00 

1’.7 

1  r*.’'* 

I.'-.  .5 

112  .. 

160 

9( 

114 

no 

no*; 

Ill  — 

3*4 

115 

103 

95% 

90 

00 

48032  — 

.  Ik 

07 

07 

109 

1('(8% 

109 

379  .  . 

110*4 

107 

65*4 

64 

77 

76% 

76% 

1ft  .  . 

112 

61  *4 

SO 

71 

61 

hO 

60 

16  .  . 

72 

38 

110*4 

10.1 

in  5 

3  .  . 

110*4 

001.4 

48 

45ti 

63 

6(1 

6(0 

CO  .  . 

7fi 

128 

108 

124 

122 

1  2i 

ift  . . 

125 

ns 

114*4 

106 

iO'l 

3  !5  T  4  3  -•+- 

3 

120 

RO 

fkO 

48 

54 

.A.’  U 

304  -L 

i  *4 

56*6 

193 

193 

193 

fiO  .  . 

210 

100 

.  .  31  31 

33 %  32  %  % 

53%  .53% 


31  34 

2  %  %  33 

53%  50 

116%  114 


.  4.5  46  45 

,  96%  98  96 

33*4  34  33 

.100',-  10114  100 


6.2  64% 

1011,4  101% 


17*4  11% 

70  27*; 


8653  —  4 
50  +  3 '4 


26017  +  10',4 
(It  . 


11151;  105*; 
.  39*4  42 


30  20 
90  *i  105% 
39%  ^9'* 


320 

+  2%  40 

30 

J1.60 

.  120 

7% 

'  82 

- '.  .  136 

120 

h'k 

36 

.  107 '.-9 

100 

6  *4  Ho 

6U 

—17  72 

55 

50 

14% 

il  i 

90*<. 

7% 

107 

.  51 

39% 

$3 

572 

+  51  188 

no 

6% 

CIS 

tl'4  185 

120 

7% 

imo 

—  *4  123 

85% 

83 

10 

1T1 

7  ^ 

435 

.  "7% 

97 

H 

10 

.  in 

lOO 

6% 

770 

+  1  41*4 

30 

.82 

70 

■0'4 

66 1-4 

69 

1.273 

— 

1 

l.)0 

5  4*4 

05 

05 

93 

95 

170 

108 

03 

7% 

60 

hO 

t»M 

ou 

12.) 

6*1 

50 

196 

122 

7% 

101 

99*4 

67 

l('Ki% 

100% 

^0 

io(i% 

5 

101 

95% 

7  f'ro 

,86 

94 

90 

24057 

+ 

4 

98 

61  *.'. 

18% 

30 

18% 

20 

1706 

+ 

1% 

21 

105 

}V2 

81  . 

84  , 

7Ti 

70 

1142 

5 

120 

60*4 

2' b 

99 

101  Y 

99 

99 

35 

108 

96 

6  *-  *5. 

101 

ee".  .  .  « 

T  ^ 

06 

30 

27 

27 

iso 

— 

3 

51 

,23 

.. »- 

.  Municipal  Service  .  8  8  ( 

rc-j,  I  Mt.  Royal  Hotel  pf.  .  ' 

'  National  Distillery  ..  16  16*4  15 

re;,  I  North  Stnr . {..50  5.00  5.00  '’..'O 

Ve*.  i  Do.  pref .  5.25  5.25  5.00  5.2.» 

.20  N.  Bakeries .  48  54  46 

7*0  i  Peltsslers .  7  7  6 

I>o.  pref . •  • 

!  Baton  Mfg.  Co.  ....... 

;  ’~i,  ■  Do.  pref . 

.  .  .  '  Perfection  Glass  .  .  2  2  1 

Power  Corp.  preg.  ..loi  103  101 

•  ■1  Pub.  Utility  Invest.  13  13>;  13 

Regent  Knitting  ..19  2(1  18 

”  Reliance  Grain  .  .  .  .  4.>  4?  42 

5+  Robert  Mitchell.  ..  40  46*4  40 

Do.  pref . 118  125  118 

’’’  Robt.  Simpson  Co  pf  103%  103%  103 
E.  L.  Ruddy  Co.  pf.  .  .  _  .  . 

Robinson  Cones.  .  21  26  3t 

Royalite  Oil .  • 

"  Sarnia  Bridge  A  .  ■  31  ..1  2  4 

!  Do.  B . 33%  32%%  23 

'  I  Serv.  Stat.  Equip..  53''i  53%  50 

'  ■  i  Do. -pref . 115  II614  114 

!  S.  C  power  pref.  107%  107*;  107 
‘  ■  Standard  Clay  Prod.  .  .  ■  ■ 

i  Standard  Paving...  -OVg  ..0  .8 

‘  Siipel'test  Pete  ....  30  23*4  29 

i  Po.  Vot.  Trust  ..  31  31 

!  Do.  prof .  99  99  98 

;  Sprucoltte  ...,■■*}  J-  40 

I  Tomblyn.  Ltd . L’  46  4a 

■Ju  rib  pi-f' . J? 

n.  '  Tip  Top  Tailors  ..  33*s  34  3J 

■1''  '■  Po.  pref . 100 101*4  100 

Toronto  B.  and  M. .  .  ■_  ■ 

j  United  Fuel .  23  23  M 

!  Do.  prof . 57  Rh 

!  United  SoourJtiee  ..  51  oi 

'  ^  Do.  pref . 1*'*  to.r 

I  Volcanii'  Oil . 

>  Waterloo  Mfgr . -I'a  -- 

’  ^0  -  ■  ■■  1  I  — 

Investment  Yields 

1%  Kurnisbed  by  W«tl  &  Watt,  Toronto. 

$4  (  Div.  keeent 

"«  '  Banks;  r**r  Price  Yie 

Can.  Bit.  of  Commerce  .  12  4*  319  4  1 

5b  j  Dominion  Bank .  12  1  29.1  4  .. 

:  Imperial  Bank  .  , .  2  1*  280  4  j 

60  ,  Bank  of  Montreal  .  12  2*  3Jo  3  ■ 

Ci  !  Bank  of  Nova  Scotia  ...  16  40o  4  . 

Iloyal  Bank  of  C anada. .  .  L  -  390  3 

0-  ;  Bank  of  Toronto . 12  I*  2861;  4  ■ 

.  1  Preferred:  ,  _ 

I  .Alberta  Pac.  Grain .  (  99  i.t 

■■  I  A  mer.  Sales  Book .  '  )“•*  “ 

i  Canada  Bread  .  7  lib  5  ( 

5,-  ,  Canada  Bread  .  <  199  6  , 

%  t  Can.  (icn.  Ekctric .  -I'i  ;’9  <>  J 

‘5  City  I'lairy . .  •  I;’®  5' 

$3  !  Cons.  Sand  &  Gravel .  7  91  7* 

<2,  :  Eastern  Theatres .  7  94  . 

$4  ,  Goodyear  Pre .  7  08  6 

e;  Hayes  Wheel .  7  jOO  7  ( 

tj  fjiura  Seeord  .  '  '40  5,J 

..••••»••  *  1+0  5  *' 

if,  Mackay  companiea  .  4  79  5  ( 

Maple  Ia>af  Milling .  7  114  6 

L'  Alaase.v- Harris .  7  109  6.4 

®  Muirheada . •»  ,11*4  ®  ; 

McKinnon .  7  [9-  6  8 

Paeifie  Burt . . .  7  I  .)l  4  f 

®  Page  Heraey  .  7  -4-  2  8 

Wm.  A.  Rogera .  7  101  6  S 

••  Winnipeg  Eleetrie  .  7  108  6  4 

'll  Westarn  Canada  Flour  6*4  lOj  6.r 

'■'o  Common; 

Oc  American  Sales  Book.  .  4  11  <  8.4 

^c  Bell  Telephone.  .  8  166  4  I 

12  1  Britiah  Atner.  Oil .  1  50  2  0 


189.53  —  I’a  37 
22536  — .45  2.55 

135 . 

1  5  47  —  1  %  96 

375  —  1  17 


1.5*4  130C  — 

.50  108  - 

.35  100  ..  . 

47%  20195  — 
6%  340.— 


famous  for  Us  fUwotir  / 


\v  .  V  *.  AV  T«1  .  . 

Am.  Woolfn  .  . 
AndCGnU&  Copper. 
Atcuison  .  . 

Alianlic  C,.  &  W.  I.  . 

Lidt.  ft.  Ohio . 

St^eel  (B). 
Canadirin  Pacific 
Cerro  di  Pasco 
I  Cnandler  Motors 
j  C/li.MgO  M.  &  St.  Pe. 

(rhiraj'o  Unck  Ii».  .  . 
j  f'liile  Coppor  Co  .  . 
j  Colorado  rue!  .  .  . 

Consolidated  Gas  . 
Cent,.  Baking  pr4‘f.  A. 
Do..  B 

Continental  Can . 

Corn  Products  . 

C rucible  Steel . 

Cuba  Cane  Sugar. . . , 

Columbia  Gah . 

EndicottJ . 

F>ie  Hailroad  . 

F'ox  F'ilm  A . 

F'reeport  Texas . 

General  Frlectric.  . .  . 
Genera)  Motors  ... 

Goodrich  . 

(treat  Northern  pref. 
Great  Northern  Ore.. 
Inspiration  Copper.  . 
Infernat.  Harv.  N.J.. 
Intcrnat.  Nickel  .  ... 
Int.  Mere.  Marine. 

pref  . . . 

Internal.  Papn'r . 

Kelly  Springfield .... 

Lehigh  Valley . 

Miami  Copper 
Missouri  K.  and  T. . . 

Missouri  Pacific . 

National  Lead  . 

New  Haven . 

Northern  Pacific . 

Pan.  Amcr.  Petrol  . . 

,  Pennsylvania  R*.R... . 

»  Pere  Marquette .  .  . 

I  Pierce  Arrow  ...  . 

I  Pressed  Steel  C^ar. 

I  Reading  .  . . 

j  Hepublic  Troo  &  S.  . 
Royal  Dutch . 


-jMomJgWxlilg 


Smokers  who  know 
tobacco  praise 
Piccadilly  —  the 
famous  mixture 
known  to  all  true 
pipe  lovers. 

PICCADILiIiY 

Smoking  Mixture 

In  patent  hermetic  tins 
at  twenty-five  cents. 


Bonds  and  Trust  Companies 


-Wwk  ending  Dec.  4.  1928- 


- 1928 - 


6‘2 

82% 

53’% 

—  4.% 

—  8*4 

1 18.% 

116% 

—  Uti 

45 

43% 

-  u; 

126% 

126’., 

—  '% 

148% 

145% 

—  3% 

91  H 

■r  7'';, 

-81m 

77’  a 

+  1% 

18!s 

19 

*  % 

78  >i 

74*;' 

-  4v; 

69*; 

66% 

-  2% 

180 

17'2 

—  8 

106% 

105 

—  1% 

218'; 

214% 

-  4i; 

127 

135 

42% 

10*; 

—  2’.j 

168 

164% 

—  3% 

142% 

141*’ 

- 

103*4 

98% 

—  5:'< 

136%' 

131 

—  5% 

1  %  1  % 
101  102 
13  13*i 

18*;  20 
42%  42% 


.li-ij  — 

139  4-  1 
35  +  % 

840  +  1 
12.5  —  3% 
3556  +  1  % 


130  —  1 

330  _  9% 

5  405  —  3** 


29 

.517; 

3345  +  1 

'i  5.1 

35 '3 

.fiOcb 

31 

32 

215  t  1 

38 

C3'i 

93 

99 

50  ... 

.  .  120 

SO 

'7% 

40 

41 

135  . 

.  58 

20 

4  5 

46*3 

125  + 

'a  46 

Cl 

96*4 

96*.. 

60  ... 

.  100 

01 

7  G) 

32% 

33*s 

728  .... 

35 

2*> 

100 

101 

60  2 

%  101*4 

03 

7% 

213  _ 

17C  . 

819  J-  14 

:174  . 

160  -  1 
1 300  -r  1  % 


rate 

Price 

Yield 

.  12 

1*  319 

4  07 

. .  12 

1  *  293 

4.36 

12 

!♦  2S0 

4  64 

.  12 

2^  305 

3  56 

.  .  16 

405 

0  05 

.  12 

2'*  390 

a  78 

..  12 

1*  286*4 

4  63 

- 

00 

7.0' 

7 

123 

r>  bO 

. .  7 

116 

5  03 

7 

100 

6  42 

.  .  3’ 

j  .59 

6  93 

130 

5  38 

, . . 

7  fiO 

7 

94 

7  45 

..  7 

108 

6  48 

..  7 

100 

7  00 

7 

140 

5,00 

7 

130 

5  38 

. .  1 

70 

5  06 

.  .  7 

114 

6  14 

. .  7 

109 

6.42 

H'j 

6  .52 

. .  7 

102 

6  86 

..  7 

1 .51 

4  64 

..  7 

042 

2  89 

a  .  7 

loi 

6  oa 

. .  7 

108 

6  48 

.  6* 

i  105 

6.09 

4 

117 

8.42 

8 

166 

4  82 

1 

60 

2  00 

j  Brompton  . 

F.  N.  Burt . 

i  Csnad*  Bread 
;  Canada  Brewing 


!  Dominion  Store? 


0iL\i,T.i  I'Korurixr,  well. 

Calgary.  —  OhaltA  well  ia  now 


Sinclair  Conaolidated.  45  43% 

Southern  Pacific  ,,  126%  126*. 

Southern  Railway ..  .  118%  145% 

.  ...  Stromberg  Cr .  91*;  987i 

7%  .9tudebaker  .  ~FiIm  77', 

.  ...  Tennewee  Copper.  ..  18%  19 

. ...  Texas  Gull  Siilpbur.  78'i  74U' 

Texas  Oil .  69%  66% 

.  ...  Texas  Pacific .  180  172 

8r-  Tobacco  Prod.  Co  .  106%  105 

■;  rr  Union  Pacific  .  .  218,*;  214% 

*  J  K  U.  S.  Induat .  Alcohol.  127  135 

U.S.  Rubber .  42%  lO** 

-  U.S.  Steel .  168  164% 

■•••  Do.,  pref .  142*;  141*j 

Vanadium  .  103*4  98% 

Westinghou.'ie .  136%'  131 

Unlisted  Quotations. 

F’urnisacd  by  Kipp^-n  fti  ('o..  luc. 

I  ',«)  I  Hospital  St.,  Montr^ai. 

L  Bid 

Anglin-Norcrosa  7%  pref .  0+ 

Do.,  com .  5 

•  *  *  •  Arnold  Bros,  pref . 

’  *  *  *  Associated  Quality  Caoners . 

’  •  •  •  Asbestos  Warrants.  . . 

•4^;  Anticosti  Corp.  7%  pref . 

<  c  Allen's  Kingston  pref .  46 

5^  Bathurst  Pr.  &  Paper  Units . 

.  .  .  .  Brandrara-Heodersoo  pref . 

...  Do..  Com . .  27 

.  .  .  .  Bolivian  Power  com .  60 

7  Burns  Limited  Units  6% .  !>♦> 

, .  .  .  B.C.  Pulp  &  Paper  prof .  ^5 

^icj,  Do..  Com  .  . . 

,  ,  N.  Bawlf  Grain  Com .  25 

7Vo  Brown  Corp.  6%  pref .  iM 

Canada  Biecuit  pref . 

(  ’anada  Life  Assurance  .  050 

Canada  Machinery  prrf .  .00 

Do..  Com .  JO 

(^anadian  Arena  .  110 

Canadian  (T^elanese  pref.  .  .10 

Do..  Com  .  ......  Cl 

Canadian  Packers  Com . 

•  8*  Canadian  Paperboard  pref  .  .  .. 

*  •  (^anadian  Westinghouse .  270 

-  .  ^’an.  Hydro-Electric  pref.  .  .  00 

40c  (  an.  Foreign  Inveatmenls  Com. .  \2 

7%  Can.  Industries  7%  pref  . 112 

.  .  .  Do..  Com. . .  FS 

.  ,  .  Can.  Light  &  Power  Com .  55 

.  .  ,  Can.  Mead  Morriron  pref .  F7 

Do.,  com  .  12 

Can.  Tube  &  St»el  pref .  FO 

7  Do..  Com .  12 

Can  Fairbanks  Morse  com  ....  2F 

Canadian  Marconi .  T’j 

c  r-.'  Capital  Trust  Co .  VO 

^  ^  Cassidy’s  Ltd.  7^*^  pref  .  . . . 

-  c'  Cons.  Food  Products  .  11 

*  ^  !  Crown  Trust  Co .  140 

W.  Cha.se  pref  . .  VO 

Do..  Com  .  ...  2 

$5b  Dom.  .Mloy  Steel  pref.  (With 

SO'v  bonus  Com  >  . 

^  %  Doui.  Distillers  . 10 

.  ,  .  Dom.  Manufacturers  pref  ...  70 

.  .  .  Do..  Com .  . .  fi 

Dom.  power  &  Transmiscicn 

pref.  105 

h Do.,  cor*!  .70 

D^'minion  Sugar  pref  97 ''j 

Do..  Com  44 

r*  C  Dunlop  Tire  &  Rubber  7%  Pi'ef  .  102 

*lb  Dupujp  Frer<s  8'‘'v  pref 

I  Dom.  Foundries  &  Steel  pref  64 

$1  Do..  C om  14 

East  Kootenay  Power  com.  2A 

Foundation  Co.  of  Can.  Com.  20 

Frost  Wood  pref .  7:{ 

«2  Do.  Com  ...  18 

General  Storl  Wares  7%  pref.  1*0 

iJru  ■  Great  Lake?  Power  Co.  7%  pref.  09H 
Great  West.  Life  ...  (>40 

*’  B.  Greening  Wire  Co.  pref  .  JOJ 

*  ’  •  Vj.  W.  Gillett.e .  260 

Goodyear  Cotton  Co.  7%  pref.  .  102 

Guardian  Realty  pref  .  60 

*  0  Gosse  Packing  pref  .  72 

•  Harding  Carpet  Co.  Cora.  ,  22 

6^'*?  Honeydew  pref  .  89 

Do..  Com  .  .  39 

.  .  .  Imperial  Life .  425 

.  .  Imperial  Trust  Co .  150 

$2  Intercolonial  Coal  8%  pref. ...  80 

Do.,  Com  5 

I  International  Paints  Can.  Ltd. 

1  7^%  pref.  (With  25%  bonus 

*  ■  ‘  I  Com.)  . 

■  *  '  i  Inti.  Proprietaries  "A*' .  .3,5 

(,*/  '  Kingston  Shipbuilding  pref .  17 

^  ®  [  Do,,  com .  8 

*  •  •  I  Lindsay  nfstillerira .  . . 

•  •  j  Loews  T/ondon  7%  pref . . .  V 

• .  .  !  Do..  Com .  31 ' 

1  T^ako  St.  .Tohn  P.  &  P.  Com .  21 

r%  j  Mersfiold  Theatres  pref 

5  %  D*^. .  c^m .  55 

McC/olI  Frontonac  Oil  nrrf  91 

12  Mtl.  City  ^  Dist.  Savings  Bank.  SIO 

Montreal  Life  20^'fv  paid .  64 

<4  Manufaettirers  Life .  410 

Mexican  T  ight  &  Power  2nd  pref.  .  2*4 

c,.  Montreal  Island  row6*r  0%  pref. 

^  (With  40^^  bonus  C’om.) .  ..  07 

. Montreal  Finance  8%  pref.  Par 
’  ®  Value  950.  (With  .50^1,  bonus 

Com.l  4,'^ 

el  Mount  Royal  Hotel  Old  pref. ...  .58 

►cb  Do.,  New  pref  .  53 

rto,.  C om  .  714 

Do..  $25.  Scrip  . *  2P- 

j  North  .America  I.ife  20'’^  paid., .  75 

.  .  (  Nova  Scotia  Public  Cold  Storage 

'ej,  !  Terminals  Ltd.  com.. .  20 

1  Northern  Ontario  Lt.  &  Tr.  6% 

!  r>ref.  . .  ,  ,  9,% 

j  Oil  Shares  Inc.  Units  . .  .  ’  !!  75 

i  Power  Corp,  of  Can.  l,td.  6% 

.  'fj'  j  Pzr  Second  Pref . .  90 

*  ”  Provincial  Bank .  1.50 

.  ^  Provdncial  Paper  7%  pref .  97 

*,  Quebec  Pulp  A’  Paper  New  pref..  27 

Re.vnolHs  Metals  pref  .  7| 

$I  Revnolds  Investing  Co'  .  90 

Reliance  Grain  Co.  pref.  95 

5  56  Thos.  Rrtbertson  Mfg.  Co.  pref.  . 

3  C>3  Rit»-rar’ton  H'^tel  pref . .  8 

4  00  j  Holland  Paper  Com .  .30 

6  25  i  St.criing  C oal  Com  .....  13 

4  05  Standard  Clay  Products  Com  Ji.3 

A  83  i  Sun  Lilt*  Assurance  Co.  of  Can. .  2323  24 

3  26  i  St.  l>owr*  ncii  Paper  Com  ,  15 

1  72  SL  Lawrence  Paper  Ue.its  (7.5% 

4  24  I  paid) .  .  .  .  . . .  60 

6  25  }  Truiub  vV  Fuarantw .  101 

3  03  United  Amus**mcnta  Com .  28 

.5  38  I  Wiilarda  (■nocr)late8  pref.  .  50 

1  33  ,  Wuiiacf  fandstooe  (i^uarrics  pref.  36 

2  22  !  - , 

1  63  I 

3  96  Standard  Oil  Stoclu 

4  00  Furnished  by  .IeoL«.  (iSvyrno  &  ('f> 

2  48  .  Bid  ^ 

A  00  '  .\nglo  American  Oil .  I7.ii 

3  18  j  .Atlantic  Refining  coin .  r>lO 

4 , 12  !  Atlantic  Refining  pref .  llO*^  1 

1  83  I  Buckeye  Pipe  Line .  (57 

!  Eureka  Pipe  Line .  7*j 

'  Illinois  Pj^  Line .  07^  o 

I  imperial  (>ii  .  gi) 

,  Indiana  Pipe  Line  . 

'  Inter.  Petroleum  com  .  49v. 

'  Nati<»nal  Tranpjt . oot^ 


Govr. 

BONDS. 

Open 

High 

Low 

Close 

Salct)  C  lunge 

Ilith 

Lnw 

Wsr 

31—6 . 

.  100  40 

100  40 

100  40 

100.40 

19.300  _ 

1 03  20 

r>o  TO 

Wax 

av — 5 . 

.  103.60 

103  60 

102.85 

103.50 

4  400  .  . 

103.75 

9t>  fit) 

\  U  tory 

.3.3—6.%.... 

.  102.5.5 

102.6.5 

102  20 

10-2  i2r, 

146.700  —.60 

106  50 

102, 

v  ictory 

34-5!-. _ 

102  60 

1 0-2. 7.3 

102  35 

102  4  5 

79.650  —.15 

105  80 

101  90 

V ictory 

37— 5'<i _ 

105  80 

106.40 

105.70 

106 

10..500  i.IO 

107 

9R  27 

Rpnp^a) 

32  -5,’4  .  ,  .  . 

101.90 

102 

101  40 

101 .70 

10.400  —.20 

105.20 

loo  10 

R<=*funding 

10— 4*  o  ... 

08  fiO 

99  65 

98  76 

75 

2.800  — .0.> 

102  20 

t  o 

Refunding 

43-5 . 

102  80 

102  80 

101  70 

102.20 

29.800  --.(.0 

106  10 

101  VO 

Refunding 

44- -4%.  . . 

00  25 

100 

99  25 

99  65 

(.3(S0  (-70 

103 

py  20 

Refunding  4^y— .  . 

LOAN  &  TRUST 

99.70 

ton 

99.30 

99  30 

6,200  —.40 

101 

1"*  a  5 

I  (.  an.  Permanent. . .  . 

I  Con.  Can.  Loan . 

Col.  Invest . 

F>on.  Invest . . . . 

I  Huron  &  Erie  Mort.. 
I  Landed  Banking.  .  . . 


i  Real  Estate  Loan  .  113 

*  Toronto  Gen.  Tr. . 

j  Toronto  Mort  . 

!  Toronto  Savings . 

Union  Trust 

INDUSTRIAL  BONOS 

A  s’nestos . 4  2 —  5  , , 

Asbestos  Mor  41_tj  ,  * 

Asbestos.  Gen.  Mor..  56--  6 
Canada  Bread  .  .  41—6  108 

C^an.  Canners . 40^6 

Can.  Car. .  39—6 

Can.  Con.  R. . 46—^6 

Can.  Cottons .  4(>— 5 

Gan.  Loco . 61 — 6 

Gan.  Power  &  I’aper.58 — 5’ 9  OO^a 

Gan.  S.S . 43 — 5 

Cedar  Rapid.** . 63-  5 

]  Dom.  Canners . 40 — 6 

I  Dom.  Coal . 40—5  97 

j  Dom.  Iron . 29—5 

Lyall  Con .  . . .  .32 — 6 

I  Mex.  Elec . 42 — 5 

!  Mex.  L.  A  IT. . 40 — 5 

Mont,  L.H.  &r . 32 — Hi  .. 


Mcnt.  T.  G.  M.  -A 

*  65—6 

98% 

M.G.  &  R.S.F.  "B". 

.56—6 

99’, 

Nat.  Brew . 

.39—6 

N.S.  Steel . 

.69—5 

72  5 -i 

OgiLie  Flour . 

.82—6 

101 

p . 

.3'2— 6 

Do..  -C" . 

.32—6 

Dnt.  St«pl . 

,43—6 

Porto  R.  Ry . 

Postal  Telegraph. . . 

Que.  Ry  . 

Spa.  R.  C9m.  Div. 
Steel  of  Canada  . .  . 

.8^-5 

31—6 

104 

Wavagatnack . 

.61—6 

10'2 

AVest  k.  Pow'cr  .  .  . 

.  40-6 

Win.  Elec. . 

.3^—5 

Dividend  Declarations 


Company — 

Hinde  &  Dauch  . 

2’‘j  j  Beldin^f  Gortirelli  pref . 

12’i  j  Can.  Fairbonks-Morse  pref . 

)  Mining  Corp . . . 

I  David  &  Frere  G!as.s  "A" . 

G.P.R . 

1['7  Hamilton  United  Theatres  pref.  . 
"  >  J  Car.elli  Macoroni  Class  A  pref  . 

I  Montreal  Cottons 
j  Do.,  pref 

;  East  Kooteniw  Power  pref .  . 

86  Lak-^  Shore  Mines 
70  Oo..  Bonus 

19  ;  Dom.  Glass  . 

j  Do.,  pref . 

Bank  of  Nova  Scotia. 

(  Cooksville  Brick  pref 

Sfitrwin  Williams  . 

[01  Do.,  prof  ,  . 

Walker~G.  &W.  . 

'25  I  Dom.  Bridge  .  .  .  . . 

•  Chas.  Gurd  . 

j  Can.  Gen.  Electric  pref . 

05  Dom.  Oil  . 

Winnipeg  Electric  prei  .  . .  ... 

77  S.C.  Power  pref  . 

26  Power  Corp.  pref . 

92  Imp.  Tobacco  . 

42  Do..  Bonus  . 

Dem.  Bank  . 

Do.,  Bonus . 

power  Corp  . 

St.  M8uric.e  Valley  Corp.  pref  .  ,  . 

Belgo  Can.  Pref  . 

Port  Alfrrd  P.  4k  P.  pref.  .  .  . . 

35  Dom.  Textile . . 

38  Do.,  pref  .  . 

20  Canada  Cement  pref  . . 

12  Iiiiicj»*st  Collins  . .  .  .  .  . . 

11  Do.,  prrf . 

8  Gf>id8  Pumps  . . . 

45^  Do.,  pref .  . .  . , 

25  A5.sociat.e'd  Breweries . 

87  Do,,  pref . . 

Stanfords  . 

94  Ontario  Tobacco  Plantatims  pref 

!  I.aurentide  FV>wer  Co . 

70  j  Calgary  Power  . . . 

Int.  Power  pri^f  . 

31^4  I  Inter.  Nickei  . 

I  Twin  City  R.T.  pref. . 

»  McColl  F'rontenac  . 

i  Brandram-lIeudFrosn  pref . 

Price  Bros  . 

I  LO  t  9'"'f  , . 

'  Bra?!  lan  nrt  f . 

55 Vi  !  Canada  Steamships  pref . 

.  Porto  Rico  Rly.s  pref  . 

Fraser  Cos . 

. .  I  Nor.  Mexico  Power . 

i  Do.,  oref . . . . 

. .  Int.  Uti.iti<8  A  . 

I  C.N.  Power  pref . 

. .  I  Bell  Telephone  . . 

,  .  ,  Quebec  Power  . 

I  (a)  Initial  dividend. 

•  •  [  (♦)  1st  dividend  of  1929. 


Yearly  Div.  Date  Record 
Hate  Declared  Payable  Date 
$1  .25c  q  Jau.  2  D»'c.  15 


.26c 

q 

Jau. 

2 

r  >er. 

15 

1»,; 

q 

Dee. 

15 

Nov. 

30 

6  (b) 

Dec. 

1) 

N'>v. 

30 

Vc<4 

c  mil  )cc. 

zo 

i>c. 

<) 

Dec. 

15 

Nov 

30 

2  >5 

IVc. 

31 

Nov 

30 

3*6 

s 

IVc. 

31 

Nov 

30 

.'Oc 

q 

Dec. 

15 

Nov 

30 

Vj 

Dec. 

15 

Nov. 

:10 

1% 

q 

Dec. 

15 

Nov 

no 

t% 

q 

Dec. 

1 3 

Nov. 

20 

20 

q 

1  )ee 

1.3 

l)eo. 

1 

D.e 

15 

I).-.-, 

1 

q 

Jan. 

2 

l>ec. 

lo 

1  'T 

q 

Jan. 

2 

Dec. 

15 

1  q  Dec.  15  Nov.  30  4 

1  •«>  g  D»c.  31  Dec.  15  6 

1=^4  Dec.  31  Dec.  15  7 

.76cq  Dec  15  Nov.  30  2.75 


1.60 

.40c  q 

.Ian.  2 

Due.  15 

.40c.t 

7 

1%  q 

Jan.  2 

D*  c.  1 5 

'•% 

16c  int.  Dec.  15 

30 

.  I5c 

7 

1%  q 

Jan.  '2 

Dec.  6 

i%» 

0 

'.%  q 

Jan.  LA 

Lrc.  20 

1% 

6 

1%  q 

Jan.  15 

Dec.  31 

1% 

fi 

'%  q 

Deo.  28 

I/ec.  7 

G 

12 

a  q 

Dec.  28 
Jan.  2 

Dec.  7 
I><*c.  20 

3« 

1 

Jan.  2 

Dec.  20 

1 

$1  int. 

Dec.  20 

Nov.  30 

$1 

7 

1%  q 

Jan.  2 

Dec.  1  4 

7 

1%  q 

Jan.  2 

Nov.  20 

7 

1%  q 

Deo.  15 

Dor.  1 

7 

$.5 

f  1.23.1 

Jan.  15 

Deo.  31 

51.25 

7 

1%  q 

Jan.  15 

Dec.  31 

1-*^ 

fi'a 

6% 

Doo.  31 

Nov,  30 

6 

Jan.  15 

Dec.  31 

7 

1%  ■( 

Jan.  15 

I>cc.  31 

!%• 

8 

2  q 

Jan.  2 

Dec.  15 

7 

1%  q 

Jan.  2 

£>ec.  15 

i% 

$1 

26c  q 

D(o.  31 

Di  c.  15 

.25c'a) 

7 

1%  (j 

Deo.  31 

D.c.  15 

.a) 

$1 

.25c  q 

Dec.  L5 

Nov.  30 

7 

Dec.  15 

Dec,  1 

7 

1  Dec.  29  Iitc.  23  5 

It}'  Jan.  2  Dec.  15  .5 

1  [14'  q  Jan.  2  Dec.  15 

.75c  q  Dec.  31  Di  e.  13  2.60 
1:*4  q  Jan.  2  Dec.  13 


^4  q  .Ian. 
’  •.»  q  Jan. 


Jan.  1.5  Dec.  31 
.Ian.  2  Dec,  I 
Jan.  2  Dec.  15 


t  q  Jan.  1  Dec.  15 


6  Di  q  Jan.  2  Dec.  15  I’i  0 

7  1*4  q  Jan.  2  Dec.  15  1^4  7 

$1  25c  q  Jan.  2  Dec.  15  .26c  .75c 

$1  SI  q  Jan.  2  Dec.  14  $1 

7  1*4'  q  Jan.  2  Dec.  14  1*4  7 

3  50  STNcq  Jan.  15  Dec.  27  87Uc  S.yq 
1^4  q  Jan.  15  Dec.  31  1*4  7 

2  q  Jan.  15  Dec.  22  3  H 

•  oOo  q  Jan.  15  Dec.  31  ,50c  $2 


(b)  Final  payment  of  arrears, 
(tliiiitiai  dl  vidend  on  uew  stock. 


(ittjiveriiiii  u’”'  Mill  I  CIO  uajiuiua  I  i'*- «  •  ,, . 

...  7  •  ^  -wr  .8  Northern  Pipe  Lino  .  ^54 

daily  and  uiiinaging  director  W.  S.  iohi.oOii  . . . .  76*^ 

Herron  stales  Dial  as  soon  as  more  |  I’"  4?'* 

separators  are  hooked  up  the  pro- {  southern  ripe  Fine  "i7 

duction  'Win  run  to  1000  barrels  a  fR^th  I’enna.  Oil . 

day.  The  oil  flow  Is  estimated  a t  ..'q' Po,ntnon  .  66»,| 

35,000,000  feet  a  day.  S.O.  New  York . i.i  40*.; 


■  I  New  York  Curb 

•  ,  Furaisbed  by  Jenks,  Gwytin  ( 

Bid 

'  Aluminum  of  America  .  i  .1 

!  Amer.  A  For.  Pow.  Op.  Wqs. . .  .  ih 

18  '  .Arncr.  Light  &  Tractirm .  222 

i  Amer.  Superpower  “A" .  52^4 

!425  Amer.  Su|>erpowi‘r  "B" .  55 

19  1  .Anglo  American  Oil .  18 

}  Anglo  i’nilean  Nitrate .  32- ^ 

"0  B.A.  Oil  . ;.  . .  L5 

•  R.A.Tobiccu  .  29'-« 

t  Buffalo  A  Niag.  Pow.  com .  58^ 

•  •  i  Canadian  Marconi . 

I  CelancKe  1st  pref . . .  . . .  110 

•  Cftlaneat*  Corp .  44 

:  (  3*nf  rifugal  Pipe  13^ 

Gas  A  tle4%  Halt .  91 1  » 

'  Cons.  Copper .  . .  1 4I3 

Gnntl.Oil.  ...» . ....a...  19‘*' 

•Ask,  1  Doncinion  Stores  .  157 

18»4'  !  Durant . t-P'k 

57^1,  I  Edison  YJ.  Ilium.  (Boston) . 2*1 

117  I  Elec.  Bond  A  Share .  160  ^ 

68‘i  !  Elec.  Lnveators .  80*4 

75  '  Fajardo  Sugar  ^  .  133 

283  [  Fairchild  .Aviation  .  261a 

90  Fanny  Farmer  (^andy  Shops ... .  30 

86  Ford  Motor  of  Canada .  .  589 

General  Baking  com .  10?4 

23  Gibson  Dil . . 

72  Gulf  Oil  .  *..149 

67  Hudson  Bay  Mining  .  IP^ 

77  ^  HumnleOif . . 103 

1  Imperial  Oil ...  - . .  89 

268  Inti.  Utilities  “A’*.  .  44' j 

18  Inti.  Utilities  "B".  . . .  10' 

65  Kemsley  Millbourn . 22i^j 

90?4  Lake  Superior  Corp .  15 

56^  Middle  UtlL  common  ....  173 
40H  Middle  West  Util.  8%  pr.Uen.,.  12t5 


i  Mountain  Producers .  .  ,  . 

|j  Mohawk  Hudson  Power . 

Nlpiaaing . 

Co.  :  Noranda  Mines  . 

rid  Ask  j  Northeastern  Pow’or  . 

•1  Penn.  Water  ^  Power . 

B'  Prairie  Pipt  Line . . . 

22  223  Salt  Creek  . 

.52^4  53^4  Sierra  Pacitir  Electric 

55  .55*%^  S.O.  Indiana . 

18^  18*-4  Kentucky . 

32' ^  33*^  Southeastern  Power  .  . 

15  62  Southeastern  Pow.  Voting  Trust. 

29'‘«  Southeastern  Pnw.  Opt.  Wqs^..  .  . 

58' J  69  St.  Hegis  Papox  common . 

8!'^  9  United  Biscuit  B  '  . 

10  11.5  United  Gas  d:  Irnprovement.  ... 

44  47^8  United  Light  xt  power  'A’ . 

13^-5  -  14  f  United  Sh*''*  Machinery  . 


94  I  aeuum  Oil  ..»<.■«*••• . 

I4A4  j  Venz.  Peiroioam . 

lO.rii  I  ^ieley  Prm'essea . .  .  . 


Foreign  Exchange 

.Supplied  by  the  Royal  Bank  of  C'ana(]a' 
IipinaniJ  New  S'ork  Montreal 


3'2 

Sterling . . 

.  4.84  31/32  4.8641 

r.92 

Belgium . 

.  .1390% 

.lS9'2.i7 

11 

Germany, .... 

.  .2383 

.238672 

Holland . 

.  .4015*; 

.402177 

1.5? 

Norway . 

.  .2667 

.267116 

20 

Sweden . 

.  .2673*; 

.267767 

104 

France . . . 

.  .0390.% 

.039117 

90 

Denmark . 

.  .2667% 

.267166 

48H 

(ireece 

.  .0129% 

.012995 

17% 

Italy . . 

.  .0523% 

.052456 

23% 

Spam . 

.  .1615 

.16175'J 

16 

Switjcerlanda.  . 

.  1927 

.183001 

N;Y.  fua^  in  Montreal  are  quoted  at 
ol  1%  premium. 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  7,  1928. 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  packing  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


RECORD  VOLUME 
FOR  MONTH  OF 
ROBUST  TRADING 

November  Turnover  of  3,217,-' 
754  One  of  Remarkable 

Price  Buoyancy  ^ 

AVERAGE  UP  AT  186.1  i 

Reactionary  Tendency  Now  Pre- , 


!  ...  ISHARP  ADVANCES 

Board  Room  FEATURE  TRADING 

A  ,  „ARTr.pro.o„,i„..h.c<.',;™  TORONTO  MARKET i 

of  pricps  on  the  stock  exchanges  ^  _  - — . 

i  this  year  up  to  the  end  of  Noveniber,  Dominion  Stores,  Goodyear, 

-m  abrupt  line  of  advance.  Shredded  Wheat,  and  F.  N. 
probably  the  most  abrupt  in  Us  his-  o  »  m  ij*  u 

lory.  A  study  of  the  chart  raised  ourt  at  new  tllgns. 

the  inevitable  qiiestion  as  to  whe-  - 

thcr  the  bull  niarkct  had  not  been  STRENGTH  IN  BANKS 

overdone,  and  a  severe  corrective  _ 

niovemrnt  due.  Opinions  on  the  Toronto  Burrau  The  rinanrial  Tlmea 


Dominion  Stores,  Goodyear, 
Shredded  Wheat,  and  F.  N. 
Burt  at  New  Highs. 

STRENGTH  IN~ BANKS 


7  .  I  Street  do  not  agree.  ftome  brokers  I  Toronto.— A  number  of  abrupt  ad- 

vails  as  Result  or  Uncertain  fc^j  pypij,-  are  bujdngwith-  vanees  were  registered  on  the  To-' 

Credit  Situation,  But  Many  ‘"u.  regard  to  intrinsic  merits,  be-  ronto  Stock  Exchange  during  the 

Stocks  Continue  Firm.  |  't  iv,? 


$100,000,000  Gain 

By  Distillery  Stocks 

Since  1P23  there  has  been  an  appreciation  of 
,■  more  than  JIOO.OOO.OOO  in  the  value  of  shares  , 

of  the  five  leading  Canadian  distilleries.  By 
far  the  greater  part  of  this  appreciation  has 
taken  place  during  the  p.'l'it  three,  years. 

The  position  of  Canadian  distilleries  and  their 
securities,  and'improvement  and  developments 
in  the  industry,  arc  examined  in  our 

December  Market  Letter 

A  co^y  will  he  sent  to  you  on  receipt 
of  the  coupon 

JOHNSTON  -“WARD 

Royal  Bank  Building,  Montreal 

ricasc  send  me  a  copy  of  your  Dcccnihcr  Market  Letter 


r'nnfiniiA  Firm  icau.'io  they  bclicvo  the  market  is  go-  past  week,  and  not  a  few  high  rer- ! 

,  ^loCKS  uonunue  rinii.  I  higher.  Otheis.  on  the  other  ord  level.s  were  established.  Do-; 

'  ~  ,  .  hand,  ask  why  the  markef  should  minion  Stores  in  a  tightly  held  mar- 1 

The  main  trend  ot  prices  on  the  .,y  answer  ready;  ket  rose  to  a  high  of  162,  or  a  gain 

iK’al  exchange  during  the  p^st  six  :  I’m.  .^jj  reasons  offered.  of  II  points.  The  price  this  mid- 1 

I  d.iy.s  was  downward  in  sessions  that  |  .vtan.v  factors  point  to  the  trrnien-  week  was  156.  This  is  new  high  | 

were  marked  by  comparatne  dull-  (joys  impetus  that  has  hern  given  to  ground. 

ness.  Trading  at  times  oeeame  of ,  jy  Canada,  not  lloodyear  Tire  met  buyers  who  j 

[  .a  highly  mixed  variety  .lud  the  least  of  which  is  the  increase  ini  found  the  sto<’k  closely  held  and  | 

I  ti'onary  tendencies  prevailed  as  price  pypjjy I  panks.  the  high  per- 1  .sales  were  made  as  high  as  240.  a 

I  range.s  were  undergoing  ;  rentage  of  employment  and  the  in- 1  gain  of  28  points.  The  price  this  i 

nient  incidental  to  a  sounder  mun- ,  jp  production  with  respect  to  niiri-week  was  220.  In  the  e.ase  of;' 


nient  incidental  to  a  sounder  foun- ; 

diution  for  a  re.sumption  of  construe- i  yU  Indu.strics.  I  I'loodyear,  all  previous  levels  were 

live  efforts  later  on.  1  ho  initial  To  the  argumenf  that  the  stock  !  pas.sed. 

movement  last  Thursday  was  a  con-  rnarket  has  been  discounting  such  j  .Shredded  Wheat  was  another  oiit- 

tiuuation  of  the  buoyant  tone  Imme- j  pyppjj.  pi-ftty  fully,  tht^  answer  is  j  .standing  performer,  the  stock  ris- 

di^lel.v  preceding  but  uncertain  yiade  that  while  current  yields  on  i  ing  from  63  to  a  high  of  77.  a  niaxi- 

ctedit  facilities  across  the  line  rc-  leading  slocks  jiro  relatively  j  mum  gain  of  14  points.  The  mid- 


ctedit  facilities  across  the  line  re¬ 
sisted  in  erratic  price  movements. 


which  were  refloctiii  to  a  certain  ,.py,.p  prices  is  still  high,  and  that  was  attributed  directly  to  reports 


ci'tent  in  the  local  list.  j  continual  growth  on  an  ascending'  that  Tostiim  <'ompany  was  dickering  i 

A  decided  fallin.g  off  in  1  raying  {^pyip  appears  assured.  .Not  a  few  I  for  rontrol  again,  and  this  time  of- j 

vnlumc  for  the  period  is  noted  "Jfh  i  jp^yj,f|.jpj.^  shares  of  which  are  '  ficial  denials  have  not  bren  forth-; 


the.  lowest  day  well  under  the  <  a.- j  represented  on  the  Canadian  ex- 1  coming.  ! 

h(>0  mark  and  greatest  recording  ;  ppanges.  are  earning  at  the  rate  of  I  The  sensational  rise  In  E.  N.  Burt  i 
17*5,000  shares.  The  new  Nickel  is- '  jg  |y^,rc  than  .ll.'i  per  annum,  or  I  to  a  high  of  lOO  was  still  another  | 
sue  has  assumed  active  leadership  n,orc.  1  feature.  This  was  a  gain  of  23! 


coming. 

The  sensational  rise  In  E.  N.  Burt 


and  soared  to  a  fresh  peak  of  3!t''’i  a 
week  ago  Thursday.  In  the  course 
of  the  following  periods  of  depres- 
I  Sion  it  sank  to  a  low  of  3.'  but  stag¬ 
ed  a  strong  conic-haek  just  before 
closing  at  30.  Other  stocks  also 
moved  up  recovering  a  good  part  of 
their  former  losses  suffered  the  pre¬ 
ceding  period.  One  exception,  how¬ 
ever.  was  Consolidated  Mining  and 
Smelting,  which  last  week  touched  a 
high  of  300.  In  the  course  of  the 


past  few  davs  this  issue  reacted  to  /  .  ac  ,  . 

as  low  as  367  its  closing  figure,  for  ,  “r 'lermore,  Bhreddd  Wheat  is  re 


,a  loss  of  22U  points.  i  ,  i- V 

;  The  equipment  stocks  continued  ,  the  i^est  the^sliarc  list. 

their  spectacular  advance,  Canadinii  vi  ♦  I  p 

I  tar  moved  tip  to  a  new  peak  of  00  i  , , . *,  ,,  i  ties  are  required.  It  is  believed  that 

and  closed  at  Ol'j  for  a.  net  gain  of!  In  addition  to  the  constantly  in- 1  thy  example 

I  points.  .Nat.  .Steel  Car  touch-  creasing  earning  power  of  Montreal  ^  jho.se  which  have  increased  capi- 
'  ed  80’^  and  closed  at  SS.  I  Power,  due  to  the  steady  expar  •  — 


years,  and  the  country’s  business 
ha.s  reached  a  stage  In  Its  develop¬ 
ment  where  greater  banking  facili-| 
ties  are  required.  It  is  believed  that  | 


cr,  due  to  the  steady  expansion  j^ty],- 
ijoys  from  year  to  year,  the  com-  ‘ 


KIPPEN,  NEWTON  &  CO. 


Mrrabers  of  Montrcul  ^tock  ExebanKC. 
Member,  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal 


MAIn  4791* 


Branch  Office:  LONDON,  Ont.,  in  the  Royal  Bank  Building 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branctaci 


Canada  Cement  Bldg. 
MONTREAL 


18  Elgin  Street 
OTTAWA 


week  comprised  Ihc  following  ;  ;  "***1  iigurca  mar.  inq  pajmeni  or  an 
Smelters  down  22U«  to  367;  Price  interim  dividend  of  $1  per  share  was 
;  Bros,  down  16  to  68:  Dorn.  Glass  ,  linrdly  tip  to  the  expectation  of  many 


down  8Vi  to  135*4;  Fraser  Cos.  down 


On  the  other  hand,  it  i.s 


6*i  to  8!)H>:  Bronze  down  5*4  to  **now-n  that  the  company,  m  add!- j  gyjj^.y  jggyyj,  ^jygggy.jjyr- i 

139*4:  Simons  Cigars  down  5  to  49;  i  i-'^n  to  its  interests  in  different pow-  ,.jg^  down  1%,  Northern  Bakeries  | 

Abitibi  down  5%  to  47;  Wayaga- '  f,''  nndertakings  In  manj’ sections  of  j  gg,.yjyy 

mack  down  5  to  70;  Can.  Power  and  I  nnada.  has  added  extensively  to  its  Canadian  Marconi  down  5  ! 

Paper  down  3Vi  to  30;  Brazilian  ;  ***'®^i***f^**i'  ‘*ccount  by  holdings  in  i  points.  ^ 

down  3  to  73;:  Nat.  Breweries  down  i ‘  !  | 

3  to  136:  Power  Corp  down  2%  to!  Two  of  the  most  Important  of |  ■ '  .  . . i  .  .  ! 

89*4;  Brompton  down  2  to  37;  Steel  j  “'’®  yoderstood  to  be  <.  onsoll- |  r  Thie 

of  Canada  pref.  down  2  to  206:  B.  C.  | Smelters  in  Canada  and  Con-,  in  M  niS  iSSUC  . 

Power  B  down  TI4  to  36;  new  Nickel  ■  I’Olidated  Ga.s  in  New  York.  Both  j  '  ; 

down  T*  to  37'*g;  Massey  Harris!'®®**®®  ?*^'®  enjoyed  exceptional  i*P" !  interest  Centres  In  C.N.R.  I 

down  ]®/8  to  90%;  Industrial  AIco- '  P''®®"|*''®''  ***  ''’nl’ie  since  Power  Cor-;  penancing .  3' 

hoi  B  down  1*4  to  37;  S*®'*'**®''®  |  i  Wide  Expansion  Profit  of  Grain  i 

down  1*4  to  38*4:  Abitibi  prof.,  Bes- 1  n®‘n*n«  in  them.  As  a  result.  <i  ■  Growers  .  5' 

CO  Ibt  pref.,  B.e’.  Power  A.  Cock- '  enhancement  in  the  figure  j  y  g  Lfy^yp  proposals  Not  Pop-  i 

.shutt  Plow.  Quebec  Power,  Steel  of ;  ’’ept'escnting  the  company  s  inve.st-  |  Ottawa .  6 ' 

Canada,  \Vaba.«so  Cotton  and  Uind- ,  ™®“‘®  Pl^®®  ^^®  j  Steel  Manufacturers  Oppose  ' 


GREATEST  AUTO 

VFAR  IN  TANAHA  '  ,  industry  is  very  suscep- 

*  Lirtil  111  v/lil/il//i  tible  to  the  progress  and  prosperltv 

^AVQ  Fncn  UCAn  Dominion,  At  the  present 

J/ilJ  rUAD  nCnl/  tinie  the  indust.-w-  is  preparing  for 
- - - production  schedules  never  before 

(Continued  from  Page  1)  contemplated.  In  order  to  do  this 

direct  barometers  of  national  pros-  ®®nstruction  programs  are  at  pres- 
•  j  *  ent  underway  by  various  units  of  the 

P®  ‘  •  ■  I  indinstry  which,  when  completed,  will 

In  t  anacla  the  automobile's  great-  place  Canada  fir.uly  in  po.sition  as 
<si  contribution  to  national  prosper-  the  second  grcute.st  automotive  pro- 
ily  has  been  in  its  application  to  the!  ducing  country  in  the  world, 
needs  or  the  farmer,  ^^•e  have  foimd  ' 
aat  ,n  analyzing  more  than  lOO.Onu  T-y.y^jy 

p  chascr.s  of  our  cars  that  over  3u.-  co..  Ltd  .  has  just  made  its  ha!f-vear!v 
uu  were  ordered  by  agncu|turi.sts.  interest  payment  on  its  class  ".V’  and 
During  I.i.a  our  sales  in  Canada  in-  cla.ss  "B'’  debenture.-,  the  former 
c: eased  in  all  the  agricultural  sec-  i.s.sue  amounting  to  •$2,500,600  and  the 
lions  (Pt  Oiitaripo,  Manitoba,  Saslyil-  lyftor  $850,000.  This  is  equal  to 
i  lie'.iuii.  .\lberta  and  British  t  oluni-  $4,1)0  per  share  ,  or  .$130, OOo.  Ihe 
bia.  never  showing  an  incrca.so  tin-  debentures  bear  S^o  iiit6re.st  an- 
oer  Jo  per  cent,  and  in  one  province  niiallv. 

.1;-  high  an  increase  as  .5  per  cent.  Both  classes  of  debentures  are  rc- 
v.as  experienced.  Registrations  in  ported  to  be  closely  held.  They  have 
rural  sections  are  increasing  each  i>cen  purchased  recently  tit  78,  and 

further  bids  at  that  price  failed  to 
Ilxpansioa  within  the  Dominion  is  bring  out  the  stock.  The  debentures 
one  of  f'anala's  greatest  needs.  Splcn-  are  regarded  tis  having  attractions, 
did  progre.ss  has  been  made  in  de-  liecausc  at  the  current  price  they 
velopiiig  our  country  from  cast  to  yield  tipproximatoly  lO^c.  The  hotel 
vp'st  blit  our  expansion  from  south  has  been  operating  consistently 
to  north  has  been  inadequate.  With  almost  at  capacity. 

the  use  of  the  airplane,  most  modern  — . . . — - 

of  man's  aids,  distance  is  now  of  a  .  Late  Quotations. 

secondary  con.sideration  and  our  |  - - - 

northern  boundaries  arc  brought  into  I'ollowjng  is  a  ii.st  of  the  latest 
closer  contact  with  the  more  popu-  Z*,)  12  30  pin.  Th'irsday  Dec- 

lated  southern  sections.  The  air-  Abitjhi' . . 

plane  has  also  brought  about  dis-  Alberta  'irain . 

coverics  and  development  of  mineral  L*;,'’!,  u„.., .  li? 

,,,  ...  .  u  1.  t.pll  7  eleppoiie .  ]h7 

wealth  that  could  not  have  been  pos-  Brading  Breweries .  ...  s') 

Brazilian  .  72ti 

B  t’.  Bower  .  ...  .'16 

Do.  B .  ;;«% 

Brotppton  . 

Building  I’rod .  38 

ff/mrjT  'Can  Brewing  . 

tfUb  X  .  Canadian  Bronze  .  ]39<2 

WJ /  c-anadian  Car .  ...  324  1 

Canada  Cement . 


say’s  each  dropped  a  point. 

Gains  of  a  point  or  better  for  the 
period  included  Can.  far  and  Foun¬ 
dry  up  15'i  at  94*4:  Nat.  Steel  Car 


nast  month  oicv.  ci  d  wpyoDu 

:  P  oioni^-  ,  ,  ,  Protection  for  Producers  . .  , 

I*  T  volt  Announco  Merger  of  Big  Brew- 

I.  Ljall  Construction.  ,.,.5^3  Maritimes  ..  . 

It  is  heard  on  the  Street  that  P.  Annual  Meeting  of  the  Bank  of 


at  88;  Enamel  and  Heating  !  Lyall  Construction  Co.  will  shortly! 


Products  up  3*2  at  36;  Uradlng  !  announce  that  they  have  secured  an-  on  the  Use  and  Abuse  of  Statls- 
Breweries  up  2*4  at  26;  f  an.  Brew-  other  largo  contract  from  a  South'  tics 

ing  up  2*4  at  31;  Int.  Power  up  2*4  American  country.  Those  who  claim  1  to  Inaugurate  C.N.R.  Service  to 

at  30;  Asbestos  up  2  at  18;  Can.  to  know  say  that  thi.s  contract  will  !  tvest  Indies 

Car  pref.  up  2  at  108;  j-’anious  Play-  run  into  several  millions  of  dollars.  1  Xo  Drastic  Changes  in  Mining 

ers  up  2  at  33;  Bridge  up  1*4  at  95;  Even  without  this  new  contract  Laws  of  B.€ . ! 


XVest  Indies .  12 


run  into  several  millions  of  dollars.  1  kq  Drastic  Changes  in  Mining 


ers  up  2  at  33;  Bridge  up  1*4  at  95;  Even  without  this  new  contract  Laws  of  B.€ .  14! 

Nor.  Mfx.  Power  u  1'a  at  91;  St. !  Construction  has  secured  new  |  p  (;  Takes  Steps  to  Retain  ; 

Lawrence  l-lour,  St.  Maurice  Valley  I  business  this  year  totalling  over.  Place  in  Copper  Field .  16  j 

Corp..  r.yall,  Montreal  Power  and  AI-  *40,000,000.  ^  ^  English  Capital  on  Big  Scale  I 

berta  advanced  a  point  each.  ♦  »  *  *  g  .  ^gi 

Trend  of  Avcniges,  Dominion  Stores,  ,  Grain  Dealers  Defend  System  I 

Thursday,  Nov.  2<) .  187.2'  ,,^“®  P*’®*®**^  move  In  Dominion!  Crop  Estimates .  17 

l-’riday,  Nav.  30  .  186.6  I  ^i*"®®  attributed  to  the  cxpccta-  Homesteads  in  Big  Demand  on 

Saturday.  Dec.  I .  185..5  j  rights  will  be  forthcoming  Prairies .  17 

Mondai’,  Dec,  3 .  18.5.5  | ^^®  month.  It  Is  under- 1  Business  Should  Continue  Active 

Tuesday.  Dec.  4 .  186.2  1*^®®"^  the  company  intends  to  wril  Into  1929  .  IS 


Wednesday.  Dec.  .  18.5..5  ^*'®  •*i‘*-'’1**m®  field  on  a  broad  Solidarity  of  Economic  Struc- 


a  li.st  of  th<' 


.Average  for  week 
Previous  week  . . 
January  average 
February  average 


lure  is  Evident .  19 

Iiirthcrniore,  a  large  number  of  ^'o  socialism  in  Fascist  Guilds,  ! 
stores  have-  been  opened  since  rights  Authority .  20 


frCO* 


,5 


Can.  Ind.  Alcojiol  .  ... 

I  Do.  B . 

Can.  Power  and  I’axjr-r 
;  Canada  Steamships  .  .  . 
Cockshutt'  I’low  .  ... 

!  Con.-.  Smelting . 

'  Dom.  Bi-idg<'  < . 

Doni.  Glass . 

'  Dom.  Te.xtile  . 

:  Donnaconn . 

;  Enamel  and  Heat  I’rod. 

;  Famous  Players.  .  .  . 

;  Fraser  Cos . 

■Hamilton  liridge  ...  , 

Int.  Nickel,  Old . 

Int.  Nickel . 

!lnt.  I’ower . 

I.akc  of  tlic  AVood.s  ... 
Iyiiid.-<ay  ... 

Lx  all  Const . 

Massey-Harri.s . 

Montreal  I’owcr . 

Nat.  Breweries  . . 

Nat.  Bteel  Car . . 

I  Nor.  .Mex.  Bower  ... 

I  Power  Corporation  .  . . 

:  priee  Bro.“.  . . 

Jiiebec  I’owci- . 

li-hawinigan . 

;  Billion  and  .Sons . 

j  B.  C.  Power . 

1  Btcel  of  Canada,  new. 

iWayagamack . 

'Winnipeg  Electric  ... 


uauuaij  . .  JOO.p  I  *  . 

Febru.ary  average .  172  5  1"®®®,  ^  f*®®®,  I***''**  big  1  Hail  Companies  Dropping  Out 

MaiH'h  average .  172.8  ' power  c.stablisbcd,  and  Western  Field . 

April  average .  178.olv®°®r’  ''®'’'  ®*®"  issued  should  |  How  Banking  System  Meets 

May  average .  180.8  D® ,V^®I  Canadian  Conditions . 

Investors’  Index. 


I  April  average .  j78  0 

,  May  average .  jgO.8 

'  .lunc  average .  170.5 

July  average .  169.0 

August  average .  163.1, 

September  average .  171.0 

'  October  average .  174.0  j 

;  November  average .  179.3  ' 

I  High  (1928)  Doc.  5 .  186.1  ! 

Low  (1928)  Aug.  15 .  161.2; 

Averages  Last  Year. 

January  average .  121.4 

February  average .  123!6 

March  average .  125.1 

April  average .  428.8 

May  average . .  ..  130.5 

June  average .  131.6 

July  average .  131.6 

August  average .  135.2 


stated  IhHt  new  stock  will  be  sold  on 
a  basis  lo  make  the  rights  worth 


les’.l  $10  each  to  sharrhold-  !  t 


8 ,  K.  E.  llht.t  ...  ; 

►  i  \  Ifindpay,  C.  W.  .. 

1  I  l.obiRW 

7  1  I.yall . ; 

I  fanadinn  Paeifie  EaiJnay.  ! 

186  1  further  new  issue  of  common  ''n"-  1  o-iig,  z  I’l.  1  Montn-ai  rower  .  -. 

16i;2|st«®k  by  the  Canadian ^  Pacific  Rail- ;  i;-;;  rr.‘'nn::c  !  ! 

way  at  a  comparatively  early  da.te  ,  yy  L,„„bnr  .  in  j  Ogih-ic  rionr  .  . 
10,.  appears  probable,  and  it  is  suggested  j  I'fm  ii.vdro  Bipctri*-  ■:  ont.  E'luiiahi,-  .  . 
that  an  issue  of  $30,000,000  WOUM  be  ■  I’a'-if' •  S’-’||  orange  Cmcli  . 

125  1  ®®  **  '  "®"’  I  <  v'.miu-'“'’’l!anan.-p:  n|  gfiPbcp ‘^l^>®w..r  .’ 

128  8  for  each  10  held.  It  i.s  also  suggested  ;  ,-ons.  HniPiunc.  .  iiiirioM.  MitciiPii  . 

line  fbat  the  new  stock  would  be  Issued!  *’"  Korpst  fmsipy  1  Shrpddpd  Whpat. 

ISLe  ‘''•®  i  lnn''’s."rp'!'.”,  :  SH  .s'T‘l-ow-Pr''? 

1316  ^ ^  r1g;hts  to  sh^r^holfir*]  s.  ;  i'nr*  i*;n  ro\A*‘r  S#‘c.  j  tNtaiidnrd  P.ia  Iiib 

IOe’a  liflTRO  CXponditTirOS  arr  (*T>ntom-i  I  ra#**  r  rompanicM.  t  StfrUiic  TnJH»M 


•'  Ftinon  Hoiih. 
2 1  {  h?.  <"■.  f 'ow#r.  . 


September  average .  148.0  company  for  1020  iind  i  ^ 

October  average .  157.4  ''  ks  logical  to  expect  that  the  big  ||,„i,.'y.  iio,v  .  . 

November  average .  163  9  *^®'*d  would  provide  a  goodly  propor- j  Ki  ivinaioi  of  t'.-m 

December  average .  167.8  f'®"  ®f  **®'''  cajillal  required  through  j 

High,  1927 .  170.2  ""  *-‘’-*®*®  ®f  common  stock.  |  ;^,,iprnnip  .  . 

Low,  1927 . .  ..  120.6  *  e  *  » 

- -  ”  j  l.ohinw  Groee.torliis.  j  -'"mipi  . . 

MARCOM  WIRKLES.S  DIVIDIIM).  !  .Sale.s  of  I,obIaw  Groceterias  Co.,  rhlsonLonan'l’. 

Marconi’s  Wireless  Tele.graph  Com- '  Ltd.,  (the  Canadian  Co.)  for  four  homp  Min,,-  . 
pany.  Limited,  London,  has  declared  weeks  ending  Hie  24th  day  of  .Novem-  ' 

a  further  interim  dividend  on  prefer-  her.  I‘i28,  were  $1,314,993  iis  iigiiinst  |.',Vip.'mi,ri'<'iK.' n 
ence  and  ordinary  shares  of  lO'/k  ac- !  $1,059,610  for  Hie  corresponding  per-  c  •.  lIl  i.ak,  Min 
lual  less  tax  in  respect  of  year  1927.  !iod  of  last  year,  an  increase  of  $255.-  ’  ’  ' 

payable  7th  January  next,  shareholil- I  383  or  over  I'l'/r.  (iran.hiVw' .'iin' 

ers  registered  5lh  inst.,  and  to  hold-  The  sale.-  up  to  date  indicate  that  (jianw'iu  umi.Vi 

ers  of  sliarc  warranls  lo  bearer.  i  the  Cr  fimatc  of  $18,000,000  sales  dur-  <:r»na,iipr  Knii 

Transfer  books  closed  5th  to  12tli  in- j  Ing  (he  present  fiscal  year  will  be 
elusive.  icxeccTcd.  /  ■*’  Shnn.. 


•*  I  iNtaniinrd  Pavliifr.. 
I  StDfiiiic  TnjH»M 
I  j  Unit,  i  IraIn  i»rn’.A . 
1-1  Woiitworth  IJmUo. 
^Vi^lni|IC  li  JJlfutriu 


i  MnitDii  Cioltl 
Hv  aiiK*'lln<‘  . 


iig  ( 'em  panics. 

.  Ill  I ffljci  ( )rf .  ^ 

.  I  I  MaiilUihH  iLiMiii 
.  II  I  .Mlninu  L'orp.  .  , 

.  II:  Murphy  MIiidh  . 

OH.  NVuhr-c  .... 

l.S- 1 1  j  Nfirandu  .... 

.  ir.  oU\».i  <;ohl  .  . 

.  I"*'  ratiDiH4iii  C'opiM’r 


l•'ah•‘Hlhrl<lK'‘  N..  I  I.‘5  I'cIhI  Orolllc 


hlutihiiry 
'IVck  IliiKh.  H  . 


*I  Viponti  <0114.  .  .  II 
II  >N'in»IfalI  Koiiyn  .  .  II 
M  \\  liiflif  Ilaigroavofc  15  j 


McDougall  &  Cowans 

Members  of  the  Montreal  Steele  Exehange 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA '  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


I  Goodyear,  all  previous  levels  were; 
lock  !  passed.  i 

such  i  .Shrrddcd  Whe;it  was  another  out-; 


many  loading  stocks  are  relatively  j  mum  gain  of  14  points.  The  mid-j 
small,  Ihc  percentage  of  earnings  to  I  week  wa.s  74.  'Phe  appreciation  here 


'f'  4'-  V-  I  polnt,-5.  This  mid-wcek  the  stock  rc-  j 

Slirodrled  Mhent.  j  acted  lo  85. 

Substantial  accumulation  of  Shred- 1  Another  group  to  dlspla.v  pro- ; 
ded  Wheat  shares  has  been  under  |  n®"**®®*!  ®f '■®nK'l*  "  as  the  ^  banks.. ; 
way  in  the  past  few  days.  No  spe- i  ot  loronto  climbed  11*^  points  j 

cial  reasons  for  the  advance  arei  to  28-5.  Bank  of  Nova  Scotia  7  points; 
given,  except  that  Ihc  company  is:'®  Imperial  Bank  1 1  l-a  points  to 
closing  iinothcr  year.  In  which  nor- i  "*■'  Bank  of  i  ommcrce  4  points 
mill  growth  in  hu.sincss  profits  is  j '®  Dominion  Bank,  which  moy- 
reported.  I’siiall.v  Shredded  M'hcat!®**  ’/f*  sharply  when  Ihc  increase  in 
moves  in  svmpathv  with  other  sea- i ’’"P'''*'  "'t®  nnnounred.  was  off  u 
soned  stocks,  such  as  F.  N.  Burt.  !  P®""®.  f'’®'*'  ut  293.  The- 

Kurthormorc,  Shredded  Wheat  is  rc-  <'<’iniHlian  banks  have  built  up 

garded  as  having  been  out  of  line  i  ®"-®ns  resources  in  the  past  few 


The  Financial  Times  daily  aver- !  it  enjoys  from  year  to  year,  the  com-  I 

age  dropped  M  to  185.5,  but  the  out-  i  pany  has  built  up  a  very  Important  |  ‘Heiai  VrouP  fcirauc.  i 

standing  strength  at  the  opening  '  asset  through  regular  additions  ,n  f 

and  close  pushed  the  weekly  .-iver- 1  its  investment  account.  In  the  last  |  nickel  climbed  to  a  high  of  .,.8,  but  _ 
age  up  1.5  points  to  a  new  high  level '  annual  statement  this  item  stood  at  |  .f 

of  1S6.1.  $13,000,000.  Since  that  time,  it  is  Tpo™  which,  however.  It  mwe  a 

VoTcmher  itecnril  known  the  company  has  been  parti-  recovery  this  mid-week  to 

AoTember  Record.  'miartv  fortunate  in  the  invest- '  222.  The  new  stock  ranged  from  a 

:  For  the  first  time  in  the  history ;  ^"Jarly  fortunate  the  m  e  t  ,  ^5  and  recovered 

of  the  local  market  the  three  million  ,  upnpvad  that  the !  sharply  back  to  ■37%.  while  Mond 

mark  was  crossed  in  shares  dealt  in  I  ..  *®  Esncrally  believed  that  the  v-,  ranged  from  37*4  down  to  34  ' 

,as  indicated  by  figures  for  the!  W®  ^ 

month  of  November  Jh®  actual  The  oil  stocks  were  less  active 

wTr"  pTe^dPus  value  that  has  taken  j  ‘he  majority  shovved  a  declining 

P’^®)'®"®  h'ohc.st  turnover  g-  manv  ranidian  seciiri-  tondcncy.  Imperial  Oil  was  off  3*4 

,2.308.349  shares  for  the  preceding  |  P*®^®®  ®®  Lanaaian  securi  .  .  MoColl-FTontcnac  off  2  Can- 

1  month  "®s  ®ver  the  past  year,  it  is  cstlmat- ! 

Of  the  154  stocks  dealt  in  seven'tv-  Ud  that  the  actual  value  of  Power’s  !  ad'an  Oil  off  ■and  B.A.  Oil  off  vg. 
ot  inc  ia4  siocKs  ocdu  in  Severn V  ■  .  ,  ,  KfnnfK  it  more  1  totematlonal  Petroleum  was  up  •% 

,  three  gained  ground,  of  which  thir-  invc.>tmcnts  now  stands  at  more  sunertest  un  a  noint 
tv ‘if'vcn  recnrHeri  palni  of  5  noints  ' 'ban  double  what  they  vl’crc  shown  ‘*®®  “P  ®  P®*,’  ,  , 

Itj-scven  recorded  gains  or  a  points,  sf-itpmpnt  to  cihnrp  Most  of  the  beverage  issues  found 

or  more:  fortv-threo  issues ’suffered  at  In  the  last  statement  to  snare  , _  _  .  _ _ 


/vM  nx/xT'A *  V— t Fi 1  ' ^11  f YoTOfl  ^  lOC  IclSL  SIvIiOuICIIl  10  -i* 

or  more,  lortj-tnreo  issues  suiicrcu  .  , ,  I  lower  ground.  Canadian  Brewing ; 

losses,  none  of  which  were  5  points  '  jf  ^  i  was  an  exception,  rising  3*4  points  I 

or  more:  twelve  remained  unchang-i  Power  rnrnoration  to  31*4..  Hiram  ’Walker  suffered  | 

cd.  while  twentj-six  came  out  in  .  v  .  */-.  'an  abrupt  reaction  of  6  points  to; 

broken  lots  only.  The  strength  in  lower  Corpora- j  following  the  action  taken  by' 

Losses  Lead  28  to  16.  ^*®®  yoniraon  has  heen  somewhat  of  i  United  States  authoritlc.s  against; 

Losses  of  a  point  or  more  for  the  '  •^®'’P';?'’®  to  some  local  interests,  who  |  persons  identified  with  the  liquor! 

week  comprised  the  following  ;  n**d  figured  that  the  payment  of  an  |  ipfiustry,  in  connection  with  alleged  ; 


smuggling  operations.  I 

Moderate  declines  during  the  past  i 
week  were  shown  by  a  number  of ; 
active  issues,  including  Massey-Har-  ' 
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